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The week’s total for all cities shows a Jos of 17‘9 per cent 
from 1896. The decrease from 1895 is 9°9 per cent and the 


decline from 1894 is 73 per cent. 


O 


utside of New York the 


decrease compared with 1896 is 17:0 per cent, the loss from 1895 
is 13°6 per cent, and the decrease from 1894 reaches 13°4 per ct, 




















































































































































































CLEARING HOUSE RETURNS. 
Week ending January 2. 
For the month of December and the twelve months the Guten er ipe7 
exhibit is as follows : 1897. 1896. |p. Cent 13¥5 1894, 
eee. t t t 

. New Yors.. ....... | 525.331.4668) 645,072,2-9) —18 al 663,487,193] 540 dhe,ocs 
December. _ Twelve Months. Philadelphia. : y o2.578.197 81.548 Pa = 35% 78.896 gt 67,806,668 
Ne {UUSDUPR.e eee ee eeee 1,487 004 —191| 12,809,164] 12897,619 
1896. | 1895. | P.Ct. 1896, | 1895.  |P.Ct. | Baltimore..-.. .....] 12,597,525] 16,60¥:415| —196] 17,244,462] 15 ¥61'938 

| Britton nccnens cscs] Satazb) — S.x97,0:4| 18-7] 847,200) 3800 
dow York. ....|2.655,039,0 1 2,9)9.402.031] —8':|28,870,775.066)20 5t'.703 9%, —3-3 | Washingtom........J  1.g88 Os) feltna tt ~S3ti ieeees «6 eieage 

Philadelphia.) 270,654,442) ‘331,941.88 1|—15°5| 3,161,770.636) 3,_56,1 01.12" 111 | QocnOsuerersss seer: “Bivsee| '0a7se0] —atel Losreé| Lise 

Pittsbarg......) GI,8s2.512) 4 —S'5| '749,439,190) “740,110,261 —O1 | Borantons.cc 858,795 877.789] 22, nT ON? “aoulo7g 
Baltimore...) 4,208,500) 62, +3") 720,084,871] 6,707.2 +3°5 | Wiimipeton 600'30? 8:5:077| —31'4| 761.768 ty tt 

alo... Is'v70'.21)  242573,926]-121]  219'3-6.84t| 222'279'K0g —1 3 | Wilmington... 339500 336.000 —22°p! 374300 AL 4 
Washington... TMARIZE| «— SHIBeGt|—1at 9>.676.2n0| 93,006,365, —1-1 | Binghamton. eg a LS 
Rochester .... 7,061,036) 7.545.068) —3°H 78,632,721) 5U.387,23 -2°2 Total Middle.....| 611,115,698) 767,92¥ 230) —20'4 676,933,613) 640,753,897 

Leones 5. 5 71) -18'2 49,75 4.092 52,81 ,2447, —5°s - - H in. — 
i... : Ferg TeNaL 2211-80 B24, per | Boston........0.004] 95.972422) 103,291.24 —7°7) 68,889,348) 111,264,288 
Wilmington .. |—12 5 34,980,177) 37,076,101 —5 7 | Providence......... 5,437,500 6,675.70 —204 5,95n 8u0| 5 975,000 
Binghamton.. —15°3 1¢.445,300| 17,701,800 —77 | Hartford..... ye ys: egy “ae Pett = : $79,876 
TS ee NE ee wi ’ { = A815 

Total Middie|$.000 07.750 3.428,Ac 0,855] —¥'5|94,035 200,295)95.88),00.41. 55 | Aeemngteld, 1axz.00u] 1,082 ws 154) 1,720,609 1's 1'Op} 
Boston.........| 422.293.3820, 422,261,587}—9°02] 4,498, 124,352) 4,757,4%4 591] —5-1 | Worcester... Lyre froeeeel Gal itueeal | ae 
Providence 24,985,400|  26,031'400] -7"r| '2-6,284-200| | '280'8un,700, —3 7 | Portland... Lisz.iis|  orolg7s| +88! «= eeacaoul «= “Sy'as 

dartford....°.)  Y4od.c15|  Winadonw—1hg) 1 bso0: 225 118.6R9-¥91| —u-1 | Fall Biver.. “6n6'425| "700.6NU. él 591°877 640.676 

647,182) 6.941.280} —LOU 78,118.08 _o sseeceee wy ry P e my 
} a dos 4 bet Her ) Hater —16°4} oF 458.800 aot New Bedford. ed bot ed: PS, $18,697; __483,08 

orcester.... 6,071,183) 6, 1NO,.9 4 a 68'62),9443| +2°9] Total New Hng...| 111,653,779) 122,370,023 —8'S|} 116,717,683 129,273,267 
Portiand...... 5,429,652;  5,843,00)) +5°4 65,.0 e628] +06 
Fall Kiver....| 778203] ac7ea453] +1°0 ee stl T5281 ohteago......---.---]  72-560,891] 90,662,156] —200) 88,126 391] #8,628,21 
Loweil ......... 2.647.627) 3,109,774) —10"9 34,557,558 Cincinnatl...........] 20224,N5u)  21,7c5 aun) —12 3] 385460, 13,120,600 
New Bedford. 2416,824) 2.242.010) Vt 22.770 205 Detroit. .... -.e0e0ee herr a aon “tral 6 pes ye oars. 221 

ONT To Pre . ~ a ian Sal 154.2 5,Y63, _ 5,22, Le’ 

Total N.Hng) 480,103,900) 494,440,487] —14) 6,251,203,087] ae eens “0° coe sean B45 39st =i} dbou sia Sui748 

3.731.241, 419,298,% —6°I} 4,413,05 | 4.814.970,2 Columbus.... ..+++ . 06 700 3,094,500 | ia. | 3,621, 
voce estab “secee ase iv] 'Sescuse ciel 'eol2au 0 0 Indianapoits .......]  1367.007| 4.224.025) —16 U/1.245410, 419.681 
~ 2°481,¢ 07 07} —4°0]  300,082130| 32s;524 216 —7°3 | Peoria...... +e] 90352) preaea,  Py a | 
24 46,056) 7 350 —1lu'2 291,397, 75) ‘298 TY5, Luft Toledo. Sse -4008 “673.120! “¥40 221) —ivy! 876, 121 850.68 
12,038,167/  22\x77,581—L2 0]. 280'8 81163] 246.4ni8, 20 Grand Rapids... Gikigy = S40 Bt) hv $76,121 80,687 
16,769,610} 15,571,200] F5°3) 175,215 200) 18: Dayton... . 275,262 B8hwid) 279 320,219 432, 
| 9 Liviatz| 101471046) —9.0)  102,439,8 7) 7 Lexington. . 358" 377° ae 14803 1612 
| OY TINTS $1014.70 4{—13"0 $6.474.005| 101,233 Kalamazoo rept 277.946 oa 445,026 x 
“| 4/291'326 316 33,934! —9°7 39,015,640) 43,200,244 -y | Akron... 15) anal prt Ta py hs 1€0,104 
| LS ewow] — Lvse's.2°-381) 15,1 3} 14169 649/—16 9 | Bay City... 52086 161.402, 58 Tee oH 93.379 
Luis) Lean oia| Sl 18776,16 13,620,140 +11 | a one ioeatal ouysy,| 443 200'sen 366.008 
1,029. 900) 37d, yh2)—29% 12.94,8 2 13,421,379, —3's] eee 27 'O26 » Bs —24 2 isi. 440° 
weds} LOMLIS1/ —L9} 12:3 2820 16151.412|—23'1 | CaNtON......00--00- 127,922} _10s.6°5 “4 3) ___181,165/ __ 140,686 
785.643! 422,697 —la'o 10 506,247 lwWS8is.se5) -S1 Tot Mid. West’r,| 106,536 167| 130 159,246) —17'v! 126,982 801) 120,264 526 
“% qahows ‘16 —-a Se 8 717 Seen ot 12 058 338} 13,410,025) 10°2/  11,227.884| 11,899,067 
cee veel 734,040) ae 8.72 7L7| 9.2 5.6-L| —5L | Sam Francisco...... BE 33R; 49,990,000, Oe .227. £99, 
| pin noo i — ~ L.ois.sot Lv51,562) —17 2} 1665.8 0) 1,073,877. 

fot.M. West. 560,750,190) —6°e! 6,314,107,253| 6,031,47¥,055 oo tae Se 1.200083! 1'366'9 0! —5u' 12 O'0vu 1:200'600 
an Francisco.) 61,639.71) 63.392,297| —2'8) 6 33,279,.9% Los Angeles 785.343| L.dneeh) = 100018 
Balt Lake City $14~8 176! 6.245.449 +30°y) 63,504,744 i 4 Helena. aang ed a4 308 reyes 
Portl 6.615.977; 3.28.873/+26°3] 624 18895 | + Tacoma r+ uu aed Sudtons 502,038 

6,06-616)  7,310K53—17°0) 57,284,805 Seattle oe oan ii +100 ery ttd 636,144 
2708-33] Bdasagel FHA] 2791157" Spokane.. Gest 420 Stansel aa 183431 $3'COD 
2080174, 2.33%,177;—-12°9] 27,0840 9 “en 774) FArKO. +0 eos pe MR wey fe 183.431/ — 135.C00 
Zt08-430, Besse] —U"3 29.197,065 25,691,157) + § Sioux Falls.... 50 000) a es ee 
2.404.776) = 2,012,498 $483 25,002,185 20,069:736'425°3 | Total Pacific.....] 17,553,884) 20,090.2a1) 12°! 17,170,116, 17,236,057 
534,702 517,662) +37 8 892, LO3 7,574,964) +004 a | -al 
__ 810,496] 80S KEEN 8.814.21- 8/554'144| +74 | Kansas City .......] 2408308) 9.720.460) 3) 8.421196] 8.987.325 

Total Pacific] 93,520,420] 92Zo19.00d) FA's] 942,2a5.204| 993.2 2.1 5 —OT | Minneapolis... .... 8 5m sé izwr'wis| 163 3/8/2935! $.aga'to8 
Kansas City...) 59.039,200| 47,08).310 +6°3) 503,792,918] 52 871.442) —33 3,904,038 | ; 427,767) = 3 248,229 
Minneapelien | dteiesi2z) itsst 456 —06| 302080674] 372°-95348 P58 wrth —— 

mana.. 17.12%8,41 2} s F 210,041,228 1VI.Ls1,192 +o'9 ‘ aR! 2 . 100 
St. Pani... 20,341,102 S135] Qe 872813] 2ze3sZ1S8 42-9 ear anal 1358.066) =e 
Denver.. J 1L.104,087)  12.450902,—10'S) 124,568,616) 133,522,059 —12 314°149) oe Pry 1 oat sar 
8t. Joseph .. BAdLCO)] F¥3| GL U2u] | BV85H,0 9-1 351206! tay HH a 

es Moines 4,135,074 +1E1} 49.583, 5915 53.6 5,203) —7°6 2939 yy? 514 292 01.588 
Sioux City .. viot2'za2 — 2b) 24,995,800] 28,039, 144| -11°0 Pit 2 cas] | ar 
Lincoln. ... L.wi2 805! —7°5 4 15,376 s44!—15'1 | Topeka........ ¢7 oo] te 6,5 
Wichita 2,135,814 — $2 © 7a 22.24,111) —10's | Fremont.......+--++ 6.000 énis ro pf 

‘oveka ... ... 2164653 $127 2i/t+8'560|  22:778'»04| —7-0 | Hastings............) —___°@,000) __ oar 70,000 
Fremont.. 275,207) i'l 4,140,746 3 251,676) --3 4 Tot. other West 2,598 735) 40,923,631) $6,719,543 
Hastings ; eB2n —o'b] HAW? 074 B44 8741 +e 

, 42087) 16173304 —2| 1073.01 woul LeOipz7010, ve | St a 5 7301814 24,412,770 

Pot. oth’ W,|  160.456.87)  164,755,6-4 1675.41 00] 1,067.5%1.018, —s'0 pot ge aang 13,4¢5,280| 13°059.089 
at. Lonis.......) 212,904,378) 109 14,65 | +3°t] 1,158,6 2,359) 1,214,313.653] —6-9 | Louisville........... 2 000) 4 4: 1643] 6,410,648 
New Orleans.) 62.249,917) 9,287,043. —L0 164,556-610 '$87,448,184] —a's | Galveston. ad Foe egal 954, 207 
Louisvilie...... 2<48 4475 27,453,022, +41°5 265,427,743 314.48u 124] —wo | Houston. . Re +y r 2.791 466 
Galveston..... 16 949,."0) 14.54.5900 157) 131,051,310! 158,775,"6 2° Savannah. 2 247,465 x 214.976 

Ouston......]  14.404,ub8 $4) 10-20 25N6) +5 | Riehmond.... .. 1,974 131 2,700,000 
Savannah. IBA v0 —#9) 995060724) 28 105'2 “1 | Memphis.........-. 1,710,524| 1,970,061 
Richmond ... : 114.374.912! 121 960,859 -2| Atlanta......... 2.800.008) 1 448,781 

emohis...... Lary 275 3137.4 -3) +8°0 | Dallas.......00 +00 1,300, 1,021,243 
Atlanta ..... 69,020,034) 5o| +7 | Nashville. aii 1,089,087 

alias 6avoLl a2 | 420] Norfolk... .... .- 444 
Nashville 49394. 51 +1°3 RU tees ands 550,000 

6 3 307.416 10,766,264) —G" owe Worth. .... 100 Bee 700,000 

ag SEE $4,497. 664) SL uzusta. ......- aa o00 0 Be 
Fort Worth. 49169 <5 ;0} —9-2 | Birminvham..... 303,054 337,496 
Saeests... $64 31,407,748 +208 a, - ied 970 99R see tee 

irmingham mi) 2 148,204) +3°2 ittle Kock, oud ah eh B44 ree a 
Little Rock... 2°02 oH, 16.47Z.9 L, 2706) —42 Jacksonville 260,368 469 867 469 405 
Jacksonville. 1 031817 13 955.468 12 6 —14°7 | Chattanooga __ sod m0u 2000.0 210,975 

hattanooga.. B,LOA 40 14.41.70 +8] Total Southern.. 62 peti —Wo) 67,775, 12 63,454,492 

Total S8outh.| 204,700,594) 2 ® 2) dod iu. ary = , seal , 

Cotal =. Lore poner = “| Total all... 934,025.78 5/1,537,858,145] _—17'#'4,037.60,1F111,012 691,888 
Outside N. ¥./2.051,002.1.8 2,16 455597 =yu| Outside N. York.) 403.004 310) spn -17°0) “473.015,9¢8] “471,708,380 
Montreal. £1,933 109 583.1487,.204 —9°5 | Montreal.. .. 9.5 0,000 ! —27 8 839,004 9 326.848 

oronto ..... 36 297 sum” 340a4 4308] TOronte ... ... 6.132.258 { —27 0) “8.794 08% 

Halifax ..’" 5.047.720 Se eee) are 1 eee Bese 1,134 438 | 82] 1las.s91 
Winnipeg. -. 717.00, 945 53-4.34/ +145 | Wionipe: . .. ae | +3 128.08 
‘damilton., 30 1 Ou~ 2-7 '=j8 —1°5 | Hamilton, ........ pi apd | —9°3| 703,762 

Tt “onad Shib so! PRIS. ioe Oe Tht _ —_ —=, | St. John®.,...--0000. 0,00 ie a 

ada 10515 R19 108! - 2B PH : 44082 —1°% Vota Ua ade TARP VND ~9F 5H O  —Tz1 TT A 




















‘7 Ver canie «wt cleariugs by telegraph see Wage 67. 








* Not included in totals. 
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THE FINANUIAL SITUATION. 


The public mind has been freed this week in large 
measure from a source of anxiety which has caused ir- 
ritation ever since early in December, We refer to the 
circumstance that the evidence favors the belief that 
those members of the Senate who have heretofore been 
instrumental io exciting a fear of war with Spain have 
lost, in good part, their power for doing harm. It 
has been stated that the Cameron resolution is not to 
be pushed further, opinion having so far changed in 
the Senate that it could not pass that body now even 
if it was brought toa vote. Yet in face of this belief 
it appears that more tiresome speeches are in prospect. 
We notice, too, that the animus of this Cuban agitation 
has become further evident, another of the silver S :na- 
tors having on Thursday offered some more resolutions 
on the subject. This time it was Mr. Mills of Texas, 
a member of the Committee on Foreign R-lations. 
His resolutions differ materially from Mr. Cameron’s, 
the change probably b ing made to contravene or get 
the better of Secretary Olney’s position. Th» second 
of these resolutions, after stating that the indepsa- 
dence of the republic of Uuba ought to be and hereby 
is recognized, appropriates “the sum of $10,000 for 
salary and expenses of a minister to that Government 
whenever such minister shall be appointed by: the 
President.” Mr. Mills’s thought probably is that Con- 
gress haviog established an office and provided the 
money to pay the officer, the President is obliged to 
fill the office. The Senatorin offering his resolutions 
proposed to speak upon them yesterday. As the San- 
ate subsequently adjourned until Monday the speech 
had to be deferred. The chief prerogative of S :nators 
is to make addresses with the frequency and length on 
all subjects that each member may desire and wills to 
do. So long as that continues to be the rule the pub- 
lic will have to endure the infliction. At the same 
time it is consoling to know that the Silver Ssnators 
have for this session at least worked the Ouban affair 
until its possible yield is talk, but nothing else. 

Prominence has been given this week to the situ- 
ation of the print cloth manufacturers by the re- 
ports published with reference to some action 
about to be taken for the purpose of relieving 
the market from the burden of the large stocks 
of cloths now being carried. We have several times 
referred to this feature at length. The extent of 
the accumulation is phenomenal and is a direct re- 
sult of the silver agitation. What is of more interest 
perbaps is, that it shows the silver agitation to 
have been in large measure responsible for the severe 
decline in raw cotton duriag the last few moaths. 
It will be remembered that we called tha atten- 
tion of the South to this latter feature mooths 
ago, warning planters that their course in advocating 
free silver would depress price and cau3ze that section 
large losses. Hid it not been for the influence the 
cotton States lent to the proposal it would never have 
gained any prominencs; in that case the consumption of 
cotton goods woild not haze b2en arrested in America, 
and the American trade with fureign countries would 


have also been active and have stimulated 
the consumption of cotton in Kuropa too. It 
is not often that people’s errors under the 


iaws of trade are follo ved 80 quickly and plainly with 
the resulting penalties. La Saptember 1895 the stocks 
of print cloths were merely nominal, less than 200,000 
piecss; now they are 2,193,090 pizces. We see it 





reported that a suggestion has been made at Fall River 
to run only four days a week, and at the same time to 
put a considerable portion of the current stock in the 
hands of trustees to hold until 64x64s can be sold at 
2% cents. Anovher proposal has b2en to dispose of a 
large part of the stock in Europe at any price the 
goods would fetch. This latter course has nothing to 
recommend it. It would be much like putting the 
load on the other shoulder. Such a stock would be a 
burdep, whether held here or in Liverpool, and if sold 
in Europe would depress foreig1 muirkets as well as 
our home markets. There can be no natural way out 
of this difficulty except through a decrease in the pro- 
duction of goods. 

The reduction in the dividend on the stock of the 
Delaware & ILudson Canal Company from 7 per cent 
per annum to 5 per cent cannot be treated the same as 
an ordinary dividend reduction. We have passed 
through a long term of business depression in which 
the revenues of our transportation comp nies have 
been very much reduced, miking it nec *sssry in many 
cases to draw upon accumulated surplus to maintain 
the old rate of distribution. This has led to some 
criticism of this policy in the newspapers, and latterly 
it has bacome quite the fashion to daclaim aguiast all 
dividends which could not be showa to have been 
fully earned in the year against which they were 
charged, such dividends being iadiscrimiastely termed 
‘‘anearned dividends.” Ruilros! managers are of 
course sensitive to criticism: of this nature, and there 
is danger that they may in consequence ba led ia some 
instances into action which is not wholly cois:rvative. 
We say not conservative, for there miy be a lack of 
conservatism ia unwisely redaciang dividands as well as 
in paying then whea they are not justified. It all 
depends upon the circumstanc:s of the case. No in- 
telligent person would for a momo2nt argue in favor of 
the makiaog of dividends when there was no; a revenue 
fund of soms kind, pas; or pres3a*, out of which to 
pay them. But if in prosp2rous years a conpany 
has refrained from giving stockholders the full 
amount earned, there seens no reason incon- 
sistent with soand business policy why the surplus 
so set aside may not‘be drawo on to mk; up a tem- 
porary deficiency in a poor year. I: should also be re- 
m-mbered that the failure of a c»mpsny to earn its 
usual dividend in a twelvemoath of such abaiormal de- 
pression ia trade as the last, argues nothing as to its 
permanent earning capacity. 

In the Delaware & ILadson case we have not all the 
facts needed to form a definite opinion. N» fizures 
regardiog the year’s results are to ba giva) out io ad- 
vance of the publication of the company’s annual 
statement on January 27. Bat if there has been any 
considerable shortage in the amount needed for the 
dividend, it will be the firat year that this has hap- 
pened ; the year 1895 was not a good one either, but 
according to the annual report furthat year the com- 
pany earned only a small fraction less than the 7 
p2r cent distributed. Moreover, the property has in 
receat periods frequenily earned as muchas 10 per cent 
while giving shareholders oaly 7 per cent, Azain, the 
company has an accamalated surplus of over seven 
million dollars, and it has always b331 ths prila of the 
management that this was a real, tangib'e sarpluz—aot 
a mere fiction. It seems to ba a fact, too, that the 
g neral belief haz been that there would 9) 09 hesita 
tion to use this fund, if necassary, to tide the company 
over temporary pariods of dspra33ioa, ari tat invest- 
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ors have bougnt the stock at high pricss on that idea. 

Wurthermore, tha company has been steadily strength- 

ening its position by retiring its bond issues as they 

matured, avd replicing them with stock, so that now it 
has a fanded debt of only $5,000,000, against $35,000,000 
of stock. Fioally, if current indications can be relied 
on, we are 00 the eve of a greaxt improvemant in basi- 
ness, 80 that whatever the results for 1896 those for 
1897 promise to be much batter. 
appear that there were strong arguments in favor of 
continuing the old rate of payment, and it remains 
for the future to determine whether the action of 
the board in making a reduction was not more 
radical than the circumstances of the case called 
for. 

Another noteworthy event this week has been the 
announcement by the Attorney General of Pennsyl 
vyania that he has reached ‘‘the conslusion, most 
reluctantly, that the Commonwealth of Pennsylvania 
can not now successfully attack the chartered rights 
of the Reading Company.”’ Tais decision is important 
as removiog the last obstacle to the successful carrying 
out of the plan for the reorgsnizstion of the old 
Reading properties and also as confirming the 
opinion of learned counsel obtained by the R:or- 
ganization Committee. The legility of this old 
charter was of course a matter of considerable 
moment in the reorganization, and as showiog 
the careful way in which the Roorganization Com- 
mittee went ahead, we hear that before deciding to pro 
ceed under the charter they consulte! no less than 
twelve high legal authorities, allof whom agreed that 
the charter was vilid. It is well that the question has 
been raised and pissed upon at this stage. We are in- 
formed by the managers that their plans, which were 
interrupted by the proceedings before the Attorney- 
General, will now be speedily carried forward, and 
that the new securities will be issued inside of sixty 
days. 

[t seems likely, too, that the question as to what ac 
tion Congress will take regarding the debt of th 
Pacific railroads will soon be settled. The fanding 
dill has been under discussion in the House of Rapre 
sentatives this week, anda vote on the bill is to be 
taken next Monday. At the same time the announce- 
ment comes from Washington that the R»publican 
Senatorial ‘‘ steering” committee has decided that 
when the Oklahoma Free Homestead bill shall have 
been disposed of the Pacific Railroad refund- 
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1896. 1895, 1894, 1803. 
Name of Roaa— t cy $ 8 
Baltimore & Ohio Southw..Gross 495.620 555,274 825,714 518,834 
Net 141,2:7 173.239 144.948 182,155 
Central of New Jersey. ....Gross 1,143,421 1,279,686 Less 1,174,568 
Net 601,157 ob’, 34 39 1.690 470,397 
Denver & Kio Grande.. .... Gross = 699.7450 706,644 #52113 437,608 
Net 245,403 324.879 24 0'4 237,970 
BOOPHIB. . ccco.c00-s00 coe secre SPURS 162,3°7 140, 322 15’ S815 155,408 
Net 69,444 Sold 77,342 88,733 
Kan.City Ft. Scott & Mem.Gross = 88 '.971 BHO 424,202 412,833 
Net 123,012 122.163 139,255 141,787 
Kan. City Mom. & Birm.....Gross = 120,452 136,279 199 258 117,065 
Al bh ° t ld Net 41,260 48,021 35,82t 41,803 
together 16 wou Louisville & Nashville......@ross 1,741,312 1,978,520 1,798 020 —-1,784,118 
Net 611.088 FAVT 756,042 753,808 
Mexican Central............. Gross 887,427 806,449 622,950 699.478 
Net 240,405 210 244 29/,561 291,070 
Mexican International...... Gross 255,334 221,410 197,426 165,829 
Net 107,329 35.838 74,218 81,589 
Mexican National........ ... Gross 474.515 297,432 371,870 333,680 
Net 239.616 135,035 173,90 134,372 
Rte Grande Western........ Gross = 216,291 23°.435 184,500 195,508 
Net 73,187 110056 60 429 80,072 
St. Louis & San Fran......... Gross = 527.929 557 297 64.445 569,496 
Net 238,833 212,852 242.425 209,847 
Toledo & Ohio Ceniral...... Gross 165,010 179,303 146 592 152,61 
Net 47,028 6L.13L 55,638 48,101 


Oar foreign exchange market has grown firmer 
again. It continued easy on Monday but on the fol- 
lowing day and on Wednesday it grew stronger in 
response to a good demand. Bankers say that some of 
the long sterling which was bought for investment 
early ia November and which is now maturing has 
been exchanged for new bills, thus extending the in- 
vestment. The few long bills which are now running 
to sight and which are being offered for sale are 
promptly absorbed and consequently the market 
is but indifferently supplied. Oae reason for the 
re-investment of the proceeds of maturing long 
bills and for the extension of the investment for 
another period of sixty days or longer probably is that 
money is likely to continue lowin our market, while 
discounts in London will probably rise, and indeed 
there has already this week been an advance in the 
open market discount rate in London to 34@3} percent 
from about 24 per cent at the beginning of the year. 
Moreover the cable reports that a new Russian loan for 
660 millions of marks—$150,000,000—is being nego- 
tiated in Paris, and that this loan, if obtained soon 
after April, will be the prelude to the resumption of 
specie payments by Russia. With this negotiation 
pending it is not surprising that the prospects for the 
maintenance of comparatively high discounts should be 
good. If so, that would naturally encourage continued 
investment in long sterling. 

Tae amount of gold and of gold obligations received 
at the Sab-Treasury during the week for which legal 
tenders were exchanged was $500,000. The net gold 
in the Treasury, officially reported from Washington 
on Thursday of last week, was $136,746,473, while the 





ing bill shall be made the unfinished business 
and maintained as such until final action is had. 
It looks probable therefore that some kind of a 
conclusion will be reached before long, though 
just what that conclusion is to be it would be hazard- 
ous to predict, since there are so many political factors 
involved in the problem. After a vote has been taken 
in both houses, it will be possible to form a better idea 
of the future of the properties and to decide what 
steps to take to place them on their feet. 

Returns of railroad earnings for current weeks ap- 
pear tobe improving. For the fourth we:k of Decem. 
ber our statement covering 57 roads shows 11°06 per 
cent gain over the same weck in 1895. It is proper to 
aay, however, that there was only one Sanday in that 
week in 1896 against two Sundays in the previous 
year. The following is a four-year comparison of 
gross and net for November for a number of roads 


amount so reported to-day was $138,624,814. 

There is evidencs this week of growing ease in the 
money market, resulting from the disbursements of 
January dividends and interest, and this is shown in 
the easier rates on call and in greater activity in 
the time loan branch of the market and in a broader 
market for commercial paper. Money on call, repre- 
senting bankers’ balances, loaned generally at 2 per 
cent until Wednesday, when there were transactions at 
14, at 1¢ and a! 2 percent, with the bulk of the business 
at the last-named rates. The average for the week 
has been ata fraction below 2 per cent. Banks and 
trust companies q10te 2 per ceat a3 the minimum, and 

it is reported that the larger banks have agreed to 

maintain 2 per cent as the uniform minima rate, and 

not, under any circumstances, to loin below that 

figure. Time loans have been more frealy offsred 

this week, and there is a desire anong capitalists, 





that have this week furnished their returns for that 
month. 


banks and other institutions to plaice cheir funds 
for four months or for long:r periols. Quotations 
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are 3 per cent ior sixty days to four monoths 
and 34 per cent for five to six months on good mixed 
Stock Exchange collateral. There is a broader market 
for commercial paper and a fair amount is offering, 
some coming from the East, and four months’ mill 
paper has sold at 34 per cent. The demand is quite 
general among the banks and other bayers, and rates 
are 34@4 percent for sixty to ninety day endorsed 
bills receivable, 4@44 for first class and 44@54 for 
good four to six months’ single names. 

The Bank of England minimum rate of discount re 
mains unchanged at 4 per cent. The cable reports dis. 
counts of sixty to ninety day bank bills in London 34 
@3} per cent, an advance from 215-16 on Saturday ; 
the open market rate at Paris is 2 per cont, at Barlin it 
is 3} per cent and at Frankfort 3% percent. According 
to our special cable from London the Bank of Eagland 
gained £359,193 bullion during the week and held 
£34,518,092 at the close of the week. Oar correspon- 
dent further advises us that the gain was due to the 
export of £15,000 to the Argentine Rapub'ic, to re 
ceipts from the interior of Great Britain of £341,000 
net and imports of £33,000, of which £22,000 were 
from Portugal and £11,000 other Continental. 

Foreign exchange, as already stated, has been firmer 
and higher this week. ‘The range for nominal rates on 
Monday was 4 84 to 4 844 for sixty day and 4 87 to 
4 874 for sight. Rates for actual business were un- 
changed, compared with the close on Thursday of last 
week, for long and short sterling, while cable transfers 
were one-quarter of a cent lower at 4 863@4 87. The 
tone was weak early in the day for short sterling as 
well as for cables, but later the former reacted. On 
the following day nominal rates remained unchanged. 
There was no change ino those for actual business for 
long sterling, but short sterling and cable transfers 
were one-quarter of a cent higher at 4 864@4 86} for 
the former and 4 87@4 87} forthe latter. Oa Wedaes- 
day Brown Bros. and Heidelbach, Ickelheimer & Co. 
advanced their posted figures half a cent, making the 
range for nominal rates 484} to 485 for sixty day 
and 4 874} to 4 88for sight. Rites for actual business 
were advanced one quarter of a cent all around to 
4 84@4 84} for long, 4 863@4 87 for short and 4 874@ 
4 874 for cable transfers. Oa Thursday Brown Bros. 
advanced the short rate, while Lizird Freres moved 
both long and short upward half a cent, but these 
changes made no alteration in ths range, which stood 
as on the previous day. Rates for actual business ia 
long sterling remained uachanged, while those for 
short sterling and cable transfers were one quarter of a 
cent higher at 4 87@4 87} for the former and 4 874@ 
4 873 for the latter, and the market closed dull but 
firm. Yesterday there was no change in either actual 
or nominal quotations, the market closing steady. Tne 
following table shows the daily posted rates for exchange 
by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN BXCHANGE. 

















Far, | Mos. | Toes.,| Weo.,|Tace..| Frt., 
Jan.1 | Jan. 4.| Jan, 5, | Jan. 6 | Jan. 7.) Jan. 8. 
ses GOdays.| :; 4 6| Bk | Oma | Cie | 
Brown Bros......} sight. : si | 87 | Bim | 874-8) a” 
Baring. {60 days ; Sig | Ste | Btu 841g | a4 
Magoun & Co.. ( Sight... : Sie | Sim | OT te | 876 
Bank Britisn 60 days : Bie | Bikg Rie 85 85 
No. Americs.. ( Sight... = 8736 | Sim | 87%} &8 | és 
Bank of 69 days ° Hie Big 846 | 8a | St 
Montreal ...... {Stent = &S Th Sie sis | ae 
Canadian Bank {60 days i] Bae Fily Sts nAle “40 
of Commerce.. ? Sight... > Six tT sh% 871g “74 
Heidetpacn, tck-) 60 days “ S4'¢ hie 85 84 85 
elhemmer & Co. Siht.. S. kg 37 “8 ‘s | 9s 
60 days : Bale tig Pilg RS | 
Lasard Freres... } signt.. | fe | See | ee | fe 
Merchants’ Bk. {60 days 840 hal 84) S4hg at 
of Canada...... t Sight... S76 Rin Siig | 87hg a 








The market closed steady on Friday at 4 844@4 85 for 


sixty-day and 4 874@4 88 for sight. Rutes for actual 
ousiness were 4 84@4 84} for long, 4 87@4 87} for 
short and 4874@4 87% for cable transfers; prime com- 
mercial 4 83} @4 834 and documentary 4 824@é4 83}. 

The following statement gives the week’s movemente 
of money to and from the interior by the New York 
banks. 





Received by | Shipped by | Net Intertor 
N.Y. Bans.' N. ¥. Banks. Movement. 


SN ccda cticesieiaioiseiahasteas, ah $7,764,000, $3,484,000 Gain:$4,280,000 
eold 1,232,000 333,000 Gain. 899,000 


_ Total goid and leg4l tenders..... $8,996,000 $3,817,000 Gain.95,179,008 
With the Sab-Treasury operatioas the result is ag 
follows. 


Week Bunding Jan. 8, 1867. 
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Into Out of Net Change in 
Banka. Banks. Rink Holdings. 


senae’ interior movement,as above $3,996,000 $3.817.000 Gain. 4 6.179,000 
Sab-Treasury operations............ 16,700.000; 13,300,000 Gain. 3,400,000 


Total gold and legal tonders.....'$25,696,000 $17,117,000 Gain.$8,579,000 


Amount of bullion in principal European banks. 


Week Ending Jan, 8, 1897. | 



































— Jan. 7, 1897. | Jan. 9, 1896. 

Gold. | Silver. , Total. 44. Silver. Total. 

- | «@ | £ £ & £ 
Sogiand...... $4,515,692 34,518,092) 45,531,811 45,531,611 
France... ....| 76,332,640 49,044,797 125,373,257| 77,373,870) 49,332,723 126,706,593 
Germany. .. | 20 $21,700 13,407,350 40,229,050) 29,114,100) 14.310,810) 43,457,000 
Aast.-Hang’y| 30,214,000/12,574,000) 42,748,000) 24,410,000) 12,460,000) 37,cé9,900 
éoain......... 8,528,000/10,141,000] 18,669,200} 8,904.00) 10,300,000) 14,104,000 
Metheriands.| 2,634,000) 6,856,000} 9,490,000] 3,517,000] 6,841.00 | 10,348,000 
Nat.Belgium.| 2,624,667) 1,342,333 4.027,009} 2,755,933] 1,377,637| 4,133,000 
--t.this ween |181,734,949/93,265,490 276.000.5209) 190,707, 204/94 642 200/285 349,406 
U t.orev. w’t /183,487.606 04 389,8*0 277,888 484'199.L 05 -3'N4 495, 1 01254,865,718 











SOME REFLECTIONS SUGGESTED BY THE 
FAILURES OF 1896. 


The least interesting work we have to do is reviewing 
the year’s failures in a year when all business has been 
greatly depressed. Under such circumstances it can- 
not be a cheerful work and noe encouraging inference 
can be drawn from the tables. We say this is the case 
in a year when basiness has been greatly depressed; in 
a year of industrial activity and rising prices such a 
review may of course become an exhilarating occupa- 
tion. Insolvents are bred ia favorable business sur - 
roundings, but they are not disclosed. I+ is a truism 
to say that adversity is a weeding process and trial is a 
test of the strength and soundness of business methods: 
until the trial comes the weakest and the strongest may 
alike continue to exist togetner. Hence one may study 
with some pleasure the results of a good year, for one 
finds few disasters and therefore only added proof of 
the prosperity the b»dy of traders is enjoying. 

All any one can suggest to soften or tone down the 
unfavorable inference the figures for 1896 leave is that 
a bid record of this kind does not always presage but 
it always precedes recovery. Liquidation is often 
a natural incident in the process of convalescence. As 
it is apt to be darkest just b-fore dawn, so the largest 
total of failures and liabilities not infrequently fore- 
shadows a new term of prosperity. There have been 
only five years during the last forty, that is begining 
with 1857, whea the liabilities have boen larger than 
they have been in 1896. It will be of interest perhaps 
to obzerve the figures at thos periods, and we conse- 
quently present them. 





———- FAILUREs.-——— | -—— - FAILURES.——— 
Amvuntof Amount of 

Year. Numer. liabilities. | Year. Number. liabilities. 
1896....... 15,088 $226,096,834 | 1878....... 10,478 $234,383,132 
1893 ....... 15,242 346,779,889 | 1873 ...... 5,183 228,499,900 
1884 10,968 226,343,427 | 1857....... 4932 291$750,000 
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Of course as to the number of failures there has been 
only one year (1893) when the number wis larger than 
in 1896. That, though, is not a point in the foregoing 
of much significance. The number of traders included 

must be always increasing as population increases, and 
hence the number of disasters might ba much larger 
and yet not represent any larger percentage of the 
whole. Besides that, the work of gathering.the returns 
is far more thoroughly done now than it used to be. We 
might almost say that the machioery improves in ef 
ficiency every succeeding year. Remembering this and 
remembering also that the lack of completenesz, so far 
aa it existed at any time, would always be in overlook. 
ing the vast number of small tradera dropping out of 
the ranks, we see that the variation in number of dis- 
asters given is not of itself especially important. 

Studying the liabilities it will be noted that the earl. 

lest of the six years included in ths above was long 
ago in 1857, and that the total liabilities was at that 
date the largest of any in R. G. Dan & Company’s com 
pilations except in 1593. What did they foreshadow 
at that tims? Starting with the following year (1858) 
we find that in that year acycle of small failures and 
of prosperity began which was only temporarily inter- 
rupted during 1861 by the breaking out of the war 
with the South; in 1862 thess favorable tendencies re- 
acted again and continued with moderate variations 
antil the crisis of 1873. Passing, for the tim? being, 
the 1873 crisis, we reach next 1878, which year, as all 
our readers remember, marked the end of the liquida 
tion that began in 1873. Here again the conditions 
that followad were very similar to tho39 which arose in 
1858 and prevailed in subsequent years. ‘That is to 
say, in 1879 as in 1858 a term of decided prosparity and 
very limited failures began, which continued until 
the last half of 1883; then there was a temporary set. 
back followed by renewed prosperity, bat of a more 
fitful character, and by moderately large failures until 
1893, when the present depression assumed its more 
serious phase. 

We do not propose to speak here at any length in 
explanation of the nature of thes crises and of the 
inferences to be drawn therefrom. ‘T's understand the 
lesson they inculcate it would ba necessary to review 
the facts which made 1873 and the liquidation that 
followed (lasting until 1879) exceptional; it would 
likewise be needful to inquire into the reasons why the 
buoyancy which began in 1879 and was checked in 
1883 and 1884 was never thereafter wholly regained, 
and why the failures, that were large in 1883 and 
continued to be so conspicuous a feature in 1884, have 
never returned to their normal proportions but have 
been large to the present day, the destructive work of 
the disorder breaking out with re-enforced virulence 
in 1893. If examined critically, the conditions ruling 
in and following 1857 and 1878 will be found to have 
points of marked similarity, and again those of 1873 and 
1893 will be seen also to have features common to both. 
Note also that the crisis which culminated in 1873 was 
& currency derangement and was only cured by the 
establishment of gold paymants Januaryl 1879. Time 
will likewise prove that only through a like method— 


system in 1879 and the reinstatement of monetary 
affairs upon a gold standard pure and simple—can the 
country be given complete rest from the influences 
at work, which developed first the crisis in 1883 and 
1884, produced another set bick in 1887 and again 


suffering so severely. Until our legislators have placed 
the country beyond the power a mere rumor that a 
dicker with silver is in progress now has to send a 
chill through theentire industrial organization—until 
our legislators have done that, the country can never 
again enjoy full prosperity. Whatever of business 
activity comes before that is secured must be made up 
of short cycles, fitful in character. 

Auother interesting feature of Dun’s statement of 
failures and a vey obvious peculiarity is the increase 
in number and liabilities the last half of 1896, al- 
though the results during the first half of the year 
were large and although there was no panic anywhere, 
This feature also further illustrates the na'ure of the 
business dislocation and the nature of the industrial 
situation. Mr. Depew said in an interview last week 
that the country was never before so nearly on @ cash 
basis. ‘That statement is particularly true of the East- 
ern and Middle States and in considerable measure is 
true also of the other sections of the country. Oomp- 
troller Fitch of New York City is reported to have 
stated that receipts for taxes the last three months of 
1896 were larger than they had ever before been in the 
same three months within the history of the city. 
The point we wish to enforce is that the long depres- 
sion and ever present possibility of a catastrophe 
(through a change in our currency basis) has led to 
the payment of obligations and to a curtailment in 
operations until business houses have out very few 
notes ; furthermore, that there is an abundance of idle 
capital, but that the people would rather get their 
affairs into snug shape, keep a large balance, than to 
put the money out of sight. Mercantile failures have 
occurred consequently not at all because business was 
extended, but they are rather evidence of an opposite 
condition, the existence of a kind of dry rot which a 
cessation in business operations has produced and is 
developing. Not only the weak, the financially un- 
sound, but those who have always conducted their 
affairs conservatively, are subject to infection now. 
That this state of affairs should have produced a 
large crop of disasters during the period since the first 
of July is likewise reasonable. As we said a week ago, 
& sudden decided check to industrial operations, such 
as happened at about the opening of the current fiscal 
year following months and in fact years of contracted 
business, and followed by four months of a stoppage 
seldom if ever equaled in completeness and severity for 
that length of time, must have proved a very trying 
test of endurance toall traders. The concern that has 
only a limited supply of quick assets, the rest being 
inconvertible, could not of course stand against the 
strain such conditions produce. Nor could many 
others, who were conducting business in sections 
where little or no relief has followed the election, or 
where there has been the added embarrassment of 
banks failing and locking up balances small and large. 
It is no surprise then to find an unusual number of 
failures with a corresponding aggregate of liabilities a 
continuing feature of the last six months of 1896. That 
is just what should be expected. The disasters do not 
prove at all widespread insolvency ; they are simply a 
record of the results of the extreme depression the dis- 
credit that has prevailed has produced, and again point 
us to the cause of this discredit and therefore to the 
relief now demanded. 

We subjoin the following exhibit. It is made up 
from R. G. Dan & Company’s compilations and gives 





caused the break-up in 1893, from which we are stil] 





the figures of failures, both number and liabilities, 
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every quarter of each year since 1878. It covers the 
most of the facts which we have referred to above. On 
subsequent pages will be found a detailed exhibit of 
the failures for the late year, with some comparisons 
with the year preceding. 








FAILUREs— First Quar. Second Qr. Third Qr. Fourth Qr. Total. 
Number... 1896. 4,031 2,995 3,757 4,305 15,088 
Liabilities........ $57,425,135 $40,444,547 $73,285,349 $54,941,803 $22¢,006.834 
Number..1895. 3,802 2,855 2,792 3,748 13,124 
Liabilities........ $47,813,683 $41,026,261 $32,167,179 $52,188,737 §173,'96,060 
Number.. 1894. 4,304 2,734 2,868 3,979 13,885 
Liabilities........ $64,137,333 $37,595,073 $29,411,186 $41,P49,°54 $172,009. ,556 
Number..1893. 3,197 3,186 4,015 4,814 15,242 
Liabilities........ $47,923,205 $191,541,239 $82,469,821 $05,445,674 $340,779,939 
Number..18932. 3,384 2,319 1,984 2,857 10,344 
Liabilities........ $30,2*4,849 $22,060,931 $18,659,235 $33,111,252 $114 044,167 
Number..1891. 8,545 2,529 2,764 3,445 12,273 
Liabilities ...... $49,167,681 $50,248,636 $44,302,494 $53,149,877 $189,-"8,4388 
Number..1890. 3,223 2,162 2,196 3,826 10,607 
Liabilities........ $37,852,168 $27,466,416 $35,452,496 $89,085,144 $189,°56,964 
Number..1 889. 8,311 2,202 2,276 3,003 10,82 
Liabilities........ $47,972.616 $22,856,337 $30,227,045 $43,728,459 $148,784,357 
Number..1SSS8. 2,948 2,241 2,361 3,129 10,679 
Liabilities........ $38,854,789 $29,220,370 $22,114,254 $33,6'1,5¢0 $123,529,973 
Number... 1887. 3,007 1,905 1,933 2,784 9,634 
Liabilities........ $32,161,702 $22,974,330 $73,022,656 $39,400,206 $167,5¢ 0,944 
Number. 1SS6. 3,203 1,953 1,932 2,746 9.834 
Liab: lities........ $29,681,726 $20,752,734 $27,227,680 $36,082,029 $114,644,119 
Number..1 S885. 3.658 2,346 2.173 2,460 10,637 
Liabilities........ $46,121,051 $28,601,304 $23,874,301 $25,623,575 $124,2270,321 
Number.. 1884. 3,206 2214 2,346 8,112 10,968 
Liabilities........ $40,186,978 $84,264,204 $56,627,821 $45,824,324 $226,313,427 
Number..18S3. 2,821 1,816 1,403 2,744 #184 
Liabilities........ $88,372,643 $27,816,501 $52,072,884 $54,6'2,254 $172,874,172 
Number.. 1882. 1,470 1,300 1,541 6.738 
Liabilities....... $17,242,649 $15,042,803 $22,023,751 $101,547.564 
Number..i*S1. 1,105 1, 1,692 % 
Liabilities....... $16,499,385 $101 3S =©BL0,0: 6,922 5,93 
Number..18S0. 1,065 { 1,2°9 5 
Liabilities........ #20.111,¢89 $20,741.51 2,000 
Number..1879. 1.524 1,328 ia) 
Liabilities....... $22.61 6,725 $17,094,118 $98,149,053 
Number..1S7S8. 35 2,470 be 1,800 10,478 

Liabilities....... ENZ,OTS,826 $48,765,040 268 $37,172,003 $234,383,132 | 








CONSTRUCTION OF NEW 
ROADS. 

The State Board of Railroad Commissioners has this 
week cul mitted its annual report to the Legislature, 
ard in it the Bcaid renews its recommendation of the 
previcus year etking that Section 59 of the Ruilroad 
Law be amerded so as to widen somewhat the Board’s 
discretion in cases where application is made to it for 
permiesion to build newroads. The proposition will 
perhaps attract more attention than the similar recom- 
merdaticn of last year because the Commission has 
just been cverruled by the Appellate Divisicn of the 
Supreme Court in # case where it had refused to oer 
tify to the necessity for the construction of a new road, 

We think the decision in the case referred to fur. 
nishes ro valid argument against the section of the 
law vestirg the Board with power to prevent the con- 
stiuction of urnecessary new rcad or against the wis- 
dcm and propriety of the amendment to that section 
propesed by the Ccmmission. On the contrary, the 
fact that there isa proviso in the law givirg to the 
courts authority to review the acts of the Board in that 
particular, shcws that the statute in question was con. 
ceived in a broad spirit, and that there is little danger of 
apy interest sufferirg harm thrcugh its workings. It 
has been urged against the law that the right to 


LIMITING THE 


say whether a road ehould or _ should 
be built is a tremerdcus power to put in 
the hands of a board of three men. And 


so it is, but in the clause permitting an appeal to 
a Division of the Supreme Court safeguards have been 
provided against arbitrary or ill-edvised action. Some 
have thought that this clause might in practice prove 
a decd letter, the theory being that the courts would 
be disinclined to reverse the decision of a body sup- 
porcd to possess epecial qualifications for discriminating 
between recessary and unrecessary prcjects. Experi- 
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ence certainly has shown that the courts in such cases 
will act with great circumspection, but it has also 
shown, as evidenced by the present case, that they will 
not hesitate to exercise their independent judgment 
when they think the occasion calls for it. 

The merits of the application in this instance are 
not entirely clear. There are some exceptional fea- 
tures about it, leaving considerable room for differ- 
ences of opinion. Under the circumstances it is not 
so very surprising that the Court should not have 
taken quite the same view of the matter as the Oom- 
mission. The road is not an important one in any 
sense of the word. It is known as the Long Like Riil- 
road, and it proposes tc build a road from Axton, Frank- 
lin County, in the Adirondack forest, southerly about 
10 miles to Long Lake. The application was op- 
posed by the New York Central and by certain 
parties seeking to protect the State forest preserve, 
though not by the Forest Preserve Commission. There 
was some question whether the policy of the State in 
aiming to preserve the Adirondack forests called for 
the exclusion of the road; also whether the line would 
have ‘o cross lands owned by the State; and further- 
more, there was some question whether the promoters 
were acting in all respectsin entire good faith. It was 
claimed in favor of the project that land owners 
would donate the right of way, but it was 
proved that this did not mean much _ since 


| these owners consisted merely of a lumber company 


An outsider gets the 
impression that there was more or less con flict as to 


‘some of the facts, with the evidence aot ab-olutely 


conclusive on either side. The Commissioners, how- 
failed to convince the Court, or rather a 
msjority of the Judges sitting to hear the 
case, that the Board’s refusal to issue a certificate 


| was based on adequate grounds, and hence the appeal 


was decided in favor of the appellants. We say the 
majority of the Court, because out of five judges who 
heard the appeal three, namely Justices Parker, Landon 
and Putnam, voted in favor of reverssl, while two 
(Justices Herrick and Merwin) voted in favor of sus- 
taining the Commissionere, and filed a dissenting 
opinion. The fact that the Ooart itself was divided 
demonstrates that the merits of the case are not easy 
to determine. 

One result we may expect will follow from the de- 
cision. The Commissioners will see the necessity not 
only of being convinced in their own minds of the 
soundness of their position but of presenting their 
reasons, when refusing an application, with sufficient 
strength and force to convince the judicial mind. At 
this late day it is unnecessary of course to argue in 
favor of the wisdom of a restraining provision against 
the construction of unnecessary new mileage. The 
experience of the last fifteen years has made the pro- 
priety of such restraint obvious to every one. The only 
point worth discussing at all is whether the existing 


nct | provision of law on that point in this State is satis- 


factory. 
On the whole it must be said that the law has 


worked well. As far as our observaiions have ex- 
tendcd the Commissioners have not acted arbitrarily 
jn contidering propositions for new roads or abused the 
discretion lodged in them. They have barred out a 
number of objectionable schemes, and in that have 
accomplished the purpose of the law. n the other 
hand they have issued the necessary certificate of 
authorization in various other cases’ where there 
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appeared good grounds for doing so. In both 
instances, it seems to us they have carried out 
the spirit and intent of the law. The Long 
Lake Railroad is not the only project where an 
appeal was taken from the decision of the Board, but 
we believe it is the first instance where the ruling of 
the Commission has been reversed. In the case of the 
Amsterdam Johnstown & Glovereville road, where a cer- 
tificate was refused, the Board was on appeal sustained. 
The law, too, seems to have been wisely framed. It 
provides that before a new road can be built the Com- 
missioners must certify that public convenience and 
necessity require its construction. If the certificate 
is refused then the application may be renewed after 
the lapse of a year. Or, as we have seen, an appeal 
may be takea to a Gsaneral Term of the Supreme Oourt 
of the department within which said road is proposed 
in whole or in part to be constructed, and said General 
Term (under the new Constitution the name of the 
tribunal is the Appellate Division of the Supreme 
Court) has the power in its discretion to order the 
Commissioners, for reasons stated, to issue the re- 
quired certificate of authorization. 
The law has been on the statute books only since 
1892 and it did not at first apply to street railways, but 
in 1895 it was amended to include these as well as the 
steam roads. The further amendment which the Com- 
mission now suggests is that in the case of the street 
surface roads the Board shall have power ‘‘ to certify 
to the whole or a part of the route proposed by a new 
corporation, or to compel an existing corporation to 
build such additional lines as are deemed to be re- 
quired b7 public convenience and necessity.” We sup- 
pose that the reference here to compelling existing roads 
to build additional lines means that the option shall 
be offered them to build such lines as an alternative to 
giving the authority to another company asking per- 
mission to build a whole system of new lines. With no 
right reserved to the State under the general law or by 
the charters of the roads, it may well be questioned 
whether the old companies could be ‘‘ compelled” to 
build additional lines. Hence, except on the supposi- 
tion mentioned, the amendment proposed wou!d seem 
to be open to objection. Nothing can be said against. 
the first part of the proposal, namely ‘the suggestion 
that the Commissioners be allowed to decide whether 
it might not be wise to permit a part of a projected 
new route to be built where there appeared to be 
no justification for allowing the whole to be con- 
structed. We can see that oftentimes public interests 
might be promoted through the possession of such a 
right on the part of the Commiasioners. 








GREATER NEW YORK. 


Last Siturday, the 2d of J anuary, a very important 
series of public hearings was begun at the New York 
Oity Hill. Toe charter committee of the Greater New 
York Commiasion, consisting of Messrs. William O. 
DeWitt, John F. Dillor, Taomas F. Gilroy, Seth Low, 
George M. Pinney, Jr., and Bevjamio F. Tracy, form- 
ally submitted to the full commission their draft of the 
Proposed new charter, and a programme for public 
discussion of the various chapters in the new charter 
was laid down, to contiaus daily until next Siturday. 

The origin of the plan for a Greater Nsw York, and 
of the commission whos report is now bafore the pub 
lic, is familiar to our readers. Tho proj-ct of uniting 


Staten Island and other districts north of New 
York and east and northeast of Brooklyn, has been 
urged for many years, chiefly by Mr. Andrew H. 
Green. The plan was approved by various local organ- 
izations and commercial bodies, and by legislative act 
of 1890 a commission was appointed to inquire into the 
expediency of such consolidation. In 1893 this com- 
mission reported, advising submission of the question 
to public vote in the several municipalities and towns 
concerned. After a year’s delay such public vote was 
ordered by the legislature, and was made a separate 
issue in theelections of November 1894. 

The result of this public vote was somewhat curi- 
ous. A very large percentage of the voters did not 
express their judgment either way. Taking the ballots 
as actually polled, however, all the municipalities 
concerned, with the exception of two smaller towns, 
voted in favor of consolidation. New York Oity was 
expected to sustain the plan. It did so by a vote of 
96,938 to 59,959. In Brooklyn there had been vigor- 
ous opposition, largely based upon local pride. Kings 
County nevertheless cast 64,744 ballots for consolida- 
tion, 64,467 against it, thus approving by a close 
majority. Taking the whole vote cast in all localities 
whose judgment was invited the majority in favor of 
consolidation was 43,734 out of a total poll of 310,- 
352. This vote, under the legislative act, was not final 
on the question; it had, however, the effect of settling 
the judgment of the lawmakers. In January of 
last year (1896) a bill wasintroduced at Albany arranging 
for a commission to make the necessary preliminary 
provisions, and extending the term of the present 
municipal officers until 1897, when the election under 
the Greater New York charter should take place. The 
bill was passed. Under provisions of the new State 
Constitution it was submitted for approval or disap- 
proval to the mayors of the municipalities concerned. 
It was vetoed by the mayors of New York and Brook- 
lyn but approved by the Mayor of Long Island Oity, 
and was thereupon passed over the vetoes by a vote of 
34 to 14 in the Senate and 78 to 69 in the Assembly. 
Tne act became a law by Gov. Morton’s signature on 
May 11; the commission was filled out by appointment 
as provided, and the charter this week formally sub- 
mitted represents the outcome of their labors. 

This brief review of the history of the movement 
will serve to show what the actual present situation is, 
The consolidation act can hardly be described as the 
fruit of an overwhelming public demand. As we 
have seen, the Legislatura itself was slow in acting on 
the bill and displayed no special interest in the matter. 
Tae popular vote of 1894 was small in the aggregate, 
and, except in Brooklyn, was probably affected by the 
familiar principle that the voter will as a rule support 
a formal proposition to which he has given no great 
thought. The two veto messages of the mayors and 
such adverse jadgment a3 was elsewhere expressed last 
spring were biased 01 a very obvious objection—the 
fact that the bill committed municipalities to a radical 
change in goverament before it could possibly be 
known what the nature of the new government should 
be. Although, therefore, the bill is now a law, these 
facts lend particular interest to the scheme of govern- 
ment actually proposed. We shall undertake to sum 
up briefly the chief provisions as they at present stand. 
The most striking feature of the charter as aub- 
mitted is its provision for a city legislature. The 
somewhat shadowy powers enjoyed by the present New 





into one great municipwity New York City, Brooklyn, 


York Board of Aldermen are transferred, with a much 
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larger scope, to a ‘‘municipal assembly.’ ‘This body, 
like our State and Federal legislatures, is to contain 
two houses. In the charter as originally submitted 
there was to be a lower house with a membership of 104, 
elected by senatorial districts, and a1 upper house 
of 37, elected from larger geographical divisions desig 
nated by the commission. On Thursday of the present 
week, however, the committee altered this provision, 
reducing the stipula ed membership to 60 in the lower 
house, and 29 in the upper—a total of 89; the lower 
house to be chosen, not from senatorial bat from 
assembly districts. The municipal assembly, in 
addition to existing aldermanic functions, is en 
trusted with general powers in the construction of 
bridges, streets, sewers, and other public works. Its 
authority in these directions is, however, to be neither 
original nor final. _[n ali such public works, it is pro- 
vided that the Board of Public Improvements shall 
take the initiative, and that the municipal assembly’s 
action shall require, before it passes into formal ordin- 
ance, the concurrence of the Board of Estimate and 
Apportionment. Finally, in this scheme of manicipi 
legislature, all of the members of both houses are 
elected for two years, and all retire at once. 

It will be seen that there is much of novelty in this 
general plan, and some provisions which in their way 
are startling. ‘Che number of legislators in this double 
city council—141 as at first proposed, and 89 under 
this week’s revised arrangemeat— will probably surprise 
a good many American observers. Europ2an citizons, 
however, would take this feature as a matter of course. 
Mr. Albert Shaw has lately pointed out, in his com- 
prehensive books upon the subject, that the London 
County Council contains 138 members, the Vienna 
Council 138, the Berlin Council 126, the governing 
bodies of Paris and Manchester 80 and 104 respec- 
tively, while nearly all the German and British cities 
of the second rank are governed by councils of 40 or 
more. In most of these foreign municipalities the 
results of such large membership have been favorable, 
chiefly because of the thorough committee work made 
thereby possible. The question has been pertinently 
raised, however, whether the multiplication of offices 
under New York’s peculiar political conditions would 
not defeat the very purpose of the charter. 

The division of the Assembly into two houses is, 
however, a rather startling innovation in city govern- 
ment, and the provision for election and retirement o/ 
the entire membership at once has already become a 
focus of controversy. In their own report, the charter 
committee defend the double chamber proposition as a 
check on hasty legislation, and a plan which ‘‘ will at 
tract to every ordinance the most extensive scrutiny 
and discussion, both from the membership and from 
the public press.” Mr. Dorman B. Eaton, at the 
commission’s hearing of last Wednesday, took very 
positive ground against the plan, instancing the fact 
that a similar experiment with two houses had failed 
entirely in the District of Columbia, and had been re- 
jected, after thorough study of the matter, by Lon- 
don and other European cities. The most reasonable 
objection advanced against the plan was the argument 
that a double legislature divides responsibility, and 
that election by small districts gives free scope to what 
New York already kaows familiarly as ‘‘ ward politics.” 
Of the plan for retirement of the whole municipal 
assembly at oace, the comnittee itself speaks in only 
negative endorsement. It is their theory that unless 
the charter opens the possibility of changing the poli- 


tical complexion of the entire body at one stroke, the 
party normally dominant in New York City politics 
would always retain a considerable majority. This is 
one out of several instances where the peculiar record 
and situation of New York have disposed the com- 
mittee to look closer to safeguards than to theoretical 
opportunities. It is worth while to keep in mind, 
however, that both in Loudon and in Paris, all the 
members of the municipal government retire at once. 

The charter as drafced by the Greater New York 
Committee follows a precedent now well established by 
American experience, though by no means equally well 
recognized abroad, ia conferring very large powers and 
responsibility upon the Mayor. He is to appoint all 
the administrative officers excepting the Comptroller; 
he may remove during the first six months of his ad- 
ministration any such officer. This power is absolute, 
during the remainder of his term the removal power 
continues, though in more restricted form, and subjact 
to the approval of the Governor. ILis veto power is at 
the same time enlarged; the committee in fact describes 
the officer clothed with this very wide authority as 
“ta dignitary second only in importance to the Governor 
of the State or the President of the United States. 

Naturally, the commiasion’s plan largely convarna 
itself with the departments of administration. Tae 
present Dspartment of Public Works is to be super- 
seded by a general Board of Pablic Improvements, 
made up of six distinct departments—Water Supply; 
Highways; Street-Cleaning; Sewers; Pablic Buildings, 
Lighting and Supplies; and Bridges. A single com- 
missioner is to preside indepandently over each depart- 
ment. All these commissioners ara to be appointed. 
The work of the fire department, of parks, charities, 
corrections, education, law, civil service and municipal 
statistics is to be similarly distributed, the Mayor hav- 
ing in these departments also the appointiag power. 
The Comptroller, on the other hand, as the financial 
agent of the people, ist» be chosen every four years on 
a popular vote. For local improvements the provi- 
sions are interesting. The Greater New York is to 
be divided into five boroughs, fairly representing mu- 
nicipal divisions as they now exist. Each borough is 
to elect its president, under whose general authority 
public improvements are to be first considered, with 
the co-operation, in the case of each proposed improve- 
ment, of the municipal assemblymen from the senato- 
rial district or districts which the projected public 
work would immediately affect. There are twenty-two 
such districts in the area covered by the proposed 
Greater New York; the scheme therefore proposes 
twenty-two local boards of puovlic works, from whom, 
in a given case, any approved undertaking will be sub- 
mitted to the central board of public improvements 
as appointed by the Mayor. Approved by them, the 
project goes to the municipal assembly. 

The final and in some respects the most important 
feature of the Greater New York committee’s charter 
affects the police department. Oa this point there is 
certain to be a struggle. The report frankly confesses 
a difference of opinion in the committee as between @ 
single police commissioner and a board of commission- 
ers. The plan of such a board—*“ bi-partisan ” in its 
membership under the requirements of the State Con- 
stitution—is the system now in use; the majority of 
the charter committee has favored its continuance. In 
Monday’s public hearing on the police department 
clauses of the charter, three of the present police com- 





missioners made emphatic protest against this provi- 
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da. All of them favored a single head to the depart- 
ment, with individual responsibility, and they have 
been supported by a very considerable body of intelli- 
gent opinion, by the expert judgment of our chiefs of 
police, and by the example of the most successful 
police organiz ations of European cities. 

This necessarily brief review will serve to show the 
nature of the problems to be settled by the full com. 
mission. We have made no attempt, at the present 
time, to do anything more than summarize the plan as 
now officially submitted ; subject, of course, to later al- 
teration andamendment. That full opportunity should 
be provided for such alterations is a prime necessity ; 
the resolution of the Chamber of Commerce Thursday 
afternoon, calling for more complete consideration of 
the charter, was therefore very timely. Whether the 
referendum plan would prove to be of any special value 
is perhaps more doubtful. But no more serious mis- 
take could possibly be made than to assume that the 
matter is virtually concluded with the charter commit- 
tee’s report. We have already noticed that the com- 
mittee was not unanimous in all its propositions—the 
police department chapter is a notable instance. ‘The 
commissioners have, moreover, by their change this 
week in the provisions for the municipal assembly, 
shown that they do not themselves regard their plan 
as final. It is possible that changes much more 
radical than these will be so urged as to appeal 
to the good judgment of the commission and the 
Legislature. 

Apparently, the city is at present only at the open- 
ing of the discussion. It has been very generally 
admitted by students of contemporary politics that 
city government is peculiarly the field where this gen. 
eration is breaking new ground and fixing precedents 
for the future. In many parts of the United States, 
particularly, our cities have expanded to enormous size 
under systems of local government hardly more than 
suited to a township. The importance of a proper 
settlement of the problem at New York, not for the 
interests of that community alone, but for those of the 
entire nation, is therefore obvious. It is true, the 
legislation under which this charter has been drawn 
up and submitted is in many respects anomalous and 
peculiar. It has, however, created a practical situa- 
tion whose outcome, for good or ill, can hardly fail to 
be of very great importance. The datails of the plan 
deserve the careful and continuous attention of all 
public spirited citizens. 





CLEARINGS AND SPECULATION IN 18%, 

Like other records of trade movements, bank clear- 
ings for 1896 make an unfavorable comparison with 
the year preceding. At the same time, the falling off, 
though large in amount (we are dealing of course with 
figures of great magnitude) is proportionately quite 
small. In the country at large the decrease is only 
4°00 per cent. At New York the decrease is even less 
than this, or but 3°3 per cent, while outside of this 
centre the shrinkage is not quite five per cent, the exact 
figure being 4-3 per cent. Of course such small ratios 
of decline do not indicate the extent of the depression 
in trade or the degree of suffaring which mercantile 
classes experienced during the twelve months. 

Bank clearings are never a perfect guide to trade 
results or the course of business. This follows 
from the fact that the exch anges of the banks neces- 


check passing to-day may be in completion of a trans- 
actioa initiated in 1895, during the period when in 
many of our industries a vary buoyant tone prevailed. 

It should also ba remembered that in any critical 
analysis the results for 1896 can hardly ba treated as a 
whole. A distinction must bs mile between the first 
part of the year and the latter part. Tho trade situy- 
tion was unsatisfactory evea during the early months, 
the Venezuela complications, the trouble regarding 
the (rovernment finances, and the renewed agitation 
for free silver, having opsratel as a check upon entar- 
prise. As the year progresied, coaditions kept grow- 
ing less favorable, and in May and Jung, with the 
silver movem3nt mikiang steady headway, tha shrink- 
age in the volumes of business becan: qaite marked. 
But it was not until the secoad half of the year—1o: 
till the declaration of tia Da mosratic Party for frea 
silver in July—tshat the depression assamad really large 
dimensions. 

Tae monthly figures of pig iron production afford 
a fairly accurate idea of tha coursa of busixess. These 
figures show that with one excsption thers wa; a fall- 
ing off each month in the weekly outpas of iron from 
November 1 1895 to October 11896. But up to the 
Istof July the falling off had been comparatively small, 
the decline in the whole of the eight months up to that 
date having been only from 217,306 tons to 180,532 
tons, and this was from the largest total ever reached 
in the country’s history. But in the three moaths 
from July 1 to October 1 there was a farther drop 
from 180,532 tons to 112,782 tons por waek, this latter 
reduction b2ing a‘ the rate of aboit 35 millioa tons a 
year. It is to bo said, too, that up to and including 
July the weekly product was each month above that 
for the corresponding date in 1895, wh>reas after that 
the prodact wis each month b3low that in 1895. Tae 
meaning and significance of such conditions when ap- 
plied to the exhibits of bank clearings is of course obvi- 
ous. ‘The very poor results for the later months were 
in part offsat by the more favorable results in the early 
portion of the year. The following gives the record of the 
clearings by months. [+ will ba observed that the de- 
cline began in May and contiaued through the rest of 
the year. For the first quarter there was 8°4 per cent 
increase, for the second quarter 52 per cent decrease ; 
but this still left for the half-year a small increase— 
1-2 per cent. In the third quarter the decrease reached 
9°8 per cent and in the fourth quarter 7°6 per cent. 
The showing without New York is much the same as 
with New York included. 


MONTHLY CLEARINGS, 





Cleartays, letal All, | Clearings Outsite New York. 

















Month. 
1898, 1895, P.Ct. | 1896. 1895, P.Ot 

3 3 3 
January....| 4,609,1867,499) 4,402,668.909 +4°7) 2,0146,753,791| 2,007,906,494| +1°9 
February .., 4,101,712,407| 3,407,662,173|+2u'4| 1,728,720,777| 1,643,220,947 |+12°@ 
March......| 4,128,070,254) 4,034,435,895) +2°3) 1,811,813,600} 1,793,694,879) +1°0 
ee ee ee) ee S| | — CL CO 
Ist quar.. 12,838,950,160,11,844,766,977| +8 4| 5,587,258,16"| 5,344,912,320| +45 
April... 4,288,851,967) 4,255,595.350| +0°8} 1,895,893,647| 1,882,116,°71| +0°7 
MAF iicscsvns 4,226,515,724| 4,858,278,208|—-13°0! 1,886,423,931| 2,024,431,5¢8| —68 
June........) 4,203,121,197; 4,396,194,417] —2°3! 1,874,740,458] 1,915,355,365! —1°S 





—5°2) 5,660,561,031 5,321,203,3054 | —28 





! — = —s 
2d quar.../12,80%,491,88*) 13,510,067,975 


6 months. |25,617,442,046|25,301,834,992| +12 11,247,819,i90)11,166,815,625| +0°7 





























sarily represent to an extent past transactions. A 


| 
DME casces: | 4,389,734,408) 4,562.547,041] —4-4] 1,8°3,944,715) 2,035,280,148| —7°5 
August. ...| 3,551,552,303| 4,138.315,71¢|-14°2| 1,580,390,199| 1,821,502,672|—13°3 
September.) 3,701,560,057| 4,175,215,505]—11°3] 1,688,825,364) 1,802,235,496] —9°L 
Sd quar...|11,617,144,748 12,878,078,805| —0-n| 5,102,560,781| 5,959,018,314| —O® 
| —| — — — -—| ——_— —_- —| — 
9 months 37,254,589,816|38,230,013,817| —2°5|16,350,409,98 ))16,825,388.940| —2°8 
October ...| 4.594,555,715| 5,234,792,576|—12°3| 1,980,739,134| 2,303 173.816] —140 
November. | 4,C08,176,035) 4,739,193,703} —2'8| 1,021,5°5,491) 2,14*,9%7,450] -10% 
December..| 4,707,631.297| 5,075,878,431) —7°2} 2,051.692,105) 9,165,486,397| —5°8 
4th quar..|13,910,462,957|15,051.364,710] —7°6 | 6,14,647,663| - 10°0 
Year. ...0!51,175,251,773 52,232,2 8,527) —4-0199,804,476,717 28,449.481,403] —4°8 
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It is furthermore to be remembered in interpreting 
the clearings for the year that the conditions were not 
all unfavorable. We had very good grain crops in 
1895, the effect of which extended into 1896, and then 
also we had good grain crops again in 1896. It is true 
these large yields were not accompanied by high prices, 
but rather by extremely low prices, except in the case 
of wheat the latter part of the year. Nevertheless 
the grain movement was heavy, and necessarily this 
made a large volume of exchanges at a number of 
Western points. Thus we find an increase in clearings 
for the twelve months at Minneapolis, at St. Paul and 
at Omaha, all in the territory where there was such a 
phenomenal movement of spring wheat from the crop 
of 1895; again, we have an increase at Baltimore, 
through which port the export movement of grain was 
so heavy. At a great many other points also, even 
where the clearings do not show an increase, the 
expansion in the grain movement was an important 
factor in offsetting losses from other causes. Below 
we furnish a comparison of the clearings for four 
years at the leading cities, both for the twelve months 


and for December. 


BANK CLEARINGS AT LEADING CITIES. 
cember.————  — January 1 to Dee. 30.—— 
(900,000s 1896. 1895, 1894. 1893. 1896. 1895. 18y4, 1893. 


omitted.) B 5 $ SJ $ 8 $ 3 














New York... 2,656 2,910 2,336 2,215 28,871 29,842 24,388 31,261 
Chicago...... 394 419 387 371 4,413 4,615 4,315 4,677 
Boston....... 422 422 386 368 4,498 4,758 4,148 4,578 
Philadelphia 271 332 304 263 3,162 3,556 3,060 3,403 
St. Louis .... 113 109 104 101 1,159 1,244 1,123 1,139 
Sap Fran’co. 62 63 55 53 683 692 659 699 
Baltimore... 64 62 59 57 720 696 674 706 
Pittsburg... 62 63 55 5i 745 746 653 665 
Cincinnati... 54 55 58 55 586 651 643 642 
Kansas City. 50 47 42 39 504 521 481 475 
New Orleans 52 58 52 58 467 485 434 501 
Milwaukee.. 18 22 20 22 231 246 228 329 
Louisville... 29 27 27 26 236 314 310 823 
Buftalo...... 19 22 18 17 219 222 196 220 
Detroit ..... 27 29 26 24 300 324 289 323 
Minneapolis. 42 42 29 28 393 373 309 # £332 
Omaha...... 17 19 19 22 210 191 242 295 
Providence.. 24 26 23 21 256 281 244 288 
Cleveland... 25 27 23 20 29) 29¥ 245 268 
Denver...... 11 12 12 11 12i 139 137 185 
St. Paul..... 20 24 19 16 229 222 184 208 

Total ...... 4,432 4,795 4,054 3,838 48,352 50,420 42,963 51,517 
Other cities. 276 280 266 242 2,823 2.863 2,723 2,807 

Totalall... 4,708 5,075 4,320 4,080 080 51, 175 53,282 45,686 54, 324 
Outside N.Y. 2,052 2,165 1,934 1,865 22,304 23,440 21,298 23,063 


Among these leading cities, as will be seen, the 
points already mentioned—namely, S:. Paul, Minne- 
apolie, Omaha and B iltimore, are the only ones record- 
ing increased clearings for the twelve months, but 
among the minor points there are a number of others 
in various parts of the country distinguished in the 
same way. The complete statement showing the clear- 
ings separately for all the points having clearing houses 
will be found on the page preceding our article on the 
Financial Situation in this issue of THE CHRONICLE. 
For December it will be observed from the above com- 
parison neither St. Paul, Omaha nor Minneapolis rec- 
ords an increase, the first two indeed having suffered 
important decreases; this shows that the situation in 
that part of the country had changed at the end of the 
year, one important reason being that the spring-wheat 
crop of 1396 in the Northwest was smaller than that of 
1895. Oa the other hand, Baltimore still has a gain, 
and S:. Louis, Kansas City and Louisville are also 
found ranged on that side. Io part the improvement 
at these latter points may be ascribed to the continued 
large grain movement (they not bing affected by the 
smaller spring-wheat yiel1), in part also no doubt it 
must be ascribed to the larger cotton crop, this crop in 
1895 having been very small. 


It is rather noteworthy that if we compare the 
cleariags for the twelve moaths by gaozraphical divi- 
sions, the percentages of decrease do not differ very 
much for most of the leading groups, notwiths:anding 
the varying conditions prevailing in each. We know 
of course that the depression in trade was most 
intense in the great msnufacturing and indastrial dis- 
tricts. Possibly at this centre the effact of this was 
somewhat modified by the large railroad reorganiza- 
tions which marked the year, and in the carrying out 
of whieh many checks must have passed through the 
banks. The falling off at New York, as already stated, 
proves to have been only 3°3 par cent; in the whole of 
the Middle States, however, iacluding New York, the 
shrinkage has not been much larger than this, being 
3°8 per cent. In the New Eagland section the de- 
crease has been 5°2 per cant, in the M dile Western 
States 4°8 per cent, and in the South (where for eight 
months of the year the small cotton crop of 1895 was 
a factor in the results) the decrease has been 4°5 per 
cent. It will be seen that in all these cases the per- 
centages of decline approximate each other very 
closely. Oaly in the case of the “‘ other Western ’ 
and the Pacific section do the ratios vary greatly from 
the general average. The “other Western” embraces 
St. Paul, Minneapolis, Omaha and other points in the 
same part of the country, and there the decrease is 
but a fraction of 1 p2r cent (0°6) on account of the 
larger grain movement, as already indicated. The 
Pacific section also has only a fractional decrease, 
namely 0°1 per cent. 

Ia these last two instances, the batter showing also 
follows in part from the fact that these two sections in 
1895 had proportionately much smaller giins than the 
other sections. It is interesting to have the figures 
for the different geographical divisions, and in the 
following we furnish a comparison in that way, by 
quarters and for the twelve months, for the past five 
years. 





First | Second { Third | Fourth | Total 
Quarter. 


Quarter. |Quarter. |Quarter.| Year. 
$ .. 3 &. ft. $ 
£1806 | 7,251.66 | 7,147,931) 6,514.53") 7,956,596 28,870,775 
1895". 6.499.855] 7,639,165) 7,217,040 9,436,717] 29,841,797 
Meow York.........0.... { 1804.) 5,933,415) 6,019,034) 5.580.060) 6,859,298) 24.387,807 
bey 9,879,033) 8,487,724) 6,192,647 6,701 ,A37| 31,241,038 
1892. 10,046,731} 8,862,701) 7,891, i 9,46 | ,880| 36,662,460 


1806. | 1,320,859} 1,341,400) 1.199,16 | 1.812.770) 5.164.494 
1895.| 1,230,941 1,39~,128) 1,344,923) 1,570,107) 5,543,990 
1894.) 1,129,018 1,221,260 1,181 ‘08s 1,345,624) 4,877,004 
1893.) 1,465,493 1,459,873) 1,153,057/ 1,196, 391) 5,277,014 
1892.) 1,467,251 1,452,336) 1,348,395) 1,552,871) 5,840,351 


1896.! 1,272,246) 1,331,135) 1,20°,856) 1,446,872) 5,251,200 
1895.) 1,244,912) 1,383,545] 1,881,537 1,831,048 5,541,998 
1894.) 1,197,958) 1,181,18*) 1,122,197) 1,342,52 4,843,303 
1893./ 1,517,491) 1,489,046) 1,121,341] 1,277,828 5,855,746 
(1892. 1,360,376, 1,588,538 5,751,400 


| 1,990,805] 1,411,771) 

| | l 

1996.| 1,585,668} 1,883 97) 1,458,979, 1,806,140 6,314,757 
1,891,725 6,631,779 


1895.) 1,427,175, | 1.6 8,948 
1,692,196 6,183,208 


1,671,031) 

1894.| 1,443,572) 1,534,338| 1.513,187 
1893 1,585,856 6,672,500 
2,046,426 7,387,088 


1,891,803) 1,844,496) 1,356,235 
1892.| 1,493,417 1,808,962) 1,838,277 
1896. 276,040 992,243 
253,113, 943,209 


241,222) 243,193| 282,788 
1805.| 225,015) 241,193, 243,939, 
1804.) 923,267 235,9:7 219,285 259,241] 937,140 
1893.| 300,341 28%,802| 202,139 282,763) 1,023,847 
1892. | 822,674] 1,179,058 
471,260] 1,657,419 


295,380 279,510' 301,009. 
1898.; 411,799 401,954, 373.106. 
1595. 967,261 396,002 345,155, 509,410) 1,667,898 
21894.) 370,091, 395,069 374.355 452,765 1,5¥2.280 
| 1x93. | 523,455, 505,708 310,127, 411,107] 1,750,488 
(1892.; 470,634 493,021) 514,452 595,515) 2,073,654 
(1896. 850,979} 2,924,355 
916,30 | 3,061,681 


775,495 660,314 637,567, 

1895.) 748,598 731,959 664,821) 
1904. 814,769) 2,755,818 
734,074 2,876,595 


708,361, 633,818 600,840 
} 1-93. 
{ $37,752} 3,117,008 


Clearings Reported. 
(000s omitted.) 








Total ether Middle.... 


Total New England... 





Tot. Middle Western. 


Total Pacific........... 





Total other Western. 


Total Southern....... 
885,339 738,449 493.723 

1892.| 783,864 712,995 682,317 

( 1896. | 12, 832.951!/ 12,808,487 11,617, '51 13,910,443 51,175,258 
| 1895.) lly 84%, 757 | 13,509,963) 12,876, 18s 15,052,375 53,282,278 





1814. | It, 008,680! 11,211, 508) 10,591,012 12,785,450] 45,576,795 


Total all....10.c0000-000 
| 1843. |16,438,155|14.764,211 10.834, 284 12,191,658, 54,229,908 





( 1892. ' 16,132, 074! 15,021,944) 13,955,993 16,901,786 62,011,108 107 
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Clearings Reported. | First | Second | Third | Fourth | Total SALES OF 4TOOKS ¢T THK NOW YORK STOCK @XOHANGE. 
(000s omitted.) | Quarter. | Quarter.) Quarter.| Quarter.| Year. - 
ee ed ss; 8 aa ae ae 1896, 1895, 
1896.) 5,587,289 5.660,556 5,102,565, 5,954,067 22,304,477 } 
1805. 5,949,002) 5,821,708} 5,659,123, 6,615,068 23,440 4x1 Month.| Number Values. Number Values. 
Outside New YOrk ---/ 1494, 5.070.265, 5.2°1,550| 5.010.962) 9,004,152 2',1*3,028 lof Shares| Par, | Actual, |9f Shares-| pay, Ameen, 
1898. 6,554,122) 6,276,485] 4,641,442, 5,490,021 22,962,270 | -—-— | 
1 1892.| 6,085,343) 6,158,443} 6,064,°46) 7,039,806 25,348,633 $ 8 $ $ 
| ‘ ; Jan .. | 4,535,612] 417,301,550| 250,445,665| 8,243,905] $18,422,500) 192,636,084 
1806.| 245,678) 242,350) 240,071) 201,083) 1,029,027 | wen | 5,203,008] 492,613,700] 306,289,139] 3,024,032] 300,314,750] 186,106,308 
185./ 280,083) 254,472) 256.187, 302,202, 1,042,044 | March.| 4,586,570] 386,926,000] 252,465,667) 6,128,539] 499,445,800) 301,268,171 
_.. 1 1804.| 228,585] 281,210] 237,204) 274,612 969,561 — — ——_ | —— 
Camade.-ree sever) oe") 950,408] 242.875| 242,340, 240,964 977,070 | St ar 14,925,28+| 1,206,841,250| 80H,200,471|11,806,476| 1,118,183,05¢) 680,010,686 
1892.' 231,131! __ 230,483) 256,781) 287,440 1.014.785 | April...| 4,058,614] 372,055,175) 256,369,075, 5,036,710] 482,468,355) 271,711,290 
’ : May... | 2,799,612) 263,702,538) 188,034,302 8,082,707/ 859,162,060 463,896,575 
It will be observed that barring one group, namely | june...| 4,370,765! 417,371,550) 295,650,013, 6,030,415] 579,442,850, 314,670,724 
the Southern, the 1896 aggregate ia in each case above 24 qr.|11,228,992|1,053,129,25¢| 740,082,390| 19,799,832|1,921,074,155|1,054,270,580 
the very small aggregate for 1894, but with that excep. | ¢ mos..|25,554,281 |2,849,070,508/1,549,282, 841 |8 1,398, 308 8,039,257,205)1,734,281,158 
: : } July....| 5,555,981| 527,504,250] 354,381,282 5,849,466] 561,238,250] 342,847,800 
tion the smallest of any of the years given. Ia the August} 4 267,813' 412.967.675| 268,716,020| 5,269,019] 490,170,700] 337,335,231 
Southern group the 1896 total is larger than that for | sept....| 4,574,206) 431,706,550] 274,215,366) 6,828,~40] 628,792,500} 310,601,277 
1893 as well as that for 1894. Tocarry thess compari- | 84 gr./14.38.000 1,72,354,475! 607,315,677 17,042,325 /1,690,201,450) 990,784,368 
sons with past years further back, we present the fol- | ° rang oor 3,722,328,0835 ppasneunipanl ippenngees $,719,458,655 2,725,065,520 
? : ‘ Oct ....| 4,931,488, 456,713,350] 312,921,847] 5,250,675] 492,830,800] 302,070,210 
lowing. In this case we give only New York and the | 5,804,298) 564,269,050 830,174.68! 5.049.000] 405,003,400] 294,484,624 
totals for the country with and without New York. Dec....| 9,871,078) 967,332,500) 240,844,974) 6,944,024) 635,300,260, 416,718,250 
’ 4th qr.|14,701,815 1,388,314,900| 883,371,40+|17,244,59¥ | 1,593,134,450 1,013,273,086 
CLEARINGS. ag eres sect Bem golowi jpestisea bist od 
!5,110,643,583/3,829 96,94 |66,583,232!16,312,593,105 3,808,328,604 

















e Per Ct. Clear- [Per Ct.! ies Per Ct. 
Year. | New York | Inc.or | ings Outside |Inc.or| | * Of Inc. or 
Clearings. Dec. NewYork. | Dec. | Clearings. | pec. 

28,870,775 .056 —3°S §22,404,47r,717, —4°8 $51,175,251,773 —1'0 
20,841,704,921 +22°3 23,440,735,559, +101 | 53.282,274,527 +16°6 

24 387,807,020) —220 21,188,928,055  —7°6 | 45,576,735 077) —15'9 

81,2 1,037,730) —14°7 22,962,270 275) —O°4 | 54,223,308,008 —12°5 
34,662,464,202 +84  25,318,63%,020 +108 | 62,011,107,222 +05 
38,749,322,212 OY 22,957,037 ,805 8 56,738,340..17 —6'4 

37,458,807, 601 +4°4 9 -23,165,332.8°8 +14°2  60,623,940,497 +7°9 

BF S05,104,005 +154  20,280.223,001 -+10°0 | 56,175,327,906 

‘ 31,100,027,221 -7F1 18,441,°07.347 +4°3 = 4,541 ASL SSS ~3°1 
) rr 33,474,556,268' —0'6 = 17,672,972,824) +13°2  51,147,520,004 +3°8 
1886....... 83,676, 829,612 196 =15,616,-91,606 +172 49,293,721,<1l5 +189 

1885 .. 28,152,201,335 -—91  13,321,839,708 +08 | 41,474,011,044 —6') 
1854....... BO.WRS.8TL ATO —172  13,214,1 13,613} 76  44,199,084,783, —14°6 
BB ccesses 37,434,300,872 —20°2 14,207, 171,424) +2°4 | -51,731,472,706 ~—15°0 | 
1882... 46,916,955,031 —5'°O  13,962,2°6.579, —09 | 60,878,241,610 40) 
1881... 49.376,882,883 +270 = 14,094,508,341 +23°9 63,471,350,244 +27°0 
Se 38,614,448,223 +3271 11,375,400,000 +22°4 40,080,545,223 +39°7 | 
er 20,235.673,820 +472 9.290,800,000' +16°8 | 38,526,473,820 +385 | 
1878. 19,558,671,307) —6°7 7,955,100,000. —6°2 © 27,813,771,307 —6'6 








Here it becc mes apparent that the 1896 results make 
after all a pretty poor showing in contrast with most 
other yeare. For New York the 1896 total is the | 
smallest, with only two exceptions (1894 and 1885), | 
since 1878. In this instance, howevor, it is possible to 
give an exaggerated importance to the fact mentioned. 
The greater part of the share sales of the New York 
Stock Exchange is now cleared through the Stock Ex. 
change Clearing House instead of through the bank 
clearirg house, and this of course means an important 
reduction as compared with the years when the old 
methods were still in force; the change dates from the 
inauguration of the new system in May 1892. In1896 
the Cotton Exchange also (beginning with March 5) com_ 
menced clearing its own transactions. On the othe; 
hand, if we take the clearings outside of New York, 
where the number of clearing houses hes greatly in- 











+134 | yearly aggregates of the stock sales back to 1877, 





Year .|54,654,06 

The railroad bond sales for the two years furnish an 
equally striking contrast. In 1896 the aggregate was 
#363,158,820; in 1895 $499,758,080. In 1896 the 
largest monthly total was $46,625,350 in November ; 
in 1895 there was one month (Maj) when the total 
reached %78,556,700. The following compares the 
It 
| will be seen that, barring 1894, the 1896 total is the 


smallest since 1878 : 
OF SHARES SOLD AT NEW YORK STOCK EXCHANGE 











NUMBER AND VALUE 























Stocks,* |Av’ge| Values+ | Stocks,* Av’ge Valuest 
Year. | Shares. | Priee|(ap’roxim’te) | Year. | shares. | Price (ap’roxim’te) 
18¥6....) 54,654,008) 652 |$4,320,909,040] |1886..../100,502,050| 65°6  $5,485,662,200 
| 1865....| 66,583,282] 60°3 | 3,808,388,604]/1485....| 92,588,047, 6471 | 5,479,859,840 
1894....| 49,075,032] 64°2 3,004,942,760] | 1984... | 96,154,971, 61°77) 5,939,500,000 
1683....] $0,077,839) 60° | 4,350,260,916) 1883... 97,049,009 64°51, 6,260,809,962 
1902....| 85,875,082) 63°5 | 4,374,014,262) 1882... 116,807,271 66°12) 7,659,453,486 
1891....| 69,031,689] 57°1 | 8,812,247,419|/1881....|114,511,248, 71°59! 8,197,506,408 
1800... | 71,282,855) 60°2 | 9,077,684,103 1880... | 97,919,009 69°80, 6,819,06,054 
1880....| 2,014,600) 61°0 } 4,059,231,891) 1879....| 72,765,762, 56°85) 4,136,533,570 
1888....| onus 62'5 | 8,580,519,143} 1878... | 39,875,543, 54°10, 2,157,260,581 
1887.) $4,914,616! 61:1 | 4,508.778,900!'1877....| 49,279,940! en! 2.801.980.510 





* The shares of stocks we take from the record Kept by the Juurnut of 
Commerce for the years 1877 to 1834, inclusive; since 1885 the totals 
are our own cowpilation. 

tThe values of sales for the years 1877 to 1882, inclusive, are the 
figures made up by The Public; the totals for the remaining years are 
our own compilations. 


We alzo add the record of the dealings on the Pro~= 
duce Exchange. In this case the 1896 total is smaller 
than in any year since 1882. 

SALES ©F FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE 


{Two ciphers (00) omitted from the figure. for Wheat, Corn, 
Oats, Barley and Rye.) 
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creased in recent years, the comparison is also quite Flour. Wheat. | Corn. | Oats. ae Rye. | ‘Total. 
F | a | 
unfavorable t 96; wi pti ¢ eee ee | ——| | —_— 

ble 018 6; with the exception of 1894, when Bbls. | Bush. | Bush. Bush. Bush.| Bush. | Bush. 
every leading condition was unfavorable, the total ig | 1st quarter, ‘96 1,009,525, 168,230."| 19,02%,0| 6,679 7]2.510,0| 100,0, 199,057,068 
s = 95/1,339,8-5| 268,774,0) 29,98%.0 | 11,650,0| 330, ...| 316,771,482 
the smallest since 1889. “ —194/1,352,815| 28%,001.0) $5.20 | 13,325,0 740,0| 8,0} $43,990,808 
On the various Exchanges, stock and mercantile, ME eee Bevel beeen ewiennes fhe Bene Boo 

71,875) 390,854,0) 412,.' 20,750, 487,38) F 3,635, 
the year was not one of great speculation; and thi, | 24 quarter, *#6| 1,082,045] 327,990,2) 2,421.1 14.142,6 1,61 14] 513.0] 872,156,308 
follows of course from the conditions prevailing. Of “ bes aaa pessoa: porate: moc 60,0 1.01 pranpmn 
Cotton, the future sales were only 46,727,800 bales in “ 93/1,602,000| 454,961,0| 0,741.0] 22,705,0/ 4,0| 284.7! 646,046,700 
1896 . sa cine de ; M ‘ “ —°92/1,178,225] 421,314,0) 87,069,0] 27,585,0)  28,5| 548,7| 542,005,212 
YO against 51,489,700 bales in 1895, of grain only | sa quarter, "06/1,25 545) 21v,924,0) 25,460,7] 9,557, |L,444,0) 620) 254,786,877 
1,285 milli : ¢ We ‘ '95|1,43%,500) 351,854,0) 46,948,0) 14,014,0] 545.0) 3,6) 419,337,850 
, lion bushels against 1,899 millior, and of  —99411'209,030] 273,081,0) 29,4080 19°125.0 ....|....! 327,588,685 
stocks only 54,654,096 shares against 66,583,232 sharee. “ 993/148) 525) 206,964.0! 82,712.0 24,403,5/ «.. | 12,0 270,560,862 
as x . . 4 "92 1,145,445) 169,819,0 56,167,0) 29,489,0 90,0) 48,7 260,768,208 
On the Stock Exchange, indeed, the volume of busi- | gn quarter,’98/1,290,83°! 422,545,2 22.5%6,3] 7,078,4 1,555.4) 999,0' 459,573,268 
ness was small Vv ; ; % - "951 1,372,875 259,378,0, 32,073, | 19,593,0/2,275,0 310,494,038 
Tak even when — fluctuated widely “ — 99411,127,025]  275,865,0, 30.43°,0] 19,904," 560.0] ...., 331,690,613 
ake July, when Bryan’s nomination precipitated | “ ¥3]1,328,510) 188,519,0 4513.0] 19,012, |t.0K00/ — 1,0) 250,733,295 
almost a panic, or November, when Mr. McKinley’s ee 
electio : . 4 Total 1996..... 4,613,00 /1,129,690,0, 8,501.0] 37.45%," | §,120," |1,241,0 1,285,903,500 
“9 caused a very buoyant feeling. In neither | rotai 1895...../5,470,40° 1,405,282,0 147.795,0| 57,886.0 3,150.1! 3,6 1,8H0,853,400 
month did th . 1713 Total 1894...../5,116,650! ',251,941,0 131.6 0,0] 67,877, |1,360,0/ 9,0 1,475,811,925 
Th e ~4 share sales reach ax million shares. Total 184#3..... 5 600,3 « | 1,059,200,0 176, -16.C 80,284,5] 1,252.0 458.3 1,342,711,307 
e following is the record by months. Total 1892... ./4,528,770|1,161.406,0 295,388,0'105,814,0) _790,3)1,876,6 1,585,154,365 
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MR. LITTLE AND THE BALTIMORE & OHIO COTTON CONSUMPTION AND OVERLAND 


CAR ACCOUNTS. 
After the appearance of our latest articlé on the 
Baltimore & Ohio, in the issue of Dacember 26th, Mr. 
Little expressed a desire to make a further reply to our 


| 
| 


MOVEMENT TO JANUARY 1. 
Meeting with no special hindrances the marketing of 
cotton in December has been quite liberal. Our state- 
ments indicate that there has come into sight through 


review and criticism of his report on that property. | the ports, interior towns and the rail movement over- 
We gave him permission to do so as fully as he wished, | land 1,549,705 bales, or 213,675 bales more than in 


at the same time stating that we would publish what | December of 1895, but 4 


he wrote, and as we had already covered the subject so 
far as we thought it useful, it was not our intention to 
reply toit. He has accordingly written the following 
letter. Every statement Mr. Little now makes we be- 
lieve we have in some one or more of our three articles 
clearly and positively refuted, and we simply repeat 
what we said in closing the last one of them, that our 
figures are in need of no qualification, modification or 
revision: 
47 WILLIAM STREET. ) 

New York, December 28th, 1896, 5 
Editor of the Commercial and Financial Chronicle: 

My Dear Str—In your effort to set me right by your arti- 
cle of the 26th instant on the Baltimore & Ohio car accounts 
you have, I regret to see, only intensified the wrong. Firat 
of all, you overlook the important fact that it was not the 
company’s deceptive and misleading reports that I examined, 
but its books. You, in your analysis, pin your faith to the 
former while I appeal to the latter for the verification of my 
figures throughout. That the actual additions to the com- 
pany’s equipment for the period covered by my examination 
were, as I stated in my letter to you of the 22d instant, 
$3,044,658 61—no more and no less—is absolutely incontro- 
vertible, your contention to the contrary notwithstanding. 
Next you accused me of ignoring this altogether, and then 
while eventually admitting thateach and every item thereof is 
to be found in the balance sheet, you find fault because I did 
not call special attention to it in the text, There was, from my 
standpoint, no more necessity for this than that I should call 
attention to the large acquisitions of stocks and bondsof other 
companies in the same period. I can conceive of no reason 
why I should call attention to matters about which there was 
no possible question. The balance sheet speaks for itself 
and reflects accurately the condition of the accounts on the 
books. ‘‘Remote” from the subject, as you term it, it is nev- 
ertheless a very vital part of my report. The real difference 
between us on this particular point is that you erroneously 
compile your figures from the payments purporting to have 
been made according to the company’s official reports, while 
I have taken the actual debits from the company’s books, inde- 
pendent of such payments, and also irrespective of whether 
these payments were made from capital or revenue, or partly 
from one ard partly from the other. To undertake, as you 
do, to fix the exact amounts that were paid from each fund I 
regard as impossible, especially where these funds were com- 
mingled and the capital and revenue accounts kept in one sat 
of books, as was the case in the Baltimore & Ohio Company. 
I neither assumed nor said that ‘‘all the car trust payments 
had been charged to revenue account” forthe simple reason 
that they could not be so treated and still appear in the bal- 
ance sheet as assets. The quotation in my letter of the 22d 
instant, from which you drew this inference, is your language, 
not mine. 

You also accuse me of omitting all mention of the $1,750,000 
reduction in the car trust of 1887, but here again let me appeal 
to the books ard the balance sheet. On the debit side that 
car trust (No. 1) was carried at $2,500,000 September 30, 1883, 
and November 30, 1895, respectively, there being no change 
whatever between these dates. On the credit or liability side 
the amount unpaid was given September 30, 1888, at $2,250,- 
000 and November 30, 1895, $500,000, showing a reduction in 
the interim of $1,750,000. Could there be anything plainer 
than this? How, then, can you say or maintain that I over- 
looked it? 

Respecting the income account on the opening page of the 
company’s Official reports, from which you quote, it ought 
not to be necessary to tell you that beyond the balance 
brought down after charging operating expenses, interest, 
rentals and dividends, it is not an income account at all. The 
remaining fizures are a mere statement in the abstract arbi- 
trarily accounting for certain amounts as having been paid 
out of income without any proof whatever that the sums set 
forth came from income. Take the 1894 report for illustra- 
tion, where, to the unwary reader, the balance was $511,967 23 
said to have been applicable to further dividends on the com- 
mon stock. Turn now to the profit and lozs account, page 18, 
and you will find that it was not this $511,967 23 that was car- 
ried to its credit, but $1,272 313 78. The so-called application 
of the remaining $769,346 55 in the manner described was, as 
I have said. purely arbitrary and conjectural. 

Final'y, let me add that it is not a question of accounting, 
but of facts, that is involved, and there is nothing so myste- 
rious, ‘‘remarkable and extraordinary” about these facts that 
they cannot be understood by your readers. 

Yours very truly, STEPHEN LITTLE. 
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22,283 bales less than in the 
month of 1894. For the four months the agzregate ig 
6,297,764 bales, against 4,921,643 bales for the similar 
period of 1895, and 6,949,488 bales in 1894. Spinners’ 
takings have been less frea during the mont. than in 
either 1895 or 1894, and their total takings for the four 
months fall below those for the same months of last 
year by 44,291 bales, and contrasted with 1894 the de- 
cline is very heavy. 
OVERLAND MOVEMENT TO JANUARY 1. 


The gross movement overland in December this year, 
while slightly greater than in 1895, has been much less 
than in 1894, reaching 227,925 bales, against 215,025 
and 359,477 bales respectively. The season’s total is 
now 84,645 bales more than in 1895 but 338,095 bales 
less than for 1894. The nef overland for Dscember is 
less than for the month of 1895, having been only 
151,824 bales, against 165,131 bales, and there is a de- 
crease of 62,283 bales compared with 1894, when the 
aggregate was 214,107 bales. [or the four months the 
aggregate net is 549,630 bales, an increase over 1895 of 
21,991 bales, and compared with two years ago the loss 
is 277,210 bales. Presented in our usual form the 
results for the past three seasons are as follows: 

OVERLAND FROM SEPTEMBER 1 TO DECEMBER 31. 





} 




















1896. | 1895. | 1894. 
4mount shipped— | | 

WED OE, BGRiaccecccscce cocccdenceseseas 333,193) 334,183) 564,339 
Wate GRIBO. cnc cncone conccenscecconeccncuse 176,742 149,559, 213,714 
a a oe 9,115! 11,974) 18,530 
Via Bvansville.... cos cesccecccccccee eae 1,537 45) 2,006 
Fie Lamteville .ccccocccccceccceccoscses: 89,489 86,180; 108,554 
Vie GRRE. case cocccecccsccccecesces 81,160 46,018 105,079 
cic cincncdetcnoncesnsene 62,449, 41,391! 78,607 
Shipped to milis, not included above... 5,418) 5,108 6,369 

Tota) 2roaas overland ...........---- 759,103! 674,458 1,097,198 

Oeduct shipments — | 

Overland to New York, Boston, &c....| 187,391) 118,609) 215,186 
Between interior towns ............... 2,097 | 2,210 13,815 
Galveston, inland and local mills...... 2,154) 2,709 1,821 
New Orleans, inland and local mills... 10,205) 10,071 13,256 
Mobile, inland and local mills.......... 3,41 8) 2,395 13,015 
Savannah, inland and local mills. ...... 718 757 1,698 
Charleston, inland and local mills.....| = ....-. | 4,915 7,512 
N. Carol’a ports, inland and local mills. 220) 585 683 
Virginia ports, inland and local mills.. 3,270, 4,068 3,372 

Total to be deducted................ 209,473 146,819| 270,358 

Leaving total net overiand’.... .... 549,630 527,639. 826,840 





* This total includes shipments to Canada, by rail, which since 
September 1 in 1836 amounted to 40,277 bales; in 1395 were 33,287 
bales and in 1894 were 44,731 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 


The port movement—the net receipts at the ports— 
has been but little less than in November but much in 
excess of D2cember of last year. Theo total for the 
month has been 1,256,000 bales, which compares with 
987,899 bales last year and 1,497,560 bales two years 
ago. The aggregate for the four months ia therefore 
1,436,249 bales greater than for the corresponding 
period in 1895, although 323,395 bales less than for 
two yeara ago. Foreiga exports have been on a liberal 
acale, reaching during the month 1,078,102 bales, 
against 726,415 bales a year ago and 1,220,609 bales in 
1894, and for the season to date the aggregate exports 
have been 3,427,842 bales, or 1,265,043 more than for 





‘the corresponding period of 1895. Contrasted with 
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1894 there is a loss of 71,662 bales. Port stocks have 
increased 101,120 bales during December, and are now 
166,504 bales greater than on December 31 1895. Our 
usual table of receipts, exports aad stocks is as follows : 
































eipts EXPORTS SINCE SEPT. 1, 1896 TO— 
wovomen from | Rcer Reel ne A OS say 

t. 1, 1806, to { } . 81. 
= 31 1993, | Sept. 1,| Sept.1| Great | France. | Contt- | Zotat Dec, 31 

¥ 1896. | 1895. | Britain*| | nent. 
Galveston....... 1,045,797| 674,511, 511,483] 129,163) 180,019) 820,475 198.996 

Texas City,&e. 68,778) 59,755)... | + | 18,169) 18,169) 8,841 
New Orleans. .. 1,454,742|1,169,199) 485,645) 246,432) 297,407/1,029,484) 470,032 
Mobile......--+++ 199,512 131,219| 85,186] ...... | 7,927] 93,113) 60,499 
Florida ... ..++-- 47,586) 19,380, 30,724)... | 4,372] 35,098]... 
gavannah........ 619,285] 523,709) 40,768) 15,341) 226,455) 282,564) 101,002 

Brunswick, &c. 120,804 81,7 As} 67,608) =... 3,865 71,469) 6,831 
Obarleston...... 317,745) 210,493) 68,783)... 128,963] 207,746) 49,014 

Port Royal,&c. 62,542) 37,657) 51,101) ......] eee 61,101 : 
Wilmington..... 205,110] 184,618} 95,431)... 67,371, 182,802) 16,789 

Washingt’n,& 688 642) sent] ceeeee ae ae | 
Norfolk .....----. 561,084) 184,822) 122,388 5,200] 28,250) 155,888 37,491 
Newp’tNews,&o. 11,012 187,674} er ae 5,850 2.535 
ew York....... 32,465) 19,663) 141,241) 31,923) 35,885) 242,052) 202,754 
FOStOM....-.+.-+. 99,61. 0182} 127,718) nese | 1,204) 128.052) 84,000 
Baltimore ...... 30,964 § 45,582 3,652} 34,020 $3,263) 19.949 | 
Philadelphia ...| 23,845) 22,827 i ae 319| 5.851! 6,883 
San Francisco...)  e.e0--,  eeeee _% eas 18,72: 18,514 te 
Total 1N06...../4,123,25 -- 1,888,137 11,12 7 205,116 

Total 1805.....|_.-----/3,487,003] 995,401 | 

Total 1504..... Mass 5,246,649/1,712.511! 462,748'1,324.215'3,499.5 

+ Great Britain s<ports taclude to the Channel. 

Using the facts disclosed by the foregoing statements, | ' 
we shall find that the portion of the crop which has | 
reached a market through the outports and overland, 
and the Southern consumption, sin:e S+ptember L this 
year and the two previous years, is as follows 

| 1896 1395. 1x94 
Recetpt 4 at the ports to Dec. 31... bales '4,923,233'3,487,001 5,246,648 
Netshipmentsoverland during aametime, 549,630) 527,639 $26,840 





Total receipts...................bales. 5,472,883 4,014,643 6,073,483 
Southern consumption since September 1) 362,000) 351,000; 318,000 





Total to Dec. 31.........+.-.-..bales.|5,834,583/4,368,643 6,391,488 

The amount of cotton marketed since September 
1 in 1896 is thus seen to be 1,466,240 bales greiter than 
in 1895 and 556,605 bales below the total for 1894. ‘To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 


Total receipts to December 31, 1896, as above....-... bales. 5,834,883 
Stock on hand commencement, of year (Sept. 1, 1896) — 

At Northern ports........ ....-...--.. 70,990 

At Southern ports.... ... ecccees--ee-e 151,688 - 222,678 

At Northern interior markets........... ee e 4,056 - 226,734 

Total supply to December 31, 1896 ..............00.----0- 6,061,617 

Of this supply there has been exported 

to foreign ports since Sept. 1, 1896..3,427,842 
Less foreign cotton included ....bales. 13,703 -3,414,139 
Sent to Canada direct from West.........-...-..- 40,277 
Barnt North and South. ...cce.ccc-coc coc-c0e see 2,133 
Stock on hand end of month (Dec. 31, 1896)— 

At Northern ports............ sseeneee 353,638 

AtSouthern ports ..............02--2. 941,478—1,295,116 

At Northern interior markets........ cient 5,639 -- 4,757,309 
Tot. takings by spinners since September 1, 1896........... « 1,304,308 
Taken by Southern spinners. .............20.--0--ee-eee-eeeee 362,000 
Taken by Northern spinners since September 1, 1396...... 942,308 
Taken by Northern spinners same time in 1895.... ......--. 986,599 
Decrease in takings by Northern spinners this year..bales. 44,291 


The above indicates that Northern spinners had up 
to Jan. 1 taken 942,308 bales, a decrease from the 
corresponding period of 1895 of 44,291 bales aud a 
loss from the same time of 1894 of 434,846 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on January 1 
compared with previous years. We reach that point 
by adding to the above the stock remaining at that 
date at the interior towns less stock held by them at 
the beginning of the season. In this manner we find 
the result for three years on Jan. 1 to be as follows: 


UMI 





















1896. 1895. 1894. 
fotal marketed, as above....bales.| 5,834,883) 4,368,643] 6,391,488 
‘aterior stocks in excess of Sept. 1. 462,881 553,000 558,000 
Total in sight.............bales.! 6,297,764) 4,921,643! 6,949,488 





This indicates that the movement up to January 1 
of the present year is 1,376,121 bales more than in 
1895 and 651,724 bales less than in 1894. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 
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Months. 1896. 1895. | 1894. | 1893, 
September... ..... 1,222,287 542,394 | 663,703 | _ 511,273 
Ootober.... ......| | 1,891,562 | 1,722,122 | 2,116,630 | 1,637,555 
November........ 1,634,210 1,321,097 | 2,197,167 | 1,704,608 
December........| 1,549,705 | 1,336,030 | 1,971,988 | 1,613,603 

Total 4 months.) 6,297,764 | 4,921,643 | 6,949,498 | 5,467,039 
Balance een saan 2,240,830 2,943,278 | 2,060,172 
Total CrOP.e.e0 | _---00--.-- | 7,162,473 | 9,892,766 | 7,527,211 





WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up 
to January 1 we give below our usual table of the 
weight of bales. We give for comparison the figures 
r the same time in the two previous years. 


Same 

















Same 

Four months ending Dec. 31, 1896. \peri’d in|peri’d in 

1895. | 1894, 
Number of | Weigh! vn Average, Average| Average 

Bales. | Pounds. | Weight.| Weight. | Weigat. 
DONO cncescaues 1,114,572 | 589,374,528 | 528-79 | 526-92 | 538 00 
Lonisianua....... 1,484,742 756,693,760 | 509°65 | 51281 | 51592 
Alabama ....... 199,512 100,753,560 | 505 0. | 499-00 512°00 
soorgia*... ....| 787,875 382,164,156 | 485-18 | 48413 | 493-71 
south Carvouna. 370,587 180,268,340 | 486744 | 483°27 | 49326 
VISIR, cacccas 572,976 275,630,105 | 481 05 | 48463 | 49333 
North Carolina. 205,798 100,841,020 | 490°00 | 490°37 495'54 
Ce inessee, &o..) 1,099,021 548,081,773 | 498°70 | 50000 | 49880 
Total.......| 5,834,883 | 2,933,812,242 | 502 81 503°25 | 509 81 





* Including Florida. 
It will be noticed that the movement up to December 
31. shows a decrease in the average weight as compared 
with the same period of last year, the average this year 
being 502°81 lbs. per bale, against 503-25 lbs. per bale 
for the same time in 1895 and 509°81 lbs. in 1894. 
DRY GOODS TRADE DURING DECEMBER. 


The market during December proved thoroughly dis- 
appointing. The demand which failed to make its 
appearance in November, as the outcome of the elec- 
tion, was expected to materialize before the end of t he 
year, but business instead of improving shrunk within 
even smaller dimensions so far as home trade was con- 
cerned, and a decidedly poor month’s returns have 
been recorded. ‘The course of the cotton market has 
been a hindrance rather than a help, the print cloth situ- 
ation has hung like a cloud over all departments, and 
serious financial troubles in the West have caused dis- 
quietude and extremecaution. A good export demand 
has been a redeeming feature and brown goods affected 
by it have ruled firm, while other brown goods, bleached 
cottons and coarse colored cottons have been very 
easy to buy, although not quotably lower. Printed 
fabrics have sold moderately; fancy prints opened at 
5c. for spring—same price as last season. The ging- 
ham market has been dull throughout with dress 
styles in all grades in very indifferent request. Print 
cloths declined 4c. for regulars, with a very small busi- 
ness passing, and odds fully as much, with moderate 
sales. The month closed with enormous stocks of 
cloths.on hand and the market, so far as regulars were 
concerned, purely nominal. Print cloth manufacturers 
are endeavoring to sell a large quantity of cloths abroad, 
and failing that, may adopt a pooling arrangement to 
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hold present stock on the basis of 2}c. for regulars and 
meantime cut down production one-thi-d. 


















































Fe 1896. | 1895. 
Q 
# | Cott’n| Print-| Sheet-| Lan- |S’th’n | Oott’n| Print-| Sheet-| Lan- | S’th'n 
8 | low | ing | ings, | caster, 3-yd. || low | ¢ ings, | caster| 3-yd. 
4 mid- |cloths,|stand-| giny- | sheet- || mid- |cloths,|\s nd- ing- | sheet- 
dling. 64264 ard, |hams ings. idling. 64264) ard. Some ings. 
1..| 7546 | 25 | 54 | 5 a SA Sap a ae Bp 
2..| 71¢ | 2% | 54 5 5 Big | 33.1 5% | Big | Big 
3.) 7516); 2% | 5% | 5 5 | Stig | 331g | 5% | Se | oN 
4..) 7316) 2° 5% 5 5 s S3ig | OM 5M 5% 
5..| 73,6 | 2% 5% 5 5 | 71816) 3316 | 54% 54 5% 
| Bet Pert SS + ey | 71 16 3ie| 5% 5M 5% 
7.1 734—| 2% | 5% | 5 5 | F15,.| 333g] 5% | Sy | 5% 
8..| Zig | 2% 54 5 5 PP Sey ee eee 
9..) Zig | 258 5% 5 5 | 8 348 5% 54 54 
10.) 7 | 2% | 5% 15 5 | 818 | 31g | 5% | 5 | 5% 
11..| 7 2 | 544 1 5 5 Sly, | 34e | 5% | 5 | 54 
12..| 7 25% | 5% | 5 | 5 || 8 | 3% | 5u | 5% | 54 
ES ea sJoe Biee]os coeelee -oe-|] 856] Sue] 5% | Se | 5% 
14..) 6% 25% 54 5 5 i] 8516] Siig) SR | OM 5% 
15..| 61%; | 25 | 5% | 5 5 | xe + : pa ag, EPS 
6..] 613,,| 2% | d% | 5 5 831g} Bliq| 5% | % | 54 
17..| 6'3,4) 25% | 54% | 5 5 | 8334/3 | 5% | A%e | 5% 
18..) 613.4) 25% | 54 | 5 5 || Be | 3 | 5% | 54 | 5% 
19..| 613,4| 2% | 5% | 5 5 || 8 3 | B% | 54 | 5% 
Tidins. woe]oaBee «[ease of aoe --|] 715) 3 | 5% | Se | 5% 
21.) 6% | 2% | >% | 5 17% | 3 | 5% | 5% | 5% 
22. 6% 2416 5% 5 5 Slee «se ocoe | eocKeee cose «fee cose 
23..; 6% | 236/ 5% | 5 5 || 7%13 5% | 54 | 5% 
24... 6% | 2%16) 5% | 5 5 || 7%|3 | 5% 5y | 5% 
Sin waddtoued. atti Meal aun ocdvens on | BES ES Se ae 
B..|-. wane! oe eens] -+ Hea! eene --|--0e || 7% | 3 | S% | 5% He 
11 TRS agi Ti! ei aey eee eel] 7% | 3 | 5% | HG 
2h..| Gilg, Zig | 3% 3 5°" || 7% | 3 | 5% | 5% oa 
29..| 61114! 2% 15% | 5 5 | snnldaie: eubaicslioms: allio, oki 
80.,! Gi) 22 | 5% | 5 5 || 7% /3 | d% | Sum | 5% 
B1..' 613, | 2% | 5% 5 5 | 3 | 5% | 5 | 5% 





"Te The above prices are—For cotton, low middling uplands at New 
York; for printing cloths, manufacturers’ net prices; for sheetings aud 
gingha os, agents’ prices, which are subject to aa average discount of 5 
per cent, eccept when otherwise stated; Soathern sheetings nel. 





FALL RIVER MILL DIVIDENDS IN 1896, 


The dividend record of the Fall River cotton-manufacturing 
corporations for the closing quarter of 189) has been sligh ly 
more favorabl+ than that for the precediog quarter, bu. less 
satisfactory than in the corresponding quarter of 1895. O° 
the thirty-seven companies included in our statement eight 
have passed their dividends this quarter, and all out four have 
distributed less than in the sane period a yearago. The 
aggregate am vunt paid out for the fourth quarter of 1896 has 
been $298,850, or an averag? of 1°32 per cent o1 the eapical 
In 1895 $430,750 was distriouted during the same period, or 
an average return of 2°07 percent; but ia 1894 the amount 
paid out was only $245.40, or an average of 1°2) per cent, and 
in 1893 shareholders received in the aggregate $420,42), or 1°92 
per cent on theic holdings. The details for the fourth quarter 
are as follows: 



























































































| 
Dividends 1946. | Dividends 1895. 
FOURTH QUARTER Capital pe Saemgane 
1806 und 1895. P. C.| | Amount. a a | Amount. Decrease 
Linen Co.. $300,000 | 000} $16,000} —3,0u0 
Manuf’g Co. 400,000 No divitond. No dividend. asian 
Manuf’g :'o 330,000|..No |dividend.| 2 400) --3,400 
Manouf’g C OU0. lt 15,000) 2 20,0 0} —5, 00 
400. 4 18,000} 9 3,000} —2u,900 
4g 7,500} 13% FSOU —seece 
}..No |dividend.|; 2 2,40;+} —2,400 
2 B00) Lg 6,00) +2,v00 
2 8,000} 2 SE asaaen oe 
2 11,4600; 2 iE senses ° 
..No |dividend.} 144| 18,000] —18,000 
Ibs 15,00) 2 20,000) —5, 
000; 2 16,000} —4,000 
| EE Benen | +25,000 
1% 15,0), 1 15,000; ... .. es 
1 5,000) *1 6.000} —1, 
136} 11,250, 2 000; —3,750 
1 8,00) 2 14,00) —3,000 
..No |dividena.|..No dividead.| (dat one 
14] Giovol 241 18:00] — 000 
; —+,00 
. rf , 
1% 6,260)......]  « +4,25) 
1 6,000} "136, ~~ 9,000) —3,000 
1 8.00) 2 16, o 9 —8,000 
-No jdividend.| 1% —3,w0U 
1 9,000; 2 15.00" 9.00) 
1 5,00, 2 10,00} —5.000 
1 6,000, 2 12,000) —#,0 
46 *.250| 2 11,00) —2, 150 
aes -No |dividend,; 1 5,501) —>»,300 
“ 2 | | 20,000] 2 16,000] | +4:000 
Manufactur’g Co. 2 5,000; 2 5% 0 on00e 
ie : 1%| 7.500, 2 10.°00| 3,565 
W. Mfg. Co. 310,000] 5 15:000| 6 18.010} —3,000 
Cotton t's C 50, 2 15,00, 8 22,500 | —7,500 
sama 750,00} 1 7.500! 3 22; 00} —15,000 
apse 550, 00)..No | tividend.| 14 81250) —Sl25u 
— — } 
ID ain: -<:nbeedienee $22,629,000] 132! $294,950! +2-u7| 430,75. )—131.900 





* On capital of $400,000, + On capital of $21,378,000. 


Combining the above results with thos for the nine months ' 


(pablished in the CHRONICLE of August 29, page 342), we have 
the following exhibit for the full year. It will be seen that 
thirty-seven establishments, with an aggragate capital of 
$22,628,000, have returned to shareholders $1,385,675 ia 1896, 
or an average of 6:12 per cent, against $1,772,925, or 8:13 per 


cent, in 1895, The exhibit in detail for 1896, compared with 
1895, is as§follows : 





| Dividends 1896. 396. Dividends 1895.| Increase 






































Sues | Capital. | or 
1896 and 1895. | |P. 0. | Amount. !P. O.| dmount. | Decrease 
American Linen Co........| $800,000 2% $20,007) 7 $ 6,90 | —36,000 
Ba-naby Manufac’g Co... 400,900 ..Nu |dividend.|..No |dividend. 
Barnard Manufac’g Co.... 330,000, 6 1¥s00 0 7 24 Low 
Border City Man’f’g Co... 1,000,000 7 | 70,000 117% 175,000| —105.000 
Bourne Miile............06- 400,000 12 | 8.000) LY 76,0 ‘ 
Chace Mills oa 501,000, #44! 37,500 36,000 
ynantoot Mills 120,000 344) 4.200, 5g 6, 

Cornell Mills 400.000 5 | 32,00 6 24,00> 
Davol Mills 400,000, 8 32,000, 6% 26.00) 
Flint Milis.. 530,000 8 46490 «68 415,40) 
Globe Yarn Miiis. --| 1,200,000) 3% 42,000 6 72,000 
Granite Milla ......-....006 1,000,000 | 70,000 6K 65.11») 
Hargraves Mills ose 500,000 6 | 8,000 6 52.00) 
Kerr Thread Co............ 1,000,000 B44 650" 5 50,001) 
King Pailip Mills..... ..... 1,000,000 6 | 40,900 6 60,0100) 
Laure! Lake Milis.......... 590,000 Bby 26,000 +4 24,000 
Mechanics’ Mills..... ..... 750,000 7 | 250) ig 48.75 || 
Merchants’ Manufac’g Co. 800,000 6 | 44,000 56,000! 
Metacomet Man’f’g Co.... 285,000 ..No | dividend. -No divic dad, 
Narragansett Millis 400,000, 64g 26.00 4 ve ) 
Osrorn Mills... 6N0,00) 7 | 42.0 0 i me ce. oe 
Parker Mil'..... . 501,00)) 334 18,750 .. No! laividend, +18,759 
Pocasse . Manu fact’ “ Co. 600,000, 46 27.00 6 $65 —4.000 
Rienard Borden wel ft K Co. ) 800,000) 54g! 40,000 7 | Fy oh —16,000 
Robes -n Mills....... ., 260 000] 1¢ 3W00 4g 1!-700) —7!s00 
Savamore Mfe. Go......-.. 900,000) 5 | 45.000 b 25 22. 0)9/—140,000 
Sanford Spinning isia<sis 500,000) 7 | 35,0" 6%) 32,500! +2,500 
Seavtonnet Mills.........++. | 600,000, 646) 34,00, Big 39,00 cows coe 
Shove Mills .... } §50,000! 7 | 89500) 7 | B88.wO) ool ce 
Sinde Mitis... 571.000 1 65 3 | 16,500) —11,000 
Stafford Mills 1,090,090, 8 86,000, 8 | 64,9 0) + 6,000 
Stevens Manufactur’g Co.| 250000 8 20,000 2 | 5,000) +-21,000 
Necumseh Mills ...... al 500,000 Hlg 82.500 Ale 5 oe ee 
Troy Cot. & W. Mf. © d 300,000 * 25 | 75,00 (¢ 2 | 
Union Corton M’'f’« Co....) 750,000 wo | 67,0 At | , 000 
Wampanoag Mills......... 750,000 7 | 52.50") 8B | 60, 000 —7,500 
Weerumoe Miils........... "| 590,000 2%) 15,1255 AYg 23,595) —13 750 

Potala... ... «842,928,000 #12! 81,835,475 4+¢ tz $1, 72,425) ~357, 250, 


* Including an extra dividend of 5 -er cent from real estate. 

+ On ca pital of $100 0% + On capital of $21,378, 

a Inclu ling extra div idend of LO per cent. B tne oting extra dividend of 
1S per ceut. ¢ Including extra dividend of 6 per cent. 


Ic will be observed toat two mills, the Barnaby Mfg. Co. 
and the Metacomet Mfy. Co., have followed the course pursued 
in 1895, and have declirel oo dividends this year, and that 
seven corporations have maintaiaed the 3am? rate of distribu- 
tion as last year. Of the remaining twen y eight mills,a 
large maj ority—in fact all but eleven —have paid out less than 
a year ago, and ia some instances the decrease is quite heavy. 
lo furnish a more comprehensive comparison we have com- 
viled the following, which embraces; the years back to 1835: 


——- Companits.-——~ -——- Dividends.-~ 

Years. Number. Capital, Amount. P. O. 
Pee cnnndstacesan ve 37 $22,623,000 $1,335,675 6°12 
DT ccacctisctscenees 36 21,824,000 1,772,925 8°12 
rr eoocoes “ 35 21,478,009 1,123,000 5°25 
BOOS. 0.60 .cscce-cccosce 35 21,278,000 1,706,310 8:02 
ee ereenntos 34 19,858,000 1,492,260 752 
BOGE ..cces eaeseccoes ° 33 18,558,000 914,850 4°93 
BE90. ....ccc.cce éncoce 33 18,658,000 1,420,870 7°62 
1BSD. 20. .cccce-coccces 33 18,558,000 1,259,700 9°97 
33 17,608,000 1,696,040 9°63 

33 17,204,700 1,427,990 8°30 

1BOG6. 6c. ccc-ccccessce 33 16,116,200 1,047,550 6°50 





The foregoing inlicates that the shareholders ia the Fall 
River mills have received a poorer return on their iavestmant 
this year than at any time since 1836, only excaptiag 1391 
and 1894, 

As showing the relation this year’s dividenis in the case of 

individual mills b2er to those for a series of years, w3 have 

prepared the following, which embrac3s nineteen of th» lead- 

ing corporations, The intention is to compare this year’s 

ratio with the average rate per cent for the previous nine 
years: 

Average 

9 years 

1996, 1895, 1894. 1998, 189%. 1891. 1890, 1989. 1883. 1837.87-'95. 








Amer. Linen Co.. = 7 4 74 7% 1 7 12 224% 13% 9% 
Barnaby Mfg. Co. a BE S 9% 5 6 9% 6 8% 6 
Border C’y Mfg.Co. 7 174 7 14 12 8 3 ® 12 11 
Chace Mills ....... 6 6 6 9 74 4% #6 8 8 6 6 7-9 
Globe Yarn Mills.. 34 6 5% 8 8 8 8 8 8 8 1% 
Granite Mills...... 7 64 6 10 16 13 21 24 22 17 15 

' Bing Philip Mills. 6 6 6 6 7 7 6 6 6 6 6 2-9 

_ Laurel Lake Mills. 54 6 5% 7% 6% 6 10% 12 sg 6 7 5-9 

; Mechanics’ Mills... 7 64 3 74 6 .... SH TH 64 6 5% 
Merchants’ Mfg.Co 6 7 6 ” 7 6 8 10 7% 7 7% 
Narragansett Mills 644 7 5 7%; 5 5 6 8 8 6 67-18 
Osborn Mills....... 7 7 7 8 7 6 5 6 6 6 6 4-9 
R. Borden Mfg.Co. 54% 7 3% #7 6 4% 6 8 6% 6 6 
Sagamore Mfg.Co.5 25 6% 10 7 4% 75% 10% 13 11 105-9 
Stafford Mills..... 8 8 7 12 7% 65 8 6 9 12 8 1-3 
Tecumseh Mills .. 84 6% 6 7% #7 5 6g 10 8 8 7 1-16 
TroyC.& W.Mfg.Co 25 28 17 20 13 8 14 24 20 17 18 
Un. Cot. Mfg. Co... 9 ll 9 12 12 13 16 20 30 21 15 3-8 
Wampanoag Mills. 7 8 6 7 5 1 94 17 11% 13 8 28 


The foregoing indicates that four mills out of the nineteen 
represented in the table have made a better return this year 
on the capital invested than was the case on the average in the 
precediog nine years. If, however, we should make the 
comparison cover only the years since 1890 it would be found 
that in seven instances this year’s rate of distribu ion has been 
greater than was the average for the six years 1890-1895. 
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MERCANTILE FAILURES IN THE UNITED STATES AND CANADA IN 1896, 
PREPARED BY MESSRS. R. G. DUN & CO 
————_— my ——_ 
COMMERCIAL FAILURES, | CLASSIFIED FAILURES, 1896. 
' | TOTAL, 1896. |. TOTAL, 1895. M ANUFACTURING. TRADING. | Orurr Com’L. <_ _ BANKING. _ 
STATES | | os PR 1S 2K if 
No | L éabilities. N 0. , Liabilities. | No. | L éubilitie S. No. | L Liabilitie 8., No. |Liabilities. No. | L ‘abilities, 
_ ace ior we . $ + as Bak “Spm 
ee eee 229 3 2,311,069] 188) 1,257,858 56] 1,114,481} 224 33,300 1 54,408 
N. Hampshire...) 90 by «= 405,644 29| 1,460,027 61 2 A Ler Sch @ | eee 
‘Vermont....--- } 68 _ 36 145,300; 11) 105,800 57 267,911 5 lileeet Rei ie 
Massachusetts ..| 881 967 10,9 12.6458 | 299) 9,044,924 563 6,898,372 19 RT Be a 
Connecticut.....) 296 204 442,980 | 85) 1,013,077 204, 1,039,071 7 17.172; 1 250,000 
Rhode fsland...| 125 21020] 202 37 71,397 41| 87 79) 1,148,410 5) 345,734 1 180,000 
New Eng sland | 1,7 se 19) 25,595,446 1,305, is 965, 817 | 521) 12,965,185, 1,18) 11,0389,52 ~ 40 "590,739 3 "484,408 
18 5 1.305 18,965,817 459) 10,548,701 813) 7,649,549 33) 777,567 5 1,817,526 
“ 130| 1,607, 22,560,292 } 452! 10,499,011, 1,140) 12,014,956 15 346,325 1 125,000 
New York.. .-.. | 2,173; 20,13 1,303) 46,632,142 | 740) 2 ‘ 3) 1,383) 18,540,581 50) 2,965,318 10, 2,154,115 
New Jersey ....| 193] 2.205,719] 3,204,680 3| 86 57, 106] 964,623 L| 500! ... aacaulie 
Pennsylvania --| 1,549} 14,768,1 16| 23,612,596 1,849| | 490) 10:: 780/993 _1,025) 11,886,903 34) 944,700 7, 1,450,000 
Middle ......-. | 8.919) 47,108,168) 73,449,418 "3,471, 60,577,969 |1,316) 38,146,793) 2,514| 31,392,107) 85] 3,910,518, 17) 3,604,115 
“ i495] 3,471] 33,182,888] 60,577,969 990) 33/014/442) 2 83 25/596, 141) 49] 1,967,086 10) 3,392,613 
“ 1894] 3,621] 31,337,202] 55,895,049 1,150) 26,415,912) 2,399) 26)415,735! 72| 3,065,402) 15) 7,452,724 
Maryland ....... | 319) 2,979,1 49] 4,688,917 299; 3,279,124, 137! 2,828,928 173 1,749,034 9, 110,955 perce 
Delaware. | 57) 289,310} 641,100 638 460,100 8 131,600 48) 164,500 1 Se sacs] 86 _-staaie 
D. of Columbia. ‘| 79) 1,197,272} 1,165 3615 , 33 7 713,609 12 226,151 62 $23,261) 5} 116.203 2 19, 208 
Virginia ........| 337) 1,954,494) 3,153, 110] 305 42, 1,001,200 276, 1,415,133 19) 736,777 3 75,000 
West Virginia. 78) $49,200) 1 "004226 69 18 501,300 57 2 3 41,500) sii 
North ¢ arolina. 59 54, "3941 671.305 103 9 2537300 69 1| 7 | ae Gre 
South Carolina. 76, 690,779} 973,953) 102 7 286,000 66 3) 190,200) 2 243,000 
Florida ........- 75 Py ery 515,200) 136 6 90,000 68} 1| 2,000) 1) 17,000 
Georgia ......... 228| 3,888,481} 4,741,333] 214 30, 22,9( 192| 6) 247,800) 1} 613,866 
Alabama ....... 123 464,364) 940), £54) 140 3) 115} 93 PY Meer | -s| sv evcece 
Mississippi...... 141 571,680) 789,735} 115 7| y) 134 i“ a areas 1 125,000 
Louisiana... .... 233| 3,693, "044 3,931,448 199, 2,87 26 l, 015 ™ "699 204! 2,651,019 3 264,730 4| 3, 187, rood 
Tennessee .. .... 252) 2/01 2,570| 2,797,203 273; 2 616, "632 | 4 695,160 215| 2,025,793 3 76,2 250! 2) 
Kentucky ....... 327) 4,565,076) 5,02: 5,394 274) 3)042}045 | 49) 2,533)489 269) 2 2,367,054 9| 124,851) 3) 415, 000 
i 2,401| 24,095,259] 31,107,993] 2,355) 26,180,502 | 393 393) 12,025,977| 1,948} 17,1 43,750, €3| 1.938.266 22| 4,722,339 
“ 1895| 2,350 19,703,921) 26,184,502 | | 275) 7:136,160| 2,055] 18,233;191, 25] °811,151| 11| 2,374,368 
“ 1894! 2, 25) 25,454,259) 31,230,544 | | 293) 9,860,361 _— 19,450,990 28] 1,9197 193) 12! 935,254 
Arkansas........ 186} 1,779,775| 2,095,802] 154] 1,046,700 18) 288,059) 165 3 74,023) 2| 195,000 
WEREG occ ccces 751| 6,395,153) 10,446,435] £51) 419497406 | 29) 79 27000) 716) 9/396, 435 6} 298,000, 6| 3,448,223 
Missouri ........ 528) 5,164,305) 6,362,162) 421) 4,349,082) 65; 2,639,029) __ 454] 3,503, 733 9} 219,400) 6| 1,435,000 
Southwest ....| 1,465) 13,339,236 18,944,399] 1,126] 10,345,188! 112) 3,719,088) 1, 335) 14,633,888 18] 591,4 3] 14| 5,078,223 
* 1895 1,126) 8,098,908) 10,345,183) | 66) 1,677,505) 1,058| 8,665,683} 2 2,000! 16 437,800 
“ 1894] 1,055) 7,024,432) 9,052,680) | 74) 1,211,387| ‘970! 7,716,093) 11 155,200} 15] 1,808,000 
| | } | j 
Oo. ctiad 873} 11,218,873) 12,389,602] 718) 10,043,789} 259; 7,718,270 598! 4,508,812 16] 162,520) 6 690,000 
( ndiana. ........ 324/ 3,113,057; 3,906,426] 242) 2,047,351) 76) 1,854,944 242) 1,912,482 ¢| 139,000) 3 120,000 
{ ichigan. .. . 153| 10,907,785| 8.473.037; 172! 43565,748| 36] 5,682,465! 116) 2/4827139 1} 308,483 7 839,126 
{ Minois ... .. 1,130) 18,348,179} 22,191,489 856 14,198,587! 313 9,266, 572) 798) 7,901, 117 19] 5,023,800 25 16,681,054 
Wisconsin 357; 6,402,267, 7,334,953! 323) 3,944,550 | 52/ 1,183,300 298) 27108, 153 7| 4,043,500 7 280 
—-~-=| | — —— | a 
Central........ 2,437) 50,560,16:) 54,295,557] 2,311) 34,800,305 i. 736| 25,705,551) 2 052} 18,912,703) 49] 9,677, 303 48] 18,889,360 
“* 1895] 2,311) 34,799,7#6| 34,800,305 | 524] 17,446,067| 1,746) 16,391,288! 41] 1,062,495 10} 1,083,651 
. 1894] 2,133) 24,663,608) 24,910,601 | 484) 11,425,671 1,613] 12)285,410 36] 1; "199%520 13] 2)420,187 
c innesota....... 345| 4,593,472) 256, 898) 311) 5,290,239} 32 975,736 295| 2,823,859) 18] 1,457,303) 15] 6,324,606 
RES 408} 2,687,003 S077 72 6 304) 158537395 42 512,700) 360) 2,449,326) 6} 245 700) 17| 1,553,515 
fo braska. ...... | 180 919.625, 1,054. 1771 234| 2038 3,060 | 10 33,000} 170} 1,021,177) .... 19] 1.601;500 
OO | 235) 1,023,687) 1,224,743) 234] 15155 664 | 15 129,775, 220) 15094:968| °... 1 949,618 
O klahoma . 23 48,750 85,550) 46| oy | ee (ees | 23 85,550) |... 2 15, 7000 
[ ndian Territory 10 107,300 194,750) 56] 348 558 | 1 20,000 39 174,750 ee 1 '000 
M ontana. P xd 56 535,000 £39,400 41) 441/100 | 3 13,000, 53 426,400 ous 3 4,28 000 
North Dakota. . 8; 77,994 95,062 10) 459,597 1 25,000) Yj 70,062 ea 2 "44 000 
South Dakota... | 16) 59,900 101,9 12) 100,080 4 75,000) 12 26,900 ee 1 225,000 
Colorado ........ 98; 1,811,695) 2, 119,200) 138) 1,760,224) 11 534,800) 86) 1,577,400 1 1 865,231 
W yoming........| 20 7/900 23,2 30} 151,450 | 2 500) 18 22,8 ans ‘on | Saeeeaes 
New Mexico.... ae, eel Ure ite ae 9) 96,500 | weet] teeeeeee | ve0-| sbaGeae l’ saa ee. ieee 
| | — 
OR i ccaniecs 1,429) 11,902,326 13,802,799) 1 “az 13,992,317 121) 2,319,511) 1,283] 9,773,239) 25) 1,710,003 78 16,297,470 
“ 1895) 1,425, 12,650,345 13,992,317) j 138} 2,623,467) 1,268] 9,823,639 19 1, 545,211; 59 8,554,774 
_ 1894! 1,464' 15,328,566 16,912 979 j 1 148! 4,650,687, 1,300) 9,002,202 16] 3,260,090 41| 9,800,667 
Week .........<0. |; 181| 373,049 739,753! 167) 681,658 | 20} 154,600 158) 578,003, 3 7,150, 2 
Idaho... . 83) 195,950 442,500 85 386,025! 12 187,100 66 247,800) 5 f eae 
Arizona 5 5 38,670 63,340 2 37,500 |---| -eeeeeee : EE) kissl  swassuce ba 
Nevada.......... 4 10,796 17,400 1} i | ee ies 4 ,400|} .... PaaS: a 
V ashington.....| 149; 1,722,742 1,391,945 160, 1,579,078 | 37 878,866 107; 974,779) 5 38,300 10 
dee gon..........) 178) 1,190,480 1,664,402) 216) 1,758,511 31 522,47 140) 1,120,123) 21,800 1 
Jy lifornia.. | 685) 1,939,289) 4,068,125! 573) 3,883,099}; 119 38,701 548] 3,136,163) 18 93,261 2 
ee | 4) 6,200 13,803} Kies. pine tee < ae. sacar 4 “ee ie one 
ee | 1,289 5,477,176 8,901, 268 | 1,204) 8, 333, 962|| 219] 2,581,746 1,032) 6,151,411 38 168,111 ey 1,643,000 
. 1895) 1,204; 5,109,746) 8,333, 962) 183} 1,483,731} 1,009) 6,446,631) 12 403,600 3, 044, ‘478 
1894 coe 7,553,659, 12,100, 711) 231| 3,300,746) 1,114; 7,766,745 35] 1,033,220 37 3, 124, ’203 
Aggregate ....)15 ,088 | 166,151,500 226,096, 834 13, 197, 173,196,060 3.419 98,463,851/11,352| 109,046,620) 318/18,586,363| 198) 50,718,915 
P 1895|1 13,197)121 021 *535 173,196, 060 2,635| 73,920,073/10,381| 92,706,422) 181! 6,569,565) 132) 20,710,210 
1894 13,835, 121, 251,136 172,992, 856 | \2,832 67,363,775|10,840| 94,652,131! 213 10,976,950) 125] 25,666,035 
Dom. of Canada.| 2,118) “12, 656,837| 17,169,683, ....| e-e-----|| 590) 5,692,977) 1,503) 11,381,482) 25 95,224 3 212,000 
ee 1895 i. 891 ai, 500,242 15/802/989 | 441; 5,872,502) 1,439; 9,788,932 11 141,555 7 613,090 
- 1894 1,856) 13,510,056 17,616,215 | 494) 5,898,385] 1,345) 11,436,258 17 281,572 6 876,814 
Newfoundland. oa 77,707 122,053! 2| 10,500; 20, 111,553] ....|  ........ = aithiom 
1895 49) 789,463) 1,317,130) singel 7) 68,939 41} 1, 2277 171 1 SAGO ccecl sees twee 
Cleariags by felegraph.—sales of Stocks, Bonds, &c.— OLEARiNGS. Week Ending January 9. 
Stock Exchange Clearing-House Transactions.—The sub- Returns by Telegraph. 1897. 1896, Per Cent. 
joined statement, covering the clearings for the curreat week, | gow York.............00----«.|  $602,978,899 $509, 183,754 +18°4 
usually appears on the first page of the CHRONICLE, but | Boston ...........- -- 88,825,453 73,708,885 | +20 
on account of the i h H ded t | Philadelphia........... ---..- 61,718,480 59,019,917 _ +46 
nt o e iength of the other tables is crow CUB F eceeneth . -nscsc secs 7 16,003,614 12,422,510 +28°8 
once a month, The figures are received by telegraph from | gnicago. 70,851,824 82,877,754 —14'5 
the leading cities. It will be observed that as compared with age page 
the corresponding week of 1895 there is an increase in the ag- 10,561,557 10,314,866 * 
gregate of 9°0 per cent. So far as the individual cities are Seven cities, 5 days...... $878, 518,892 $770,393,456 +140 
pagar cag New York exhibits an increase of 18°4 per cent, and | Other cities, 5 days....... ‘uate 147,294,618 _ 145,013,271 +16 
e@ gains a 9 |» —-—_——_— ye a 
phi 6 t other poiats are : Bo aston, 26°5 per cent, Philadel- Setiintisitites hited... $1.025,813,510 | 015,406,797 +191 
’ per cent; St. Louis, 20°6 per cent ; New Orleans, 2 adios, Biet....<..... 170,019,268 181,339,289 ~62 
per Cent, and Baltimore, 28°8 per cent. Chicago records a loss ; e temas Semen fepet ert JEN cc cool PEER 
of 14°5 per cent, Total allcities for week..| $1,195,832,778 | $1,096,746,016 +9° 
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Another table, our usual monthly detailed statement of 
¢ransactions on the various New York Exchanzes. has also 
been crowded off of the first page. The results for the twelve 
months of the current year are, however, given below and 
for purposes of compirison the figures for tue correspoad- 
ng period of 1805 are also presented 





















Twelve Months, 1898, 7 welve Months. 1895, 
Description. | Par Vaine | Actual |Aver'ye) Par Vaiue A tual Aver'ge 
or Quantity] Value, Price. | or Quantity | Value. Price. 
84.554,00 ‘ 66,553,232 
Btock } {m> $51 i. 1085! feszenee010, 65°2 Pop rey 0 f 8803.15 $3604 Gus 
RR. bonds.. $363,158.82! $256,197,153) Pers os 
Gov't bonds) $26,194,150) 83 1.6 rad Lis6 ; 
te bonds! $2,254,000 F1,2 4.005 " $553 £° 0 
Bank stocks $500,225 gu60, 125 163° 1 #4 Moo $827,088 167°3 
Total..../25503171078 §4.518055 O05) 65°3 $6525,906,151/4,1)4,171,007 612 
Coettou..bis.| 46,527,800 81, 776"2 ers 5148 1 F1LODTTAZION BBS"02 
Grain bush, | 122~ »vOSS00 $596, 8. ti ) | 8Y%o. 1.9L As 1.253704 iL $i 
Total value.! TT 19208 7340 87,3557 W912 28 
The me em of the Stock Exchange C learing- House 


from December 21, down to and inc luding Friday, January 
8, also the aggre me for January to December, inclusive,, in 
1896 and 185 are given in tabdilar for.n below. 

STOOK SXOGANGS OLMARING HOUSH TRANSACTIONS 


——---Batinces, one stde-—-—~ Sheets 


ao- Sarees, ON 24 148. sw 


























Olsaret Tote! Veluwe, Shares, Value Shares Cush. Oleared 
SO5 3 an. 
nuacy, 93.500 896,200,000 1, eet. 000 63,700,000 6,455 
Pabruary.. 1,600 762,100,000 65,009,000 6.510 
March..... 6700 1,207,500,000 $5,400,000 6,540 
200 1,004,800,000 94,500,000 6,454 
162,900,000 7,891 
114,500,000 6.403 
142,400,500 6,939 
127,000,000 6,703 
September 146,407,009 6,7%¢ 
Ovtober... 1, 266,500,000 113,890,000 7.387 
svomsee 1,225,000,009 91,400,090 168 
cem ber 1,645 700,00 697,000 6.37 
Year..... 934,100,100 14,996.17 5,000 2 24,520,70 700 1,314, 314,600, 500 79,6387 
S96— . 
uary... 15,209,500 7,700,000 1,014,200 §88,409.000 6,874 
oruary. 17,004,000 1,068, 6%),000 1.915500 106,301,000 6am 
16,675,000 1,006,600,000 1,631,500 91,000,000 6.811 
ril 14.662.200 = 94,000,000 1,489,100 ¥9,400,000 6,405 
*. 19,201,600 760,800,000 69, 100,000 § 732 
wne,.,.... 15,484,000 1,192,400,000 95,900,000 6.907 
WY ..6.,.. 31,168,400 1,894,500,000 107,600,000 6.086 
August .. 16,537,200 1,6 81,000,000 69,600,009 6,288 
September 17,640,200 1,185 100,000 86.200,000 7.471 
ober... 17,884,200 1,056,374,000 96,900,000 1, 497, "300 6.9653 
ovember 30,071,400 1,098,706,000 124,.4.0.009 1,665,990 6,319 
Becember 15,181,400 1,007,000,000 i so 00,u08 ow i, Bai 1,500 6,573 
Year... 197,303,5 ’ soa 500 1,131,900,009 17,849,400 78,728 
—Shares, both sides ~ — —Hilances, one side. —-~ Sheets 
Cleared, Total Value, Shares. Vatue Shares. Cash, Cleared 
1897— by 3 BJ 
Jan. 4.. 492,200 30,000,000 60,200 3,200,000 36,700 293 
* §6.. 391,100 34,900,000 44,900 2,500,000 30;900 272 
“ 6.. 422,200 26,200,000 48,000 2,500,000 61,600 280 
“ 7.. 516,200 31,70 ,000 59,200 3,°00,000 85,700 292 
o Ws _ 575, 000 37,300,000 60, 600 3,300,000 38,200 30u 
Tot. wk. 2,39 396, 700 150, OK 0, 000 292,900 14,5 500,00 203,190 1.437 
Whkilastyr4,135,100 249,400,000 446,200 22.900,000 452,800 1,574 
—— 


FAILURES BY BRANCHES OF TRADE. 
The following is a record of the failures for the last three 
years by branches of trade ascompiled by Col. W. M. Gros- 


venor for R. G. Dun & Co. 
FAILURE STATISTICS BY BRANCHES OF BUSINESS, 


1804. 





1890. | 


Liabilities.) 






























No. | Liabilities.| No. No. | Liabilities, 
| 
Leon foundries and nails..! 208 5,540,9 
achinery and tools as 
Wool’ns,c'rp’tsXd knit goods 30 
Cottons, lace and hosiery. 4* 
Lumb'r.carp’nt' rsx ¢ up's) 29s 
Clothing and miliinery..... Bu5 
Hats, gloves and furs......| 6u 
Chemicals, drugs & paints. 10s 
Printing and engraving....| 112 
Milling and bakers..... ... 166 
Leather, shoes & harness 145 
Liquors and tobacco... 14i 
Glass. earthenware & brick th 
BE GERGE 2 ncccccesccccee.ce } 1.iM S78 
Total manufacturing...| 3,418 95,4163, 851| 2,63 
raders. 

General stores .... -++| 1,710 12, 401, $24 1,669 
Groceries. meats and fish .) 2.39 2,15" 
Hotels and restaurants.... 5 4s 

Liquors and tobacco. 7! t S403'S 19 

Clothing anu furnishing.. oo 9.449.018 

Dry goods and carpets 11,642,622 





t Y0,360 
1.S818.. 
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Groce: rubbers and ami 
rniture and crockery... 
Hardware, stoves & Louls 
Drugs and paints 

Jewelry and clocks 
Books and papers 
Hats, furs aud gloves......| 
All other. 







st! 
108 
| 9% 167, £4 


87 


1446155 


92,706,422 10,77 


2,7 
®,of 56 
Total commercial...... 15,088 2 6.0 6.834113.197 172,198 174.9) 

oe ees Woolens ind cottuas taciu je all tue vraacaes of those m 
factures; macuinery includes implements and tools; lumber inclutes saw, 
planing sas! ar 1d door mills, Car oenters “+ i coopers: clothing ink lu tes millin-ry 
and turnishings; hz at s include furs and gloves; chemivals inclu drugs, tertili- 


. 1198,048.6 0) 10.381 


Total trading 3% 
S18) 1s 586,663) 


Transporters and brokers. | 


060 13.855 












zers, paints and ils; printing and booas inclu * eagraving and maps: miliing 
includes baking; leather and shves include makers of haraess, saddiery, truoks 
; liquors include tobacco, wines, brev 3a id beer: glass in- 


and rubber ¢ 
brick, lime and c+men*; groceries include meats 





cludes earthenware, pottery, 

and fish; ho oclude restaurants; dry goois include carpets and curtains; 
SREmCene Hn roccery; hardware inciades stoves and tovls an1 jeweiry 
incliudesclors steias Beoxers inciaie all real est 





al products, 
ynceraa, and transporters cinciude ail except in- 


or pro luc e dealers Whose mai n buginass is not the haniling of acta 
with mortgass sad other loiae 
corporated railway companie, 





| MouctaryiGommerctalEuglish Rews 
{From our own correspondent. } 
LONDON, ! HURSDAY, December 24th, 1896. 
The week, which has consisted of but four working days, 
has been a quiet one in all the great wholesale markets 
throughout the country. the Siock Exchange 
have spent their time very largely in playing practical jokeg 
upon one another, and the general aspect of markets is ofa 


Members of 


purely holiday character. 

The day following Christmas Day is observed throughout 
England as a public holiday, all the stock exghanges and 
banks and the principal business houses being closed; but as 
the settlement will commence on Monday ‘next, members 
will have to come back to town to arrangé the contangoes, 
The account, however, has been a very light one, and the 
settlement is not expected ‘o offer any difficulty. 

With the near approach of the turn of the year there has 
been a good demand for money, and borrowers even with the 
highest credit have had in some cases to go to the Bink of 
England and pay the full official rate of 4 per cent. Open 
market rates varied from 3°; to 3°¢ per cent for day-to-day 
accommodation, while the rate of discount for three months 
bills is about equal to the latter figure. For long-dated paper, 
however, the rate asked is a full point below Bank rate, pro- 
vided that the paper bears a name of unquestionable stand. 
ing. Although it is now seen that we cannot expect gold 
from your side as 300n as had been until recently looked for, 
neverthele-s it is generally felt that the gold will come early 
in the ensuing year. The only serious demand likely to come 
upon the London market in the near future is that from 
India, aud it is not thought that this demand will be very 
large. Consequently cheaper money is looked for all through 
the early months of next year. 

Surprisingly little effect was produced by the action of the 
Senatorial Committee in the Cuba affair. Prices fell heavily, 
it is true, on Saturday morning, when the decision of the 
committee became known, but they recovered during the 
same morning, the general impression being that inasmuch 
as President Cleveland’s Administration terminates on March 
4, no action will be taken until the new Almiaistration comes 
into power. Moreover, although of courss immense quanti- 
ties of bonds and American securities of on3 kind and 
another are held in this country, there has not b23en for some 
years past now any active speculation in these securities, and 
consequently there is practically no account of importance 
open. 

The prospects for the new year in the stock markets are 
regarded as exceedingly good, but, as I said last week, the 
impression grows that we must have areal recovery in the 
South Africana dsepirtmaat bafora business on the Stock Ex- 
change can becom: really active. Tae attitude of the [rans- 
vaal Government toward the mining industry is growing 
increasingly benevolent, President Kruger appa-eatly b-ing 
inclined to do everything in his power to improve the rela- 
tions between the two white races in the Transvaal. It is a 
notable fact, moreover, that the arrival this week of Mr. 
Robinson and Mr. Barnato at the Cap2 has been followad by 
buying of South African securities in Lonion upon colonial 
account, The argument, therefore, is that early in the new 
year we may look for improved business ia this section; and 
once this market becomes active the general impressioa i3 
that the activity wiilspread. During tha year now closing 
activity has practically been confined to home iada-trial 
securities, including of course tha issues of the graat railway 

companies. 

Motor cars owned by priv ate individuals and driven as pri- 
vate carriages are to be seen every day in the principal 
thoroughfares, especially in the West Ead, Experim:ats 
have been mide with a inotor-car omaidus, and th» trial trip 
was very successful; but no vehicle of this kind has yet 
started to run regularly between any two given poiats. Great 
interest is felt hera as to thse possinle dav-lopments of this 
means of locomotion. To prevent nois2 the priacipal stree:s 
i1 London are paved either with asphalt or wood, and ia wet 
weather these roads become very slippery for the horses ; tha 
mortality consequently is very grea. Oa humanitarian 
principles, therefore, many people would be glad to sea the 
London omaious driven by motor-car power, as the horses 
which draw these vehicles at present are wora ou’ io a little 





, Over three years, 


A company has been formed for tha con- 
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struction of the machines, but a3 yet they can hardly be re- 
garded as outst’ je the exp2rimental stage. 

The traflic returns of the Manchest2r Siip Canal show an 
increase of somewhat over 35,000 tons ia the sea-going traf- 
fic for the month of November last as compared with Novem- 
ber of 1895. The total traffic for the eleven months shows 
the sea-going tonnage of 1,357,000 tons, anlit is anticipated 
that by the end of the year the trattic will amount to 114 
million tons. Jnfortunately this trattic is obtained at so low 
arate of freight that the undertaking during the three years 
of its existence has been financially a ghastly failure. Ic was 
estimated when the canal was built that the tonnage during 
the first year would amount to 3 millions; at the end of the 
third year’s working, however, it will be seen that the result 
is only half that amount. For some time past there has been 
very € ynsiderable dissatisfaction with the management of 
the canal, and it is} hoped that ,very maierial changes in the 
personnel will be made when the present managing director 
retires in January. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &o., 
compared with the last three years: 


tsoea 1996 1894, 1842, 

Dec. 23. Dec, 24. Dec. 26 Dec. 27. 
Oircula ton 26,541,980 26,274,499 25,476,480 26,451 215 
Pablic deposits. SAE RS . &LIS,881 451,244 4,257,250 4,453,679 
Other Geposits.... cose ceeers 41,463,628 48,407,984 82,530,220 24,254,817 
13,752,059 14. 936,249 12,789,154 8,537,512 


Government securities. 
Other securities......++-.- 20,648,043 
Baserve of notes aud ciin....6. 24,057,747 





27,263,001 
15,457,297 


25,015,709 
34,158, LL 


18,485,396 
23,670,003 








Coin & bullion, both departm’ts 33,809,727 43,032,321 33,547,473 24,485,518 
Prop. reserve to liabilities..p. c asl 58 13-16 639-16 4511-16 
Bank rate.......0.+e0-eper cent 4 2 2 8 
Consols, 2% per Sieh censinmiena 110 13-16 1005 103 7-16 98 1-16 
Silver sah née ‘ 201 30 7-16d, 27 7-164, 81540. 
Clearing-House returns. vcaseee 83,292,000 114,030,000 84,836,000 81,866,000 


The rates for money have been as follows: 





Interest aliowed 

















| < | Open Market Kates. pee ette Dy 
13] B Trade Bill oa : 
1% ‘ank Bilis. rade 36 Disc’t. Hse 
Genden.| ., ; ) | ; Jotnt sacar lt 
S| Three | Four | Sta | Three | Four | Sta Stock | At |7tolé 
5 | wonths| Months Months! a ae Months) Banks.|Call.| Daye. 
Nov. ala} * |3% | 8 | 3% |34@3m! 3% | Be | 3 | 3M 
pec. 44 | ¢ |2% | 24 | 3% | 8% 34 | 2% | 26] 2% 
« ils |3 G34 2% | 2% By | 8M 34 | he 24] 234 
“ 18]4 |3593% (3H@34 |su@s 3% 34 | 26 3 | 3% 
~ o3le |454@3q |346-9-16 oneal 334 '354@3%|94@534 256 3 1 3% 








* 38693 7-16 + 2%@2 15-16 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


















































Dec. 23. Dec. 18. | Dee... Dec. 4 
Rates of j 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Market) Rate | Market] Rate. | Market 
xa céscccns 2 1% 2 1% 2 1% 2 1% 
Berlin 5 454 6 4% 6 4% 5 4g 
Hamburg..... 6 4% 5 5 5 4% 5 46 
Frankfort......| 6 454 5 5 6 4% 5 4g 
Amsterdam.... Big 2% 36 254 Sh4 3 814g 84 
Brusseils....... 8 24 8 2% 8 2M 8 24 
Vienna..... .. 4 4 4 7 4 344 4 38% 
Bt. Petersvurg.| 6 554 6 534 * 54 6 5M 
Madrid......... 5 = 5 4 6 4 5 a 
Copenhagen, r 4 4 4 4 + 4 a 4 
The ae for bullion are ian as follows: 
ae | | 
GOLD. ee. | D ” | SILVER. Dee, | Dec. 
London Standard. 23. 7. | London Standard, | 23. 17. 
r is. da | d. a. 
Bar gold, fine....02.|77 11 |77 114) Bar silver, fine...07. 30 [30 
Bar gold, parting.oz.|77 1119/77 11% | Barsilver, contain’ g| | 
Spanish. vld......02.,76 01976 11g!) do 5 gra. gold.oz.|301g (301, 
New.. ... ......02.,76 149/76 219/| do 4 yrs. gold 02. 305), |30%16 
U. 8. go.d coin...0z.|76 519/76 79\| do 3 grs. gold.0z,/30'a |3018 
Garm'n gold coin.oz 76 3%/76 3%) Cake silver.. ....02.|/3:2° 3233 
French gold coin.oz.|76 3%|76 3%||Mexican dollars.oz./2913 i294 





Messrs. Pixley & Abell write as follows under date of Dec- 
ember 23: 

Gold—There is practically no diminution in the demand, and all 
ariivals have met with ready sale for the Continent and Iodia. The 
Bank has received 225,00 in sovereigns. Arrivals: South Africa, 

£89,0.0; hiver Plate, £76,000. Shipments: Bombay, £25,000; 
Madras, £1,500; Caleutta, 412, 60 ; total, £38,500. 

Silver ~Silver receded to 247ad.on the 18th, and after remaining 
without alteration until to- -dax has again hardened to 30d. Supplies 

‘ve not been large. Arrivals: New Yor, £67,000. Shipments: 
Seay 2188 30(; Hong Kong, £5,000; Calcutta, £10,501; total, 

Mexican Dollars—The market has hardly been so good for these 
coin and 291gd.is the nearesc price. Arrivals: New York, 238,000, 
tore ena + uang, £10,200; Siugapore, £5,300; Hong Kong, £2,000; 

‘ ) 


The following shows the imports of cereal produce into 
the United Kingdom during the first sixteen weeks of the new 
season compared with previous seasons: 





MPORTS. 

s¢ a. 1895. 1894. 1893, 
i. aa 30 22,384,560 20,827,128 20,365,909 
i cchncaskvtdacess” 70 10,05 2, 330) 11,730,883 11, 570.245 
GOR ccntvcnescnexccces "130 4,595,940 974,483 4,652,320 
POAS..... 1,426,295 995,330 847,284 890,696 
ans. 1,034,050 1,293'310 1,478,162 1,532,117 
ndian corn. 219,565,600 15,197,780 6,999,432 8,904,604 
ea 6. 3,940,530 6,238,480 6,294,102 6,598,473 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1896. 1895. 1894. 1893. 
Wheat imported. owt.21,795,030 22,381,560 20,82°,1°8 20365,909 
(mports of flour...... 6,940,530 6,238,480 6,294,102 6,598,473 
Sales of home-grown. 9,600,000 5,078,153 6,91 2,577 8,193,655 
Total ....00.-.cce..33,335,! 560 33,701,193 34,033,807 35, 158,037 
1896, 1895. 1894. 1893. 
Aver. price wheat, week.3ls. 34. 253. 14d. 203. 10d. 263, 9d. 
Average price, season..273. 7d. 24s. 7d. 19s. 5d, 278. Od. 


The following shows the quantities of wheat, flour and 
maize atloat to the United Kingdom: 


This week. Last week, 1895. 1894. 
Wheat .........498. 25 939 000 § § 2,465,000 2,028,000 2,436,000 
our, equal toqre.5~* 425,000 313,000 302,000 
PD inésskatsennens ° _ 885, 000" 8: 330, a 623, 000 395,000 
Eaglish Financtal Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are raported by cable as follows for the week ending Jan. 8: 























LONDON. Sat. Mon. Tues.| Wed. |Thurs.| Fri. 
Silver, per ounce.....d.) 291%,g 2915,, 29% 29% 29114g, 214g 
30ls., new, 2% p.cts.| 112 111134 11158 [111% LLL), Lll yg 
For account .......... 112 U12kig LLi% [LILM . 111% (111% 
Frch rentes(in Paris)fr.|02 4719 102°50 02°42 19\02°521g/ 102°45 ett 
Ateh. Top. & Santa Fe.| 14%, 1412 14: 14% 145g 145g 
Do do ES ree 232 24 243g 24% 
Canadian Pacific.......| 57% 57% 57% 5872 577.3 5738 
Chesapeake & Oliio.....| 16% 1658 165, 1673 1742 181g 
Ohic. Milw. & St. Paul | 75'3 = 75% | 75 76%3 | 7633 | 7619 
Deny. & Rio Gr., pref..| 42% x427, 425g 43 | 427% 43'3 
Erie, common ..........) 1518 1558 1518 1533 | 153g | 15% 
lst preferred : 3514 34% 35 3544 | 35 
[ilinois Central... 94% 94% 97g 95 | 95 
Lake Shore ...... 157 157 157 157 ledienune 
uisville & Nashy tile. 4933 49% 487, 5Olg 503g | 5Olg 
exican Central, 7O% x68%4 681 68% 68% | 6814 
Mo. i. ote aoe 18% 13% 13% 135g 14% | 1ldlg 
N. Y. Cent’! & Hudson.| 961g | 96! ¥61g | 97149 | 96% | 97 
N. Y. Ontario & Weat’n) 15¢ 154 1544 15'3 |; 15% | 158 
Norfolk & West'n, pref.| 1742 1742 17% 17g | 1732 | 174 
Northern Pacific, pref.| 231, WOE Mieceossesl ssncmbel idpacece | -eeccee 
Do do _—pref.*}...... | 334g | 3333 | 33%" ‘| 3433 | 3433 
Pennsylvania .... ..... 53} 534 5318 53% | 5Sly 5314 
Phila. & Read., per sh... 13% 144 13% 1373 | 14 137% 
South’n Railway, com. Dlg Dlg 9g 95g | 97%, 97% 
TOferred....... ..c00) 26% 27'8 26% 27% | 27% | 2738 
on Pacific...........| 933 | 94 94/10 | 9%: 9 
abash, preferred... 15! 164 15% 1638 16% | 16% 








* Voting trust receipts. 


Gommercialand Discellaneous Tews 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of December. From 
previous returns we obtuin the figures for previous months, 
and in that manner complete the statement for the calen- 
dar years 1896 and 1895. 

RECEIPTS (0908 omitted). 























1896. 1895. 

», |N. Bk. 
Cus- | Inter’i } é. _ . Misc’: Ous- | (nter’l | reap, Misc’) Total, 

toms. | Rev’ue Pund. ‘Srces ome. | Revue | Fund. S'rces 
8 t sre} ’ 

Jan.....| 17,372! 11,176) 433) 2,391) 17.606) 9,117) 1,190 1,875) 29,698 
feb....| 13,904) 10,807 992) 1,346 13,335) 8.360) 213 €93] 23,101 
March. | 13,344, 11,536 341} 1,161 14,830) 9,855 5l4, 686) 25.985 
Aoril.. 11,266) 11,202 178) 2,083 12,609} 11,010 766 2,457| 24,842 
May....| 10.950) 11,550, 235) 734 12,47°| 10,754, 414 2,044) 25,486 
June.. é 13,352 1,814) 3,090 12,139) 11,811 383; 1,474) 25,9908 
July... 1 14.3°3] 870) 2,500 14,077} 12,898! 142] 2,094] 29,251 








Aug... | 12.330! 11,461] 23) 1,271{ 
11,374) 11,679] 66{ 1,531] § 





15,699, 12,172, 356] 1,142) 29.309 





Jept.... 11,654! 12260, 47€) 636 28.026 
Oct....; 11,251) 18,478 sy) 2,536) 27,253'| 14,347) 13,764 487} 1,610) 30,208 
Nov....| 9.930) 13,105} 958) 2,175) 5a 11,455) 13.040! 6:0) 1.491) 26,596 
Dec....; 10,779 13,1¥9 1, 222) 1 87%) 27,07"! 12 169) 12, 151 362! 1,369) 26,051 


| 5 camel aly detec | 


12 mos (§146,014/14 7,845 > “6, 221 22.768) 322, 345 165, », “426! 138 33 292 5 663 17, 770 32 327, 7,351 
DISBURSEMENTS (O08 onittted.) 











| 1896. 135, 
| Bk.| | N. Bt | | 
| Ordi- | Pen- | In- jeea'p.| Totai |; Or4t- Pen- | In- a’p.| Total. 
nary. | sions. terest. Fund | nary | sions. terest. peat 








| 
ee — | a. 


SE MEME Ue. 1.81 e tel a 


16,423) 9,967) 6,985) 1,119) 33,494 | 17,381) 19,054 7,08+) 1,414] 35,937 
12,.1¢4) 12,317) 2,268, 1,103, 27,852]/ 11,795) 12,780, 1,521) 1.85%! 27,085 
14,892) 11,710) 672) 912) 28,18) |! 13,848} 11,623 26! 1,276) 27.007 
13,730) 10,078) 5,141) 684 20,68 |) 15.454) 11,986 5,520) 1,09 34,080 


12.803) 12,84 2,82u) 1,115 29.54: 
13,687 11,300) 458) 1,119) 24,56 


22,277| 13,10) 6,710] 783) 42,87 


13,40"| 12,402 1,751{ 1,278) 20,837 
11,181/ 10,204) 2=) 3,22) 22.912 
18,485] 12,755 7,308 974! 39,522 





j 





| 20,4€8) 12,30 | 2,038] 482) 86,1*4|| 18,437) 12,302) 1,846) 647) 33,235 

| 14.671) 11,486; 423) 45 | 27..30)| 13,316 10,708, 206! 93:) 25,255 

18,5-8! 10,346) 5,033 461| 3442s|! 17.424) 11,891{ 5,168] 599! 85,092 

--| 16,855) 13,179) 3,197) 888] 34,144)| 12,865, 12,235) 2,009) 1,0¥| 28,268 

11 11,893; 11,431) 488) 820 24,702) | 14.125 11,867! 82z] -v1g 2, 738 

12 mos. 187,431! 140, TT 37.1 3 10,000!374,685' 178,257 140.407139,480)12.619 344,563 
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CHANGES IN LEGAL [TENDERS AND NATIONAL BANK NOTES TO 
Jan. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes December 1, together with the amounts outstanding 
January 1, and the increase or decrease during the month 
also the chang ges in legal tenders held for the redemption a 


bank notes up to January 1. 





National Bank Votes— ) 
Amount outstanding December 1, 1896... ---| $235,312,103 
Amount issued during December ... ..--| $1,161,460 
Amount retired during December ........... 900,182 264,278 


$235, 5,57 6, 381 


Amount outstanding Jan. 1, 1897* 








| 
Legal Tender Notes — | 
Amount on deposit to redeem national bank! 
notes December 1, 1896. ...... | 
Amount deposited during December.. | $1,923,837 
Am’t reissued and bank notes retired in Deo "| 900,182 


| $18,702,419 
1,023,655 





Amount on deposit to redeem nations nal} 
‘7 ae #19,726,074 


bank notes Jan, 1, 13° 
*Circulation of National Gold Banks, not inc luded in ‘above, $86,737. 


According to the above the amount of legal tenders on 
deposit Jan. 1 with the Treasurer of the United States to 
redeem national bank notes was $19,726,074. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last five months: 








Deposits by—| Sept. 1. Oct.1. | Nov. 1. Dee. 1, Jan. 1, 
By $s 8 $ by 

Insolv'nt bks.| 704,565) _— 663,309/ 647,905) 704,585) 895,497 

Liquid’g Dis 5,080,000| 5,018,957} 4,888,737] 4,854,017/ 4,786,795 


‘o’"gun 
act of 1874" 13,448,310 13,197,070 12,851,001/13,143,817 14,043,782 


|————| 

Total..... = 232,875 19,324,394 18,337,613 18,702,419 19,726.074 
* Act of June 20, 1874, and July 12, 1882. 

GjOomnaGe By Unitep States Mints.—The following state- 

ment, kindly furnished us by the Director of the Mint, shows 

he coinage at the mints of the United States during the month 

of December aud for the calendar year 1896, 




















EXPORTS AND [MPORTS OF SPHOIB AT NEW YORK. 


















































| Exports. | Importe, 
Gold. a ta 
Week. |SinceJan.1.| Week. Since Jan.1, 
Great Britain ..... ‘20s koa | $12, 089,760, $4,20u ener ,038 
ee SOCT Gs) -  coneces. 8,942,498 
Germany........... 27,003,506} —.......... 19,891,918 
West I[ndies........ 1,018,596 35,510 8609.36 
aa 62 500 264.852 
South America. . 2, a vy 417} 1,824 1,293,007 
All other countries. |, ize eee 97,428 
Total 1897......;_........ \erasrasal ~~ $42.034|882,826,597 
Total 1896...... $1,576,042) 99:8.0'236 or 871 25°859,484 
= Total 1 395.... ‘a J 4.475.336 4,454,036 66,8358 23.363 
Silver. ca bo antl __| em 
Week |Since Jan.1.| Week. | Since Jan.1, 
Great en obvi $933,800 $48,351, £47) #16 $13,293 
DG ceente cacess] sncduaan ad > ey 6, 
Germany...... acl — eomaoaaien 85,476 2,000 11,935 
West [ndies.... ... 5,162 417, 984) 3,487) 403,416 
Dtitntnnbigis -canumedcl  idmmiee 23,517 934,x86 
South Ameriva..... 13306i| 16 1,449,052 
All other countries.) 2,771 ieseieine 98, 440 
Total 1897...... $938,962 | 52,712, 428) #28, 536. $2,917 (635 
Total 1896...... | 929,119) 39,523, 838/ 37.386 1 ad + 614 
Total 1895......! 502,623 501.608! 55,962 318 





“a sinee Jan. 1 inall cases cover yeurs 1896, <i an 
".—Messrs. Redmond, Kerr & Co, offer, in our advertising 
department, a selected list of first and consolidated mortgage 
invest ments. 
—Atten'ion is directed to the list of investment securitie 
advertised in this issue by Messrs, Goldman, Sachs & Co. 











Auction Sales.—Among other securities the following, no 
regularly dealt in at the Board, were recently sold at auction 
By Messrs. Adrian H. Muller & Son: 
nae 


: Shares. 
63 Importers’ & Traders’ 50 Nat'l Bank of N. 


Nat'l Bank. ......5304%-533 1g | 200 Chatham Nat’l BEaSS) tore 
10 Fifth Ave. B’k of B’klyn.105 | 25 Atlantic [rust Co. B56 to 2 183 . 
12 Weat. Nat’] B'k of N. -115 10 Lawyers’ | Tas. Co..,151 
‘ond. 


2 Fifth Ave, B'k of N. Y. 6 3,100 8. 
5 U.S. Crust Co....00....201,130 | $5,009 De Bardelebon C. & I. 


50 Bowery Baul Bauk cadinicaan Oo. Late, 1910.....cc.cccse.. 78% 
"City Railroad Securities—Brokers’ Quotations. 











| Bia. | Ask. Bid. | Asks 

















163 









™ December. Year 1896. 
Pieces. | Value Pieces. Value 
s | $ Atlan. Ave. Bkiyn— || 
Double eagles. oo 205,569) 4,111,380) 2, 196, 588 43,931, Ll 5a, g., 1931. 
BBuwccccce } 15,534) 154 ,340) 098 2,000,¢ ann 
Half eagles... | 16,¢ 4 ime 230) 314 "363 1,071 313 lst taort 2,100.34 a105 cdl 
a E Rapla Tr 





Three dollars...... | 
a eagles......) 








2,630,251 47,052, 2,560 

















Total gold........} 243,635 4,363,165, 

Standard dollars... | 1,700,250) 1,700, 250! 19,876, 762 19,876,762 

Half dollars........ | 968,250 "484, 125) 3,015, 710] 1,507,855 
uarter dollars...../ 1,036,250 259.062) 5,546,801) 1, "336.700 
Peinpacessece od 1,085,306 108,531) 3/185, 818} "318,582 
Total silver.......' ~~ 4,790,056) ~~ 2,551,968 31,625,091/23,089,899 

| 

Five cents... ..... | 1,380.¢08| 69,031! 9,086,120) 454,306 

One cent......-.--..| 3,325,621! 33,256) $8,751,293, 387,513 
Total minor...... 4,706,229 a 47,837,413) 841,819 
Total coinage.... 9,739,920| 7,017,420! 82.092,755170,984,278 





§jimports AND Exports FOR THE WEEK.—The following are 

e imports at New York for the week ending for dry goods 
Deo. 31 and for the week ending for general sneiandine 
Jan. 1; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 






































_U re For week. 1897. 1896.. 1895. 1894. 
Dry goods Ls ainthal $2,018,943) $2,793,827) $2,831,767) $1,608,630 
er’dise 6,057,562 8,104,302 6,663,768 6,752,845 
Total ......| $8,076,505) $10,898,129) $9,495,535) $8,361,475 

Bince Jan, 1. 

ante $106,785,050 $144,015,459| $91,612,330 $117,874,874 
*T mer’dise| 336,010,303, 373 °572.953 349,860,227 414,309,545 
Total 52 weeks | $442,795,353 $517,588,412 $441,472,557 $532,184,419 





NoTs.—Totals since Jan. 1 eover years 1896, 1895, 1894 and 1893. 


The imports of dry goods for one week later will be found 


in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the “rT of New York to foreign ports for the 
week ending. Jan. 4 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THB WEEK. 








1897. 1896. 1895. 1894. 
For the week..| $8,087,099) $7,227,728) $7,346,560) $8,037,207 
Prev. reported 382, 658,541) 342,109,268) 352,739,770) 371,004, ‘616 














'$360,086,330/ $379,041,823 


Total 52 weeks $390, 745, 640|$349,336,996! 
1895, 1894 and 1893. 


NoTe.—Totals since Jan. 1 cover years 1896, 
The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 2 and 
ce January 1, 1896, and for the corresponding periods in 


sin 
1895 and 1894: 














D. D. BE. B. & Bat’>—stk.| 160 
| let, gold, 58, 19%4.J&D} 113 


4e9)t108 107 
~ yes 58, nafig 1034. si 2 80 i TAD ..20--cce--nee0-20. (2100 (102 
‘ as | 31 ae — age owe. #0 |335 

1 | 





Broo «iva ansit.| 18\' 19 

B’ way &7thAve.—Stock.| 193 200 

lst mg 1904.J@D 2104 |......!| eo AW, uy eto ae 2113 “a 

d mort., 58,1914.J&J 198 111 24 mort.income 6s.J@J| 55 | 

$11 i Ave.& Pav, Ferry 5s.| 116% 117 
tropolitan Traction...| 110111 

| 1171s) Ninel Avenue—Stock...| 158 

3 . 1744 175% |Second Avenue—Stock../| 138 144 

Consol. 58, 194i1...J&J| 114 114%4| lstmort.,58,1909.M&N/ 106 109 

Bklyn. Crosst’n 58.1908 101 105 || Debent ture 8,1909.J &J 102 /104 

Bki'n.Q’naCo.&Sub. lat) 100 (105 ||Sixth Avenue—Stock.... | 192 

Avenue—Stock 159 |162 


Bklyn.t C.&N’ wt’wn—Stk! 160 Third 
2107 110%9| 1st mort., 58,1937.J&J| 121 











58; 1989 ----0-----se----- 210719 110%3|_ let mort., 58, 1937-J4J/ 121 |...... 
Central Crosstown—Stk.| 200 |...... (Twenty-Third’ 8t. —B8’k.| 300 |. 
let M. 192%...MA&N 2105 116""|| Deb. 6s, 1908..--..... | ---.-. 103 
Cen. Pk. N.4&E.Riv.—Stk.| 150 |160 ||Union Ry—Stook ........| ...-.. 102 
gutamuag sh avecte 1185 1i7"| Weetinen 101 10a" 

ve. 5s. i) 
Ohrist'p’ra 10th 8t.—Btk.| 150 */16 | nena | * 


lst mort., Cary 102 
# And accrued interest. 
Gas Securities—Brokers’ Quotations, 





























GAS COMPANIES. | Bid. Ask. | GAS COMPANIES. Biaj Ask. 
af Union Gas—Stoock.| 86 89 Peoples’ (Jersey City).... 170 175 
pe... Siresnenepennen ccece + sesece Willis tabu g ist st thane 5 10 - te paabe ° 
Sots |” oy ener C: penuen asa 
Sepompseas’ Varaay City).| 70 | 80 E Buiton Manicipal 89 |196 
Bo /100 |104 | = 6a, 18 _ 3; 
Jersey City “& Hoboken... 130 |...... PASL..cccoccee -| 54 | 5 
apy ay prema 4 on aw 5 es B 8 
2 re -|102 
NY. & Kast iv. ist Bs..|10219) 104 ee ee aie tits 
Proferred.....- ..---« = 70 | 73 ‘Western Giatennwe: sensees| 68 | 65 
— y weed ecco ee “ Bocccccese eccccee| 90 
Consol. 5s............---- 9349 7” 











Bauking and Financtal. 


Spencer Trask & Co., 


BANKERS, 


37 & 29 PINE STREET, - - 
65 State Street, Albany. 


INVESTMENT SECURITIES. 


SamMueEL D. Davis & Co., 
BANKERS, 


NO. 36 WALL ST., NEW YORK. 
SaMvuEL D. DAVIs, CHas. B. VAN NOSTRAND, 





NEW YORK 








GgorGes BARCLAY MorrarT. ALEXANDER M. WGITS, JR 


MOFFAT & WHITE, 
BANKEns, 
30 PINE STRERBT - - NEIwW YosB EK 
INVESTMENT SECURITIES. 
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ral The Bankers’ Gazette. 


Posted rates of leading bankers follow: 









































































































January 8. Sizty Days. | Demana. 
= — bankers’ eeting bills on London.. b p24 wee 4 et 4 874924 8 
a MO COMMMEPCIAL,..... 22. cence ccccnnccces @4 83% ...... oe 
DIVinsaws Documentary commeroial................- 4 8214904 83%) sit... ea 
— meng A) pee Exatoscnes 5 = oe 5 hye 17716 
terdam ere ankers, ’ 4 @ 
7 " Per | When Books closed. . , 7, s " 
Name of Company Cent. Payable.) (Days inclusiee.) Frankfort or Sremen (reichmarks) b’kers| 947g@94!5)6| 957;,095 
——Ratlroad« (Steam). The following were the rates of domestic exchange on New 
Burl. Cedar Rapids & North......, 2 tee. : aoe. : . > Jom. ba York at the under-mentioned cities to-day: Savannah, buying 
Ce ee at aah. init ifes. ilJam 22 to Feb. -4 | 1-16 discount, selling par ;Charleston, buying 1 16 premium, 
Creat conuy Kill Nav. RR. Coal 3 Jan. 15)fan. 5 to Jan. 14 | selling 1-16 discount; New Orleans, bank, par; commercial, 
Mine Hill & Ssbuylkill faven. . 39 |fan, 15|—-—~ to —-—— | $1 25 discount ; Chicago, 10c. per $1,000 premium ; St. Louis, 
Bethan. BIE as cocencneenons 2 |sn. 2 to ———" | par@25o. per $1,000 premium. 
Stree a y%. | 
: }) Uity Ry........ 3 Jan, 4 to 
ee cearh. the Simone. as] 8 |dem. Béiden. 8 to Jen, 04 United States Bonds.—Sales of Government bonds at the 
Cuevelend eR ccancesupase _& Jan. 5 Jan. 1 to Jan. 5] Board include $87,000 4s, coup., 1925, at 12:14 to 1203¢; 
Creavent City KR. (S. Ori. La). * = & yan. } to Jan 10 | $5,000 4s, coup., 1907, at 1111¢ to 111% ; $12,000 4s, reg., 
Ki ee itre Lake (N,O,La,) 4° Jan. 10Jan. 1 to Jan. 10 | 1907, at 110% to 111, and $1,000 currency 63 at 10814. The 
. *™ Banks. following are closing quotations : 
Twelfth WaTd. ..2...00-ce0scscee Jan. 15 to 
ne 
TE, re a és 6 On dem.\Jan. 6 to Jan. 10 Interest) Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 
HanOve’d”’ .... 00 --- 20. -n newer eeeceee 4 On dem.j—-——- to -—— Periods 2. 4. | 8. 
Pacitic, ..... PRET E a a On dem. to <cmn-cteenie) centinhatinden aint wititee hanes ante Ruccinements | <iesianainlatesesséii: I slips 
Wiscellaneous. 28, cccwes coeees -TOK.|Q.-Moh. |* 9519\* 9519|* 95'-|\* De* D5lgi* O5lg 
Cons.K.C. Sme t. & Refg. prf.iqr.) 1% |Jan. 15) ——— to - 48,1907.. ......reg.|Q.-Jan .| 1105g) 11058/*110% *!10% *110%] 111 
Equitable Gas-Light N. Y.(quar.)) 3 Jan, 15|Jan. 3 to Jan. 19 | 4s,1907.......coup.|Q.-Jan ./*xt11 |*. 11 LLL /*LLt 1LL%/*1iLlg 
Heuderaon Bridge ..........---- 24g Feb. 1/Jan. 23 to Feb. @l | 48, 1925....... .reg.'Q.-Feb.)*1201g *1201g *120 [#129 *120%/41293% 
Maryland Coal pref ....... --.- 2 Jan. 15\Jan. 6 to Jan. 15 | 4s, 1925....... coup.|Q.- Feb.)*1201g *1:201g! 120%) 12014 120%) 1203 
Mutual Fuel-Gas,Chie ago (quar.) Jan. 15|—— to —— og 2° qeeegrren tee Dtae oats acne sane Mee 
_Y. Mutual Gas-.ight | ...... a seeene -COUDP.|Q.- Feb. |* " *) 4 |*il4 
N.Y. Mutual ape. taMe gira) | 1. ¢ {4am 11am. 1 to Jam, 21 6s, our’cy, 98...reg.\J. a J. *102% *102%|*102%|"102% 10 316|'1027% 
Cate oe M9? Jan, 15|—— to —-—| Gsaur’ey,'99---reg./J. & 9./*105% *105 8/105 | "105% *10 57|*105% 
“ “ (@XTIA) ...00 e : 4s, peng tf oe Sa ee. teawleien 7102%9)-1028 ‘102% ‘103 
lard Gas L.,.N Y com. (qr.). 4s, (Cher.) -reg.| March. y 2 9\/* ‘| * « 19/10 
Stan arc A a pref... : 3 ; Jan, 1l1l\Jan. 1 to Jan. 11 4s, (Cher.)1898.reg. March. *10244|*102% *102'9/"1021g *102%/*103 
Stetaon, J. B. com. (annual). 4 Ryan, 15 an 4s, (Cher.)1899.reg.) Maroh.i*102%4 *10249)*1024g! "10219 *10219)'103 
“ ™ 2 .. -sseenseenemnies 








~* Payable to minority stockholders. 
WALL STREBRT, FRIDAY, JAN.S, 1597-5 P. M. 


The Money Market and Financial Situation.—Business 
in Wall Street during the week now closing is somewhat 
different from that which preceded itin that it has been 
less speculative and more of an investment character. 
Naturally the large amount of funds distributed in the shape 
of interest and dividends is seeking profitable investment 
and the bond and stock markets are evidence that such is 
the fact. Moreover it seems to be generally believed that 
the worst results of bad legislation and bad bank manage- 
ment are past for the time being, and therefore the future 
is more promising. 

There is also a better feeling in regard to investments 
abroa{, and the disposition to regard American securities 
with more favor is undoubtedly increasing there. <A larger 
demand for foreign exchange has caused an alvance in 
rates, but the supply which is known to be available is so 
large that little or no attention is paid to the movement. 

Among the most hopeful features of the w-ek are the 
eports of railway earnings from the West, and especially 
the Southwest, showing, as they do, a considerable increase in 
traffic. Announcements of bank suspensions early in the 
week caused only momentary uneasiness. Reports from the 
cities where important failures have occurred indicate 
that the weak institutions are now well weeded out and that 


_no further trouble is expected. 


The money market continues easy and without new 
feature. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14 to 2 per 
cent. To-day’s rates on call were 14g to 2 per cent. Prime 
commercial paper is quoted at 314 to 444 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £359,193, and the percent- 
age of reserve to liabilities was 44°98, against 44°28 last 
week ; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows a decrease of 6,275,000 franos in 
gold and 2,150,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Jan. 2 showed an increase in the reserve held of $214,000 
and a surplus over the required reserve of $33,286,950, against 

34,309,900 the previous week. 




















1897. |Differen’strom| 1896. 1895. 
Jan. 2. rev. week. Jan, 4. Jan. 5, 
& 7 $ 

Oapital....... e+--| 60,772,700|  .encaceeee | 61,122,700] 61,622,700 
Surplus .......... { 74,888,100) .... ... 73,017,100] 72,023,200 
Loans & diac’nts.'491,375,900 Inc .3,792,600/4F5,580,700 493,390,000 
Circulation ...... { 19 600,100 Deo. 159,900] 13,952,900] 11,405,100 
Net deposits..... {590,745,000 [no .4,947,80)/491.614,900|552.847,800 
Bpecie ........... 70,342,300 Deo. 425,700] 68,954,700| 75,867,000 
Legal tenders....| 89,64 ,9)0Inc. 639,700| 73,728,700] 98,207,000 
Reserve held...../165,923,200 Inc. 214,900/142,633,400|174,074,000 
gal reserve... 192,696,250 Ino .1,286,950 122,903,725/138,211,950 
Surplus reserve! 33,286,950 Dec.1,022,950| 19,779,675| 35,862,050 





Foreign Exchange.—The foreign exchange market has 

ardened as the week advanced, on a better demand for 
bills. Rates are higher, and it is reported that some invest- 
ment exchange has been brought out. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 484@4 8414; demand, 487@4 874; 
cables, 4 8714 @4 873, 





* This is the price bid at the morning board, no sale was made. 


United States Sab-Treasury.—The following table shows 
the daily receipts and payments at the Sub-Treasury during 
the week, 


























: , Balances. 
| Se, | yee Coin. Ooin Uerl’s. Ourrency. 
~~ 2 ae $ a ‘ 

Jan. 2) 3,079.567| 4,279,063)122,207,547; 1,342,526 56 295,554 
+ 4) 3,680,387 7,015,440/122 261,438! 2,459,116 52,799,512 
“ 5) 3,609,0°3) 4,°31,0.6/122,279,477) 1,302,814 51,806,777 
i 6 3,825,288) 4,500,423'122,442,1149 1, 98,127 50,873,457 
“ 7) 3,254658! 3,135,401/122,544,485| 1.42 ,2 9 50,460,046 
° 4,167,793] 3,336,55s 122,552,016) 1,677,767, 51,434,748 

— Je — ° ening 
Total! 21,617,220) 26,997,911] ...cccccccce! secccesccece! cases snaiia 





Coins.—Following are the current quotations in gold for 
coins: 


Sovereigns. ......$4 855) @B4 88 Fine silver bars... — 64% ® — 657, 
Napoleons ...... 385 @ 388 Five francs. ......—93 @—Q95lg 
X X Reichmarks. 474 ® 478 Mexican dollars.. — 50592 — 51% 
25 Pesetas........ 477 @® 483 Do uncowm’cial..— — @— —\g 


Peruvian sols..... — 45532 — 46 
ex. Doubloons.15 50 @15 75 English silver... 480 @ 486 
Fine gold bars... par @% prem. | U.8.tradedollars — 650 — 75 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $:3),000 Virginia fund debt 2-33 of 1991 at 
61 to 6114, $15,000 Virginia 6s deferred trust receipts, stamped, 
at 6 and $15,000 Tenn. settlement 3s at 80. 

The market for railway bonds has been strong on a fairly 
good volume of business, which was generally well dis- 
tributed. Lhe active list has advanced an average of about 
i per cent. Atchison adjustment 4s, Chic. & East. Ills. 5s, 
Chic & No. Pac., Mo. K. & Tex. 1sts andsomeof the Reading 
issues have advanced more thanthe average. The active list 
includes Atchison, Ches. & Ohio, Burl. & Q, Rock Island, 
Chic. & No. Pacific, Chic. & Eastern Ill., Erie, Kansas 
Pacific, Mil. & St. Paul, Mo. Kan. & Texas, New York Cen- 
tral, Northern Pacific, Oregon R. & N., Oregon Short Line, 
Reading, St. Louis & S. Fr., San A. & A. Pass., Southern Ry., 
Texas & Pacific, Union Pacific and Wabash bonds. 


Railroad and Miscellaneous Stocks.—The stock market 
has been better sustained since the opening of the year than 
for some time previous. There isa sentiment more or less 
general that the depressing influences which recently pre- 
vailed have lost their force and that new and b-tter con- 
ditions in all departments of activity are before us. The 
earnings of some important Western railway systems are 
relatively better than of late, and the granger stocks have 
advanced an average of about 144 per cent within the week. 

The anthracite coal shares have been depressed in sym- 
pathy with Delaware & Hudsun Canal, which has further 
declined on the reduction of the dividend f:om 7 to 5 per 
cent. Delaware & Hudson, which sold on Dec. i9th at 125, 
declined to 1103g on Thursday and closes at 1\13g. Reading 
has been relatively strong on the announcement that oppo- 
sition to the completion of the reorganization had been 
withdrawn. Manhattan Elevated bas been unsteady, closing 
with a net loss of 15g. 

The miscellaneous list has been strong in most cases. Con- 
solidated Gas has fluctuated between 137 and 145%, closing 
at 141, against 13834 last week. U.S. Leather preferred has 
lost 15g per cent, American Tobacco has fractionally de- 
clined while other active stocks of this list have generally 
advanced, 


Bpan. Doubloons.15 55 @15 75 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JAN. 8, and since JAN, 1, 1897, 





HIGHEST AND LOWEST PRICES. 





Saturday, 
2. 








113% 116% 
*156% 158% 


103% 108% 


is Es) 


lg 
, "24% 247 
834 83% 


14% 
23% 


1g 
161g 


564g 55 
46 *44 
105% 101 





‘6x 


474) 
136 1150. 


2619 

18 | 

57 

15 

31 

123 |*1ls 
93 





8935 


93 


5 % 9% 
265, 2653 26 
: 853 B58) 





. 
@ 
# 


65 
104 
2613 
9 
61 


Sales of 


the 
Week, 


Shares. 


Range for year 1897. 
[On basis of roo-share lots.} 








Highest. 














Active RR. Stocks. 
=e 8.Fo, allinstal. pret. 


Atlantic & Postte 


Brooklyn Rapid Treasit...... 
Canadian Paci 7 ecccccccccee 


Central of New Jersey. 
fic. . 
Chesapeake & Ohio 


Chicago Burlington & Quincy 
Chicago & Eastern Lilisois 


Do 
Chicago Milwaukee & St. eet. 
(he Do pref. 
1c —e “ & Northwestern 


pre 
lOnicage Rock Island & Pacific} 
a St. Paul Minn. & — 


pre 
Ginetn, Chic. & St. tn. 











"13ti9 133° 














57 
112%! imelewane & Hudson 
DelawareLackawanna& West| 
} 1 ig Denver & Rio Grande .....-..| 


Alu 118 


Aw 


“411g 
| “145 15% ‘Erie 


Cro 


v2 


so7 “aa | *o7 06a). Evansville & Terre Haute 
Great Northern, oe. 
2% LLlinoisC Jentral.. 


CriKwe 
Neuer 


, Lake E rie & Western 


Lake Shore & Mich. Soutiie rn 





rt 19 495, L ouisville & _ ihvilie. -- 





11 
SR: % Manhattan Elevated, euuees. 


89s ” 
110! 1 + §110%4 1107 *10919 110% 110g Metropoiits ‘D Traction 


Minneapolis & St. Fouls. 


13 ‘ alenoustKemene & Texas. 


bt Be Det oo 


?1 Fon Missouri Pacifio. 
2214| Mobile & Ohio.. 
Nashv. Chattanoog 


9314 New York Central & Hudson _| 
12% New | eee & St. Louis) 





* 
= 


New York Ontario & Western.| 


| 2 27 27 Do 
17s 17819 “17 =3 180 ae 1774 'New York New Haven & 
14% 15 15 
3 2 93|New York Susq. & West., —_ 


26° 28 
177 4 178 a? 8 ae 
gl4tg 14g 14% 145, 


25 Do 

1 A%e| Nort. & Western,all oneel on pd. | 
Do pretf.,tr. Ctfs.all ins. pd. | 

134 .N Nor. —— Ry. voting tr.ctfs. 


3339) pret. 
34 RR " Nav.Co. vot.tr.ctfs. 
ref., vot. trust.ctfs, 


Shae Cinn. Chic. & St. 


Rome Watertown & & Ogdensb. 
St. = Alt. & T. H.,tr.rects 
L. & San Fr., vot. tr. ctfs. 














Do 
4 % ‘St. Louis Gouttrwesters. evccce 
pref. 
St. Paul & Duluth............. 
Do 


ret. 
St. Paul Minn. & Manitoba... 
141g 14), Southern Pacific Co........... 
Tie teat cell trust. certif. 
Do Vy trust. cert. 
on! Texas & Pacific. .............. 
95g/ Union Pacitic trust recei = 
21g Union Pacitic Denver & 
61g Wabash... .cce cooccccssecens 


1 
ce Wheeling & Lake Erie........ 
Do ret. 














$0 
116 S113 115% 


64 

= a 
*A1llg 1349) 
He Gel iy 
° 26 26 | 27% % 
116% 111% 140% 111%] 110 111%, 1104 et tm 
100% 100%| 100% 100%) 


78 78 
*102 105, g1o4" et 5104 1043 ath 10473 
11% i li 38 
7453) iy 7455) 
| ‘ 


hee Adee, Stocks, ! 
13 American Cotton Oil 


53g Do ref. 
1344 American Spirits Mfg. ob. one 
7 9144 29%) Do ref. 
| 110% 11249) Amertoen Sugar Refining. a 

14) f. 

773 78 + — “2 Tobacco Co.. 
St rem rod State Gas . 
% 755, Chicago Gas Co., certs. of dep. 
140% 142 Consolidated Gas Company.. 


|General Electric Co........... 
hmm ~ Lead Co. soneremsnes 


$ 


734 

(130% 1438 a rt 
32% 33%) 3% 3453) 
*22% 25 
*8514 89 


4% North American Co........... 
Ron 





.|Pipe Line Certificates......-.. 

Pullman Palace Car Company 
Silver Bullion Certificates.... 
10% Standard Rope & Twine 
2733/Tennessee Coal Iron & RR... 
ame | — Leather Co..... 


iy pref. 
United States Rubber Co..... 














76 oO 
8419| Western Union Telegraph... 


4,701 
10,769 
60 


1,190 
808 
100 
237 

6,015 

00 


4, 168)102% Jan. 
13,637)" 6578 Jan. 


11,630 


170 133 


1,037 


500) 


300 


| 26,110 


200 


10,899 


1,171, 10s% Jan. 


aaa! 


“40) TFT Man. 
990) 1458 Ja. 


399) 


a 2 


2.807 


7 ,360| 3: SF San. 


56 Jan. 
461g Jan. 
1024g Jan. 


OID D IN MBI 








SR EACC INANE 


300) 118 jan. 


14% Jan. 


3g Jan. 
Jan. 
19% Jan. 


4 
241g Jan. 7 
8 
8 


TL he 


15 Jan. 5 
bi 


18 Jan. 


8 
§95 Jan. 8 
74% Jan. 7 
131 Jan. 6 

6 


103% Jan. 6 
§t52%oJan. 4 
67% Jan. 8 
49%, Jan. 6 
$358 Jan. 7 
2 Jan. 8 
73% Jan. 4 
18 Jan. 8 
121% Jan. 6 
157 Jan. 6 
pl2%yJan. 5 
154gJan. 7 
34% Jan 8 
slI9e dan. 6 
93 Jan 6 
y Jan 






S 
mn. 4} S144 Jan. 4 
S9% Jan. 2 
,1llvugJan. 5 

a 191g Jan. 6 
6$77 Jan. 6 

i 134% Jan. 8 
s0lg Jan. 8 

2lie Jan. 8 

22 Jan. 5 

in. 5) 94 Jan. 7 
115g Jan. 5 

"27° Jan. 7 

§178 Jan. 4 

1548 Jan 7 

933 Jan. 7 


te 
- 
; & 
a 


2, 1448Jan. 6 
3373 Jan. 7 


588 


53,363) 26% Jan. 
100 


“460 118° Jan. 


200 


‘ “Bl §115. Jan. : 


26 

113,086 110 
1,638 100% Jan. 
12/302) 
"460 104 Tan. 
22,052, 1144 Jan. 
25,290 7344 Jan. 
7:536 13619 Jan. 
24,703) 32% Jan. 
450! 23 Jan. 


ai isa" "Jan. ‘ 


5 $3549 Jan. 
2 13 Jan. 


| 10%4 Jan. 
21 Jan. 
.! 


8 §115isTan. 
14% Jan. 


143g Jan. 
561, Jan. 
13% Jan. 
29% Jan. 
5 1124 Jan. 
7 101% Jan. 
5| 78% Jan. 
8104 Jan. 
7| 13% Jan. 
5 75% Jan. 
2 1457, Jan. 
5| 345g Jan. 
235g Jan. 
8§88 Jan. 


$ 38 Jan. 8 
3 27% Jan. 2 
134%Jan. 6 


2! iis Jan. 2 


“Big Jan. 


4% Jan. 


! eneana: 


) 


97, Jan. 


274 Jan. 
| 9 


to 
o 
y 
5 

DAL M WRHON~IHOE 


2% Jan. 


DAKrAIABWDHDHDBBAD 


4% Jan. 4 


5| 24% Jan. 2 
“3 i53°° Jao. 7 
6 


i) 10% Jan. 


76%, Jan. 5 
84% Jan. 8 








* These are vid and asked; ge sale made. 


§ Less than 100 shares, 
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— 
NeW YORK STOCK EXCHANGE PRICES (Continned)—[NACTIVE STOCKS, 


(t Indicates actual sales, ) 





Jan, 8. 


Range (sales) in 1897. 


INACTIVE STOCKS. 





INACTIVE STOCKS. 
4 [ndivates unlisted. 


" fallroad Stocks, 
albany & saagpenaaee. ooeeeel 00 
Ain Arbor.....-- .100 


Prefer: ‘ 3 
8, W. pref., new.....100 3 6 ‘ pana 
Bale ON. Y. Air Line pret.-100 1 = 
Batfalo Rochester & Pitteburg.100 5 bt Pie 
Proterter Rapids & Nor. “7777100 : oes 
Oedar Ra teeeee pereia 
| a 0 Great W eastern ....-0-.--- 414 Jan. 
Oley. Lorain & Wheel. pref 100 wens ray nS moe 
Oleye'and & Pittsburg. .... 5 - ecw 
Des eoines & For Dodge —_ 
Layer So. Shore & Atiantie4- -100 
ferred {] ee = 
Evansville & Terre Il. pref 39% Jan. 
Frnt & Pere Marquette... --..100 ; naade pie 
Preferred ae . Pas EG: 
Kanawha & Michigan 10¢ , é wee ee 
Keokuk & Des Moines..... .--- 2 3 re ae 
Preferred yy As d psc ee 
Mexican Central.....- - a2 che 
Mexican National tr. etfs Ve Jan. 
@orris & Essex.......--- ‘ek Jan. 
B. Y. Lack. & Western 120 Jan. 
Morfolk & Southern -. : Le \ pee Riis 
North. Pac.. J. P. M. es 
Preferred.......- 
Only soutbern : < 5 | ne 
Or. Sh.Line & U.N.tr.rec } | 2 5 Jan. | 1: oi 
Peoria Decatu: x Evel ‘ville 1 ‘ . 
oria & hss ' 
tts. Ft. W. 
Plits. & We st. 


Ask.) Lowest. Highest. 




















. 
wv. 
| 
& ¢ ‘hic. guar..... 166 Jan. 
pret. eRe er | ee a } are 
User idor ATRLOU®. ces - cae ‘ 8b «eee | ecee 
o rar je Western pref...... 10% 
Toledo onde Caneel. au 100 é } aati aeens 
gare oo ; luo or ‘ cows Cane 
To St. L. ey ity ° 100 fr - | yes 


9° Jan. 
2319 Jan. 


5 “Jan. 


1 Indicates unlisted. 


Jan. 8 Range (sales) in 1897, 





Lowest. Highest. 





Miscellaneous Stocks. - 


Awerican Bank Note Gof .. 

American Express..... .. 

Amer. Telegraph & Cabie. 2272100 

Brooklyn Union Gas.......... --100 

Brunswick Company...........100 

Chic. Junc. Ry. & Stock Yards.100 

Colorado Coa & a Devel...100 

Colorado Fuel & Iron 1 
Preferred .... 100 

lCol. & Hock. Coal tr. ‘Tets.all pd. 100 

|\Commercial Cable 

|Consol, Coal of Maryland......100 

|Detroit Gas.......-- 660 cence 

ease Elec. fli. of N. ¥....-...100 

| 

| 








Edison Elec. Il. of Brooklyn..100 

Erie Telegraph & Telephone ..100 
|| {inois Er 100 
| {Interior Conduit & Ins.. 
|| Laclede Gas...... 

Preferred..... 

||Maryland Coal, pref... 100 
|| Michigan- Peninsular Car Co...100 
Preferred......... ...00--0--.100 
Minnesota | Tron 


150 Jan. 
./110 “Tan. 
90 Jan. 
85 Jan. 


154 Jan. 


24¥g Jan. | 24% Jan. 


433 Jan. } 433 Jan. 


20° Jan. | 201g Jan. 
101% Jan. |103% Jan. 


6444 Jan. | 65 
37% Jan. | 39 Jan, 


2414 Jan. | 24% Jan. 


12 “Jan. | 12 J 


cone 


Jan. 


Jan. 





National Starch Mfg. 00... 
New Central Coal..... . 

; Ontario Silver Mining........ 
Oregon [mprov’t Co. tr. rects. 
Pennsylvania Coal..... ...... 
Quicksilver Mining............. 

Preferrea 
Stand ad Gas, ‘ 
‘ennessee Coal & ‘en pref...1 
‘Loaas Pacific Laud I'rust..... 
U. 3. Cordage, guar., tr. cert{s.L00 
WU. &. BETS. cnceccne 1 
' Wells, Fargo Exprese 


5 Jan. 


“Jan. | 10 “Tan. 


Jan, 











. 102 


| 39% J; 
97 





t Actual sales. 


EXCHANGE 


“No price friday ; latest price this week, 


NEW YORK STUCK 


PRICES, 


- STA “ne 


BOUNDS JANU ARY 








SECU 


URITIES 
Al aba’ aa—Class A, 4to 5.....1906) 102 iI Missoy ri—F und...... 
«19 6 | 
Claas a és. 20 94 i 
urrency runding 4e.. | 
Araansas—6a, fond,Hol. 1899-1300! Chatham RR. 
do. Non- Holford] 3 “|| Special tax, Class I 
7s, Arkansas Central BR .... || g Consol! dated 4s. 
Loulsilana—78,con8... ... 191 | 
4iamped 48...... 
a-~ vonole ie ee 


New bonds, J 


68,no0n-fund .... 


iii 


~. || Ne Ds sa Carolina—-6 6, Old.... 


seth. énenae || gout Carolina—-4%4s, 20-40... 





3 } 10 Sa 


68, hew | 

do L 
Comproir. 
3s 


do 


| 
| 





| 

-| Tennessee—fs, old..... 
ael 

| 


Penitentiary ona 
| Virginia funded debt, 2-38...1991| 
lg! 6x, deferred t’at ree’te. stamnedr 


BITTE. 
1892- 1898 
1892-8-1900) 
ew series. J 
ise, 3-4-5 


607% 611g 
6 6% 





4 York City Bank Statement for the week ending 
Jan. 2, 1897. We omit two ciphers (00) in all cases. 


BANKS. | << | | 
(00s omitied.) Capital, Surpl’s, Loans, | Specie. Legals. Deposits. 


| 

,000,0 $1, ois, 0 $12,490, 0! 52,060, 0) 
2,050,0 46,2) 13,: | vase 973,0 
2,000,0 ; ; 27012) 
2°000.0 1,350,0 
1,500,0 3,088,0 
1,000,0) 
1,000,0) 








| 
3ank of New York. $2 
en € Co....... 
Merchants’. eoees 
Mec hanics’ . 


15,760,0 
13, 051, 6 


sity ; 
Tradesmen’s... 
Chemica... 
Merchants’ Exch’ge} 
Gallatin 

Butchers’ & Drov’rs’ 
Me hanics’ & Trad’s 
Greenwich 

Leather Manufac’rs. 
Sev. nih 

State of New York. 
Ame ican Exchange 
Commer:e 

Broadway. . 
Mercantile. 
Pacific...... 
Republic. 
Chath:m... 

Peoples’. 

North America..... 
eae 


Sounepecunonee 





—_ 
PIN RIN OO hoe 


Sen 


NN 


aa 3| 
4, 801 9) 
54.6) 





1, 000; ‘0 
| 1,000,0) 
1,000,0) 
300, 0} 
1,500,0 
2,000,0 
250, 0} 
3,200, 0) 
2,000, 0} 
300, 0} 
750,0} 
500,0 
1, 000, 0 





Corn Exe hange. 
Continental 
Oriental. 


~) 
s Oe es 
Drie 


KCSBOvownAaaa 


3 
RIRAS 


Pr s 
Wom es 
SHSSNIAGARS 


Bowe ary . 

New York Coun ty.. 

Germau Ame eae. 

Chase. 

Fifth ar Bich See 
ermau Exch 

Germania. “te 


Sl tet TT: 

oy tatche ttt 
orc S 

9 Se 
S69 


POOH 


i) 
BSS 


WwW ong Go 


NAKHON 
os 


Ss 
: 


Lat sae ages 
me 
wore 
BAHASA 
NDASH OSS WH DRIER ORS 


PR ABOA WN 


Nat. Union Bank ‘ 
Liberty Nat. ak -- 
N. Y.Prod.Exch’ge. 


Total. 


WE II WOON 


2 POR IA AIDON Sw 


AOS 


38, ra 3,388,9] 564,3|  165,9 
euteenanse 60,772,7 74,883, 1'491,375,9 76,342,3' 89,640,9 











i 
s DNDN H STR 


4 
3 





$1,300,0 $12,180,0 


New York City, Boston and 


Philadelphia Banks: 





pital a | 


BANEB. | y _Loane. Specte. | 


33,0 100,558, 0} 
3.0} 100, 409,0} 
3,0, 100,333,0) 31,i 


38,0) 89. 


| 89/001 
39,640, 9 5: 


31,479,0 
29,670,0 
596,0 


Legals. Deposita.: Otre'l'n Clearings 


ry all — $ $ 
+f ga. 299, e ‘502 2 O40, 0 19,997,7/681, aes 0 
| 84,109;5 516,60 9 


41/3/576,340, 

'9 19; OTL 623,405,2 

37,2 19.760,0/489,251,3 
:785,0 19,600, 1/625,331, 


8.261, o| 155,650, 0 10,076,0) 94,810,7 
8,572,0,151,681,0 9,963,0) 74,963,3 
8,165, 10/158, ;302; 0, 9,896,0) 95,372, 


}101,547,0; 6,965,0| 63,093,5 
99.426,0) 7,040,0) 51,353, 3 
102,444,0| 7,176, ‘0 52,575,2 





* We omit Sas yes in all these figures. 
+ Including for 


Miscellaneous and Unlisted 


oston and Philadelphia the item “due to other banks”. 


Bonds: 





Miscellaneous Bonds. 
Amer. oe Mig. lst 68.. 74% 
Br’klyn Un. Gas, lst cons. 5s. 

Ch. Jun. & 8. Yds.—Col.t.g.,58 
Colcrado C &I. 1st cons. 68,g. 
Col. C. & I. Devel.' gu. 53 

Colorado Fuel & I.—Gen. 5s. 

Col. & Hock. Coal & I. —6a, » £. 
Senudian Co.,Chic.—1st gu.5s 
Consol. Coal conv, 68........- 
Det. Gas con. lat 5.. “T7igb, 
Edison Eleo. Ill. Co.—lat 53.. Lldsge: 

Do. of Bklyn., lst 58../ ...... 

Equit. G. -L., N.Y. cons. Boe 
Equitable G. & F.—lst “95 
Henderson Bridge—1st ’. Ga. 
Illinois Steel deb. 58....... os 





Miscolianveue Bonds. 
{nt. Cond. & I othe 
Manhat. Beach i. & L. g. 48. 
Metropol. Tel. & Tel. 1st 58.. 
Mich.-Penin. Car lst 58 .... 
Matual Union og we &-. 
Nat. Starch La 68....20 
N.Y. & N. J. Tele vo 58... 
Northwestern Te egraph—7s 
People’s Gas & C. f lst g, gs. 

2d g. 68. 


. &. 6 osseous 

Standard Rope " Tv. ‘iste 63. 

Income 53 

ag Creek Coal 1st; z 6s. 
. Leather—S.f. deb.,g.,63. 

Sonam Union Teleg. 








Non-conv. deb. 58 





—73. 
Wheel. L. E.& Pitts. Coal lets 





“NoTE.—“b” indicates price bid; “a” pr 


Bank Stock List—Latest prices this week. 


ice asked. * Latest price this week. 
(*Not | Listed.’ ) 





BANKS, | Bia. | asx.|| BANKS. 


| Bid. | Ask.| BANKS. | Bid. |Ask. 





America....../315 1330 |Garfield.. 
Am. Exch...|171 German Am. 
Bowery* | |German _ 
Broadway.. Germania... 
Butch. &Dr.. 125 | Greenwich. 
Central 

ee ae 

Chatham 295 Im. & Trad’rs| 
— .---/4000 4300 || Irving....-- 
700 | Leather Hits’ 
[135 \Liberty*. 
}...-..|| Lincoln 

|204 


Columbia. nos aon 
Commerce... 200 
Continental . 
Corn Exc 

East River. 

llth Wi 


| Market& Ful 





5,0 Bail ‘ '320 


Fifth bt ae 

F Merch’t. Ex. 

. || Metro 1018. . 
‘orris..|1 


oa 
N. ‘Aan ddan. 
New York.. 


Fir 
—_-s 


. 1350 || 


||Manhattan...) 


<./110 


ln We Mok A 650 
108 ||N.Y. N 

+nanaee| 375 |! 

- 350 


Fr 


110 
28 


i || Republic. .--/140 
205 {215 ||Seaboard..../168 
215 (230 |/-econd ....../425 
}195 ||Seventh...../ 1 
‘oad |Shoe & Le’th 
eB Stateof N.Y. i108 
Third 1 


-|428 





150 
lis 
230 1240 


Woot Sid 6...4275 








74 
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BUSTON, PHILADELPHIA AND BALCLMORE SCOCK EXCHANGES. 





C# Share Prices — not Per Contam Prices, 





Active 8tocks. 


4 Jadicates unlisted. a 


Monday, a Wednesday, 
Jan. 4 5. Jan. 6. 


Jan. 





Aven. T. & 8. Fe}( Boston). 08 14 


Atlantic & Pac sceces 
Baltimore & Ohio (Bailt.).100; ...00 
Balt. City Pase’ger “ 25) ..... 





Baltimore Traction “ 25 173s 1738 
Baltimore Trac’n{(Phil.). 25) ...«0 -. 


Boston & Albany (Boston). 100)*208 
Boston & Lowell 100! 205 
Boston & Maine. ad 100} 162 
Osntral of Mass... “ 100} *19 


a 7 ogee ° 100] *56—....0. 
© o.Bur.& Qui ee 160} 69% 

ilo. Mil. & St. P. (PAu.).100} 73‘ 

20 O &G.vot.t a 50 733 


Olt. Bt Ry.of Indy * 100} 22 
Fitchburz pref..(Boston).100| 92 


Lehigh Valley.. (Phila. ). 50] 30% ‘8 
Metropol’n Trac. 10% “i. ae 
() 


Mexican Cent’! (Boston). 7 7 


New England.... or oe -esee ° 


Preferred ..... = 100} *60 
MSorthern Central (Bal .). 50 


Morthern Pacific (Phila. aes “13% 14 


ferred 


Old Colony..... (Boston) 100 177.177 
Pennsylvania .../Phila.). os 51% 517% 


Phil. & Reading.} 
Philadelph Trac. o 50 


Union Pacific...(Boston).100} *J3's 
Union Traction..(Phila.). 50) ....0. -...00 


Miscetianeous Stocks, 


Am. 8ux’r Retin. fi( Boston). woos} LUD LILY 


Preferred ..... . 100% 100% 
Bell Telephone.. ee 100]x 295 @205%g 
Bost.& Montana. “ 5} 94% 9 
Butte & Boston.. sed 25 7 
Calumet & Hecla “ 25) 326 
Oanton Co ....... (Balt,). 100 ‘53 


ConsolidatedGas “ 100) 61 
Elec.S8tor. pat y¥1\(Phila.)- 100} 23 


Preferred { 100) ..cce 
Erie Tele i (Boston).100| *64% 
@enera!l Electric. “ 100} 327s 3 
Preferred. .... 100) 74 
‘Milinois Steel .... ay 100} *3y9 
Lamson Storeser o 50] *20% - 
Lehi’h Coal&Nav.(/ tila., 50) 41% ls 
RH. E. Telephone (Bos/on).100|) 101% 1014s 
Pa. Heat, L.& Pow/ Phila.)..... 
Unit’dGasimp.7 “ 50 x7ig 71 v9 
Welsbach Light{ “ eee 
Wear End Land..( Boston) *17% 





* Bid and asked prices; no sale was m 


14% 14% “4 
25 «25 


629 62's) 62 
“17% 18 ‘ee 








30% 30% 30% 30% 3VU¥g 30% 


o 
4 
as 
= 
: 
w 
~ 
5 


60 ) sma OO sense 

ceoees “65 escce -cose 

13% 134 13% 13% 13% 

Pe *33 33% 
177 (#177 13608 197 176% 17 

51% 517% 51% 51% SL% 517% 

13% 137%] 133, 13) 13% 1°59 

67 66% 47 6733 6758) 

"8% Qig! *9% 19 “9% OO 

9 9% 8% 98 94 9% 


30% 39%) 30 39 30 3u 
61% 654) 64'e 65 65 6% 








a | Pewtn gers 17 
*777] 209° 209g anon 209% 200% 210°") 210 210 
"205 208 |*296 206 2u7 208 
pegs te, Se 152% 162% 162% 6 é49) 164 


110%] 110'g L1O%) ...c00 ---200 
78—| *759 ..000 7s Th 











119% LIL] 110) ILL's| LIO'g 111%! LIOYLIL’s 
100%, 1007e} 101 101 100% t0L 100 4 LWO& 
20544 2C6'9| 206'g 206g) 207) 297 | 2)7% 208 


97% a fn 97'4 Dis 


74 7% eo. 7 658 
330 335 * 335 340 345 | 34) 


eocoee| “O49 -cccs| “33 = ccace 
6 i 6L 61 6058 80% 
283 27% 27% 23 28 


34's) 33% 339) 34 34% 
76 *75 7 75 Ti 
39 38 338 334 2 | 





“Zidlg _..ne L204 cep] 20a 2 
'g lg) 4153 yy 4l 
102 “104 ip 108 102 lee | 102 


-eoe| 13% 13%) 14 l4'g 





Tile Zita) .ccces <csceo| TL 7Zise Tits 
43 


43%! “42 4850 ..ccce <coee 





“1% 2 | 1% 1% 1’. l‘s 


B's 6 


| oi! 




















Bal 
of the Range of sales ir 18 7. 
Friday, Week, —— 
Jan. 8. |Shares. Lowest. 
141g 143g 9] 14 Jan. 5| 14% 
18 °18 25°) °13 Jan 8 
“<7 18 cowene] -eseee «200 «200 
*6L 62 9 | 62-Jar. 5 
ad 17% 20'} 1°33 Janu. 2 
“17 7 29) 17gJan 7 
210 210 14 |209 Jin. 4 
206 207 7125 Jau. 2 
134 164 7962 Jan. 2 
‘LOWg Ltlg 10] 109 Jan. 7 
"56 58 6 7 Jau 6 
7t% 72%) 10,389) 694 Jan. 5 
74% 75 8,625) 73 Jen. 4 
*7lg 7% 4l 7%. Jan 2 
*21 inininal 425) 2L@Jan. 4 
9L% D1L* 144) 91° Jan. & 
30%4@ 30%) 1,030) 30% Janu. * 
109 109% 10)109 Jan. 2 
75 74+] 7sJan 4 
“35 49 esege] --osee 200 «ce 
6L 6L ‘| 6» Jan. 4 
“67 Oe.1 «ssc esos ° 
13% 13% 937] LiewJin 5 
33 33% loo) 33%Jan. 7 
we. Bae 203/176. Jau 5 
51% 52 3,2'3] 5i% Jan. 2 
135,, 13} 30,22 [13% .Jan. 5 
68% 68%) 1,626) 634 Jan. 5 
8’ &% 5 8 Jan 
9% 9% 3,153) BSeJau. 5 
LLL 112%) 13,962/110 Jan. 5 
109% 101 S41/1L99%% Janu. 6 
209 210 82 |205% Jaa. 4 
93% 94% 16,614) vA% Tai 2 
6'9 67s) 23,141) 6yJan. 8 
340 24) 145/32+ Jen. 2 
6) 60 10" 60 Jan. & 
“80% GL 537] 60% Jau. 6 
27% 27% 893) 27% Jau. 7 
3) 30 570) 30) Jan. 5 
65 65 531) gd4e Jan. 4 
*33% B34 3,362) 3.2% Jan. 2 
*76 77% 345) 74 Janu. 2 
33 384 644) 38 Jao. 5 
Zi Zi 116, 2eJao. 4 
4'l9 414 124 4'33Jin 6 
“102 103 19410i% Jian. 2 
14% 14%) 1,415 13% Jan. 5 an. 
Tle 71% 509 TL Jan. 6 The Jer 
42% 42% 237 42 Jan. 4 43'q Jan, 
"kL% 2 199 i%Jan. 5 











Inactive Stocks. 
Prices of January 8. 


Atlanta & Charlotte (8ailt.).100) . . 
6 


Boston & Providence (Boston).100) 
Camden & Atlantic pf. (Paula, ). 50 
Oatawissa.... ........ 50 
lst preferred ....... ba 50 
Central Ohio ......... Balt.) 50 
Chicago & West Mich. (Boston). 100 
Connectiout & Pass.. 100 
Oonnecticut River bag 100 
Oonsol. Tract.of N. J. 1 (Paula. ).100 
Delaware& Bound Br. 100 





Flint & Pere Marq... (Boston). 100 ~ 
Pre 


GORTOE ..cccceccee 
Hestonville Passeng. (Phila.). +4 





Prefe 
Little Schuylkill...... (Phita. . 130 
Maine Centra'. ««¢ Boston). 100 
Mine Hill & 8. Haven. (Phila. ). 50 
ene Val . 50 
American Co.. eS 100 
Borth Pennsylvania. sed 50 
Or.8h. Line all asat. pd; Boston ).100 
Pennsylvania & N. W. ( Phila.) . 50 
Philadel. & Erie...... 50 
Ratl : @ ..ccce. cocccesl Boston) .100 
BEOGNTCE.cccccscsee  ™ 100 





Southern ....... woes. (Balt.) .100 
Preferred..... ecccce = 
West End ..... cocenneemepets a 


Prefe' ee 
United Cos. of N J. (Phila.). 100 
West Jersey ........ 50 
WestJersey&Atian. “ 
esternN.Y.& Penn “ 00 
‘Wisconsin Central... -( Boston). “i 
Woro’st. Nasi. &Roch. “ 100 

MISCELLANEO’ 

Min’ ~asat pd’ Boston). 25) 
Mining...... 25) 
Toca “~ 50) 


ad 



















a +* 10 
i. * 10, 
7.. “ 25) 

aeseo ClCU™ 25 


“ 5) 


perk Elec. eM. * 50 
Pret., cumulative. 50 


Adjustment g. 48, 1995.......... 
Boston United Gas lst 5s.. ....... 











Lehigh Valley, lst 6s...189 
24 











Boston United Gas, 24 m. 54..1939 
Barl. & Mo. River Exe apt > J&I 


Non-exempt 6s... ....1918 J&J ie 6 
Plain 19 10, I& 95 9 
jOhio. Burl. & ‘Nor. Tst5, 19286, Pera Ot 194 


2d mort. 68 .se00-00--191 8, Pye 4 
Debenture 68.........1896, 


. 6, J& 
Chic. Burl.& Quinoy 48 1922, rea 


Iowa Division 48.....1919, A&O 
Chic.& W.Mich. gen. 5s, 1921, J&D 


Consol, of Vermont, 58. 1913, T&S) 
-| Carrent River, bal og "A&O 


Det. Lans, & Nor’n 8.1 S&S 

Eastern lst mort 6 5, 1906, M&S... 

Pree, Elk. & MLV. ~_ 8. 1933, end. 
Unstam ped, Lat, 6 , Beeee-sas 


241g K. c. ¢; &8 ring. ylst, Be. 1938, ore] 


Cc. . con, 
KE. : Moen. & Bir ist, 28, toot M& 


K.0. 8t. Jo. & C. B., 78..1997, rey ats 


L. Rook & Ft 8., lst, 78..1905, 
Louis.,Ev.&3t.L. 
2m., 5—6 Z.eccce .=--193 


Mar. H, & Ont. iB. 1938) AO 1> 197 


Mexican Sooutraln 4 
1st consol. ineowmen ? &» ate —— 
nt consol, incomes, 3s, n 
N. Y. & N.Eng,, 1st, 70,1905, Tas! 
lat mort. 68.-..0.- ...1905, J&J 


o den. &L.C., Gon.6e.- “71920;4.69) 


0. 68. 2 
‘Ru vtland, 1st,6s....-.- 190 aM aN 103 
F&A (6 


2d, 5 98° 
i aunt nde, spniad ee ha can 


o Ry. con. ist, S. weee 1931 
Catawissa, M., 7s......1900, F&A 
Choe. Okla. & Gulf, prior lien 6s.. 
Citizens’ 8t,Ry.of in .,000.58.1933 
Columb. 8t. Ry,, lst, con. 58..1932 
Columb. — ay ie mg lat,58.1933 
Consol. Tract. of N. J., 1st,53.1933 
Del. & Bada 8 er'k, lsat, 78.1905, F&A 
Easton & Am. 18tM.,58.1920, M&N 
Elee. & a Whim. Let 3 stock, tr. = 
Elmir. & W lst, 68.1910, J&J 
Hestonville M. & F., con. 5a.. 
Hant. & Br’d Top,Con.5s.’95,A 4&0 


‘Lehigh Nav. OU. --2000 ED FJ 112 
2d 68, Zold...cc0 ~22201897, J&D f 
General mort. 4'93, g. joes 101% 


Lehigh Val.Coal Lst 58,g.19 







19 103 wus 
Consvl.6 .... 7251923, J&D 
Newark Passenge con. 58...1930 


Gen. M. 78......... 


Consol. 68 





| Pa. & N.Y. Oanal, Te 16,5 4D 
Oon. 58... -s00.---01979 A&D! 107 











J&J) 
»1st,6¢. 1926, 4 £0) 
6,4& 





OapeF.& Yad 
Cont. Onio, 419 g.....-..1930, Mes 
Cent. Pass., lst 58_....1932, M&N 
Oty & Suab., let 58......1922, JaeD 
Charl. Ool.&A ag.ext.53.1910, Ja@' 
Uol, & Greenv., 
Georgia & Ala., lsat pf. 53.1945, 
\Ga, Car. & Nor. lst 9 g..1929, J& 
|Georgia Pac., 1st 5-88. . 














222.1903, J&J| 120 ‘Baltimore Water 5s. 
Paterson “Railway, consol. 63 ...60 


Peo ae gen. a aaa Var 











Bonas 


77 People’s Trac. trust carts. 48..1943 
116'g 117s | Perkioman, Ist ser.,53.1913 Q - 


Phila. & Erie gen. M. "be., 1920,Aa%> 
Gen. mort., 4 Z...ce- "1920, A& 
Phila & Read. new 4 z., 1933, J& 
lst pref. incoms,5 a, 1958, Fab! 
2d pref. income, 5 g, 1958, "Feb ! 
3d pref. Income, 5 ¢,1958,Feb | 
9 5B .ccc-ccc-cee-coe- 1933, AK 
Consol. mort. 78. ceeeel 911, J&D 
Consol. mort. 6 g.....01911, J&D 
ee 64. 1897,A%9 
Con. M.,5 a ME&N 
Terminal «coos L941, Q.—F 


Phil. Wilm. ‘& "Balt, -» 48. 1917, A&O 
|| Pitts. C. 


& St. ou, 78....1900, F&A 
Rochester Railway, coa. 58 ..1930 


|| S8chuyL. R.E.8ide, lst 5 g.1935. J&D 


_ wees = lst 58. 200 M&A 


Bal 
areas, S fingce 190/, 5% 
'|Baltimore Belt, 1st, 58.1990, M&V 


Balt. C, Pass. lat 5s....1911. M&N 
Balt. Trastion, Let 58..1929, Mav 
Exten. & impt. 68....1991, Ms 
No. Balt. Div., 58.....1942, ID 


Baltimore & Ohio 4 g., 1935, A&U 


Pitts. & Conn., 5 g. "1925, F&A 

Atatan Island. 24, 5 ¢.1926, Jas 

Receivers’ certificates. ...0..- 
Bai.wunio 8.W Weokeweps. ioe J is. 
Ser.A.,6¢.1916, J&N 


let 5-68. 1917, T&t 
AxO 


-1922, Jui 
r. 80. & & Fia., Let 58..1943, J&J 


North. Cont. 68 ...02.-..1900, J&J 


68.... y oy Twannemgats -1904, J&J 


Series A, 58. ..cace -...1926, J&J 
4 eeee eeeee wrx 1925, A&® 


1gs .. 
‘|Piedm. &Oaa. 1st, 54.1911, F&A 
Pitts. & Connells, 1st 78.1898, Jé& ' 
Soathern, lst 5s..... ...199 4, IRI 
Virginia M 


id., let 68...1906, W&~ 
2d Series, DR «cece. eoe- 1911 M&~ 
3d Series, 6s ra epee 7 15, M&- 
4th Series, 3-4-5s... “et M&- 
5th Series, 5s.. 721926 M&- 


West Va C.d& . ist,6g.1911,J& 


Wert’t N.C. Consol. 6 ¢.19 4, J& 


Wilm. Col. & Aug., 68..1910, "T&D 


MISCELLANEOUS. 
see, M&N 
Fanding 58 ces 1916, M&N 
Vasaineie Sigs... swe 1930, J&I 
Virginia (State) 3s,new.1932, J&J 
Ps. no debt, 2-33... «ee lL DOL, S&T 
Chesapeake Gas. Ss..... 1900, J&D 






Cons »|. Gas, 68...000 ooo 1910, T&D 


-s0es -os---- 





*Price lnclades overdue coupons, 


¥ Unlisted. 4 And accrued — 





aul 





: : 
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t Trust rec.,all tastal. paid. 
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NEW YORK STOCK EXCH. ANGE PRICES (Continued }— ACTIVE BONDS JANUARY 8 AND FOR YEAR 1897, 


« | 














| Olosing| t D 897 Olos 8 7. 
Int st | tange (sales) in 189 ’ 
7. Rar Int’at | ing| Range (enles) in 189 


| 
Period jan, 8.| Lowest. | _ Highest. 
| 








RAILROAD AND 
MISCELLANEOUS BONDS. 





MISCELLANEOUS BONDS. Pe 
riod Jan. i. =. Lowest. | Highest. 


7 
a Seeceatete 
| 









































































































































































































¥F | es 
er. Cotton Oil, deb., 8g- 1900) eee eee 
pues Arbor.—1st, 48, G.----1995} QJ | 74h | fais Fan | 78" Jan. | ie Me] 185 Beano 
ALT. &5.F.—New Ken. i371995|A.& O| 7975 | 792Jan. | 80% Jan, | Bip 78a nne en nnn nnn 721906|M & N} 1000 b./200777 207777 Beek ons 
Adjustne nt 46.... .1995| Nov. diy | 131g Jan £414 aa i] a of ~ iat, ex., 4@.1936/F & A101 Db. 10019 Jan. 10013 Jan. 
Adjustment 16. scons : eee... et i Jan. . = es 19385 & J)*102 va. |. 2 Jun. 2 Jan, 
Atl. & Pac.—Gaar. 4s 7 ae L937| sere.) A0'D.) 3919 Jan. | 40° Jan. |! ‘3 sete en 1337 ab SEDATE eee ties : 
Avaya 7UhAV.- ist.cou.g.58 14313 & D| 117 11G%s Jan. i117 ran | Oy a 1897 M & N} 10112b 11g ec 10119 Jan. 
Brooklyn Elev. 1st, 6g.2.01924/A & O} 74 b.| 743, Jan. | 743 io Cairo Ark. & Texas, 7g.1897 J & D* 97 b.! sf 2 Jan. 
Union Elevated.—6xz....1937 M&N > 7L | 71 peg > gan wom — R’y &land gr.,5g.1931/A4 & ee eee ARN He 
B’klynWhrt& W.H—I1st, 5a.g45\F & A) 99 D.| 991g Jan, 100% J. v4 obile & Ohlo— New 6g .. -192710 2 Bley” 117 Jan. 117" Jan. 
Oanada Southern.—1st, 58, re 908/d & J} 108'8 1103 Jan. |10875. oe eneral mortgage, 48 1935|/M & 8| 67 | 66: I 373 yen, 
 eccncasctnetce 1913|M & | 104%b.1105 Jom pre deey oa &8t. L.—1st, 78..1915 re J} 127%4b./127 71 Jan. ao7ie Jam 
quel TN. J._Cons.,78, 185 aad o— 105 4t Jan. |10512 Jan. s¢ -1925|A & O|} 100 &t Jan, |12719 Jan 
antral of 3 : S aicneees Matt +44 M& ‘ o93 *b veanah anne |--+22" ~+0]] ee Coated Sibterk 48.190/|M & N/ 101 4b. noes |100 —— 
General mortgage, 5g, ..1987/F & J) 115 iab. 11 ig Jan. (115% Jan. || 1st, coupon, 78......--.+- 190;/J & J) 118 1174 Jan. | om 
Lele Ww. B.,con.,78,88 411900) Q— M | <i an. |115 2Jan. || Deben,, 5s, coup., 1884..1904|M & 8) 106 4b. 10614 ~_ 106% Jan 
oorteaoss.1912|! | esecilines peeamcpaediee ert Josseee cose | Y. & Harlem, 7a, reg..1900/M & Nj 111% {1 11S Ji — 1 fo 
ann. Deck & Imp., 58...-1921 5 & 4] is4kb lilate San lilala dan || RW, & Ogd., consols, 53.1922 |4 & O] 118° b.j11 73 vy = 11% Jan. 
Central Pacitic. —Gold, 68.1898/F & J) 100%gb./100 * Saak lioo7 —- I a. Osten guar, 4s....2361/3 & 3) ieee os Fan. 106» Jan. 
Ches. & Ohio.—Ser. A, 6g..1908/4 & O) 120 b.119 Sam lige dan, i Y. Chio. &’St. L.—4 g°71937|A & 0} 10433 |10 Jan, 10444 Jam. 
Mortgaxe, 68 eae Rest: 1911/A & O| 118 b./118% Jan. [1191 Jan. || N.Y. Lack. & W.—I1st, 8s. 1921 ]J & J/ 1309b.| eipeecell Wicliedaeysies 
lstconsol., 5 g...-- weceus 1939 M & Ni 108% [107% Sen. il ¢ i: — Construction, 5 PB. 00 20008 19 3] & A) 114 b.| SEE NEED 
genera img (eon crgez M8) "25'S, |a5i4 Tan: |'7% Jan. | kong Book, consol, &g 1 2o/M dS) Ashita iii Jan 440" a” 
v stcon., 42.1989/9 4 | 7T1gb.| 97 ot ae ee ~ ok, consol., 6 g.1935) ¢ O| 133 4eb. 13319 Jan. |1: ; 
8. ad.con.. “is. 19891 J 5° 85 al 97 Jan. | 98 Jan. | ee } dg elt. zy ¢* 4 ctfs. 7 «& O constant oe a oe 
em. bn bas. 5.19081! sl optab.| 777777 seca peeanad Sauana Ret. 48, ¢.199/M & 8] 89'g | $8% Jan. | £9lo Jan. 
Ohio, Burl. & Q. Con. 75.1903 4, & J) 129 ha Pee [anne aeons Gonvol,, Ist, Sere 19300 & D| 108% |1o9i4 Jan, (108% Jan, 
a eerare, OX sconegecennaiinlh 3|M & N|* 97 bl 97 i os 115% —_ Ix .Y.Sus.& W, 1st ref.,53, 1937/5 & J 102 lioo ® |g ‘oo Sey 
Convertible 58......---- "1903 /M a 8) 1004/1000 | e712 Jun. || Midland of N. J., 68, g...1910)/4 & O) 117 b. Jan, {117 Jan. 
Denver Division 48...... 1922|F & A; 37 in, ot "7 ion "oa pn | Nort. W—100-year. Arte “1990/4 “3 163 dun. 103 Jan: 
Nebraska Extension, 48.1927,M&N) 8 Igb.| § ‘ 94 Jan. 0. Pacitio—1st, coup. 6g.1921|5 & J| 113%9b. i mae tT oo 
| my 4 eee 1927 \M & | é + aa Jan. | 8742 Jan. — J. P.M. & Co. enti ceees|ttttsees| oe ‘ —— a para 
ont me ry HO Hier r b 113 De|-eseee seevee|sseeee vanes | Senene), 24, coup., 6 g..1933 7 $ rs ORPIS lola maate Guertisae ek 
saSicgeesotoes a b. ead ee hy ~ a . up., a 937 It 7 OS ga ia oP ae 
General consol., 1st 58.-1937 M&N| 98 b.| too iP an. ‘aot 2 | Consol. mort age,'5 g 1980/4 & Dit 33 I} 5g i 1bS 7 
eset HES MRA A cat | Sue RMB oe BUA & oy aia 0” iia 
ls —lst,! 7 | 92%b.1 93 J oe Ke . - Pao., 1st, 5 g..1940) Ult 41% 140° Jan. [tf 2° Jan. 
Chie, Mil-4 St. P.—Con. 7s. 1905/5 & J| 129 b.l12 Jan. 93 Jan. |} Seat. L. 8. &E., 1st.,gu.6.1931 F&A) : pices sleas 3 
lsat, Southwest Div., 68..1909/4 & JI 1154 Fert oo io I) go et ee ry.€l.g.48| Ooo oe “B5ig Jan. | 86 Jan, 
eee, Minn. Diy., 68.. J & J) 115% 111313 too labo den | a tanh ieekae tae fa sit a2 B12 Jan, 524 Jan: 
Be Oe Dv.oe1921/d & J] 112% |112 aa Sen ¢. & Mont. 6g... 1936|M & Sit 42%b.'} 411 Jan, {142% Jan, 
eicbsoeaneae tang SY IS ise dee etn | SR Rae Oe HR #3 roti Jn, 108 "J 
I “ae .| -? =k i: - a 
Terminal, 5g.-..----- ~ aay & 5/105. b.lliviw jem (tit Jan | Cate Routern— 10%, 6. ‘agild, & B ‘8s P )90 °° Jan. | 90 Jan. 
iy M. 428 cries A-- 1989/4 & J} 962d.) 96 "Fen. 26 — omnia mortgage, 4 g..1921/ & B! 13 jt Jan, 115 Tan: 
on etait fe REP eS ie 06 San: | Opgemnp, Co eee ABI, BBY tan ree 
a 3g an. ee Poe ne anon voencee tl heaaapedigeraens Sele a ape 
abe. A pee 3902/5 & D] 116 » tee Jan. 140% Jan, Ore. R.& Nav. Go.—iat, 6¢.1909|J & J 1lotb 110° Jan. {11013 Jan. 
Coupon, Koldy Pe-o77-"""1929/4 & O} 114 blli4 Jan. {114 Jan. sng apg od consol, 4g.1946)5 & D1 ras. 
Seberang gees Agak 3) Has HE HJ | Peso cme Hama, 3] Abb 
x fund, deben., 58.1933 ] 110%3b-|110% Jan |i1i Jane” vansv.—6 g-1920 ? 
: Jan. Jan. Eva ») 6 
Extention, ans Sf 3096 8 & A) 100 b./106 © Fan. [L064 an. | Bd agree Seo Agge| a & 
omciaenceaccscg AST £4) a8 ppt Hae. HOE "ate. me ee OS AP ern ot a dak ait 
moot ba) 1984 gg ng ee ] . g, allinst, pd.’5s/--+--- |t 47 ‘ts Same 4 
30-year debenture, 58...1921/M& 8} 94 ” ee aoe 102% Jan. sees ine., 5 g., all inst. pd.’58 t 3: 138 | Jan: [13500 Jans 
Chic. 8t. P. M. si 7 93 Jan. | 94 Jan. of.1n s Dd58)--+--- [ft S39 35 Jan. |t35%9 Jan. 
Chic.&W. ea ben. <a. 1932 eg 1164. 126, Jan. |126 Jan. Pitts ur, “Eh eitern ae 1917 oss Fo ol 133% Jan, 
ee ae nee ee eee a Ol1e8 altos sar [tae cat: || pe do, @ Gr, Ioana Oa 1939|J & J) 73% ||" 73ig Jan. | 74 Sal : 
0. 0. C. & .—Consoi. 7g -..1914|5 & D} 130 b.| Jan: 10 Jan: || Ste Jo, & Gr. taland—6 g'1925/M & lords v.14705 Jan: |149% Jan. 
ood asl. Ped Gi. cncOGGi2 & J) 1910%D,|...... -....].....- .----2 py a a pg M& N12 bills Jan 1i2 Jen 
stl. Pod.tnda1940/& & 0) 78, | Fi5 san. | 75” Jan” ae ae ee 108% Jan, [108% Yan: 
Cole om Ave. gu, 5s, g..1993|M & 8 sista lit?” 303" Joneses a--eee]] Ste L. & 8. F. RK. Ga. 21996|0 & J] 63 | 63 Fans | 63 Fan, 
Sieve Aeon bats aee 5) gs"|'ak Fan | keytin. |buris es sone oe toad & 3 08 jaa vais fa 
y oes oe hl aF wan | ae fan: on ak Ra a, 259 | 951g Jan. | 2512 Jan. 
Deny. & Rio p—ist, 76,6. 1900 M&N| towblitt Jam laid Jam (ld PM kM, Dak. Bx.6g.1910|M & N| lini |116:0 Jam, (118% Jam 
Dal So Bb k Ati a7. 1936/5 & J] 8849 | $84 Jan. | B59 Jam ist gonsol,, 6 ¢--...:-....1933|4 & J| 123 "bliss" Jam, lies * Jane 
tek Mii Sa. 193710 & 3 . Jan. | 8812 Jan. ucedt J P Ste Jam . 
Edison El. iil.—1at,con.g.58.'95|J & J 108 &./100 Jan. |100, Jan. Montana extension, tg isis & b "Satee. ren Eee 
Erie—4 » Brior bonds....1996/4 S 5 Bee eae sum | Sete zee. || Bee & Onda Agyau.'dsid & J) 55° "58 Jaa. | 86" Jans 
Genera. aac idamacaa 1996/0 & J) 634 <a 9414 Jan. So. Car. & Ga.—let, bg --1919 M&N) 94 a wb Feudllessn 
Gal iit Den, City.24-6 c.is2id. &D| 53° | 53 sam | ssiesan Bo. Pacitto, Ariz.-6¢,--1909-10\0 & J| 91 b.| 93" Jan. | 93" Jan 
Sel. Sten-Av- SLAP -D.1et, SgiM & N] 88 b.| 89lo Jan. 33% Jan, “ist conesl., gold, =o 10-1818 S282, od bed 
vs ; opm | Seam. lo. RS Seipret beenet 
Hous. & T. Cent. gon. 46, .1921 4 ‘ re “ oa 901g Jan. | 9144 Jan. || Bo. Pacitle, N. M.—-6 mee se £3 10219 102 * Jan: |oei4 Ja, 
Ditnois Central.—48,4...--1953 M&Ni 103 bl. 777": |rcoces ascece “ie Renn, 760 cons. &, 58. -1994\J & J) 89% 89 we 190 Jan, 
sap Sent Mat sie Abtol ae & 8) ALIN iv Ja V7 Ja Peat gen Abbe 3) 1524 is da Ha 
2d, : , 117% Jan. |117 % Jan. a 32221956 107, b.l107i4 Jan. 10744 Jan. 
ym po Reais 1909|M & S| 74 b.| 73 °Jan- Mgt Jam, Geo {* Tuer ieesla & 4| ise 107 * dan: 107% Jan. 
low sgn eT El oe 73 31g Jan rei ‘ac. 1st 5-68, g.,1922|J & J) 108 b ; ko 
Kinge Co, Elev —18t,5g--1925|J& J) 40, ~~ | ee Kary, & Ohio lat6e.g.. “i9a5/4 & 3}-i4 a!/t2” Jan. 112, Jam 
erat Bee 1919 ; tobe pease tenet encase ceenee anv. con. 68, 5|\J & . — 
Lake ie a West. 2B--- 19 Px A if ab. 32 Jan.” 94°” Jan.”|| West.No.Carlstcon.6s,g1914|J & j 110 °b a Pee 
oe — 1900/4 2 J 110%sb. a Pee yoo St a De at, Cult a a ees eee 
< ee By] BG teb.|----0+ ---n-0]--0ee 3 eadesa V.,6 g... & J| 85 |85 Jan. | 85 Jan. 
Long nana. int ou, 86-1981 Ma 8) 116% ids Saas |AT7"” Sai Moa income, 5 € sv-e-4..2000|March| 31 Spa Jan | ep Jan 
deere io gt iste ae b 15 (b./115 Jan. (117% Jan. Tachod Ono Osaka 6 g.1935|I & J| 104 “b.\1os Jam: [105 Jam 
m0 & | mortgage, 4g-..1938/7 & D), 78teb.| 76% Jan. | 7649 Jan. || Tol. StL. Aan. 0-6 6-1 eres & al'soste ‘69am, |1 694 San: 
tlio ie bgr- 0909 & 3| 11g an. | 769 Jan. || Pion Pacitio~6g..---0...1808|3. & J| 10: See se See Jan. 
~-:1980)J & J} 116% 116, Jan. /116% Jan. || Ext, sinking fund, 6. nse a ee 
ose og eee Hd Sal teat teedan (fac dee | Saineerewreene aac test 2 88 jac fad daw 
amma OF ‘ an. old 68, col. trust notes.1894|F & A 1100” Jan. 100° Jan. 
mee 4 SGk—is t, 68. 1910 J * FA 11%9b. iii! 4 it Jan. Ken, FaoDea.l nai oro|M & 113, 113% Jan. 113% Jan. 
i eee 4: senallpmeed sconces a OR RO EOS 
tect ines Ol Ass, La Yak |S Ha | Gan encase 2 gh OS idee BR Ht 
Elevated.— 1st, 6g.19083, .|1163 Jan. an. -P.Den.& Gulf,con.,6 g.1939| J ‘ — 
ahicemincoa vce go] tee SE me SRE |g Ree dl ica nis ja Wain va 
wee epehaneditens * SOR Seer ‘ er— eb.6g.1913|M & N} 1713;b./111% Jan. (111% Jan. 
ep 1902|M & N}*105, b.lidiis Jan.” iis Jan.”|| Vinginle Mia-—Gen.M., Be 1930|M & N| 100 “b:|toor Jan." A118 Jan, 
Pianpe Bet oe AgaDIE & A118 °b, i359 Jai’ |Lidis Fa Wabash—Ist, 5 g.... 39|M & N| 106% am [106% Jan. 
Min 5 5g 29\F & Al-113, b. ig Jan. |113ig Jan. "|| 2d mortgage, 5 g.- PSal te” | setedn | rate. 
eee 1g '|100 Jan. {100% Jan. || West N. a.— isi, 6-193 i ois 5am. | oan ten. 
Bie teat atuse 1942/4 & O| 90%4b.|..-.. --.. S senaningevent Gon 2 8a, gold. 1943\a & O| 72 "| 46% Jan. | 46% Jan. 
ae Binee -n0---.000u--1990/F & Al 6144 S. on Sito Jan. Wert n.tot ol 8 9873 £4200 Oe nvinsoen 
aaey anetsate % . Binns & Jit 38 +37” Jan. +38” Jan. 
OTE. price bid; “a” price asked; the ran, this week. ee 
ge is made up from actual sale ad 
‘NEW YORK STOCK EXCHANGE PRICE ai ena ses 
S—(Continued),—-INACTIVE BONDS—JANUARY 8 
SECURITIES. Bi 
tia d. | Ask. | SECURITIES. | Bid. | Ask. =a SECURITIES. Bid. | Ask. 
- : " 
an. a & Ouio—e, got Baas| OW] 99 | Baparane Wes MS Se 881 ap i56™ 
Alabama Mic. ~lstg, guar..1028 | W Vo. & Pitta tg, SG vtenedl conn ¥ Boch. & P 1st, 88.95 wef 120%). 
nae r. peer Beer ’ st, g., 4193. ..199 aoa santas 117 
satee xs & Sua Fran | BESS: at» 98. . 1990 aan i|..22+,| Roch. & Pitts.—Cons.1st,6s. 1922 117 |117%9 
Mi: ist ba st, 68.1915) --.-0-|. | Gent'l Ohio Reor.1ste493.1930) *B7ig soco0o | BO Codey Non "let, 1306) 1087 (0-2-7. 
nee Ak. &Ch.Junc.—1st, g.5s, 0.1930)... ~sonnn ee saek, ty tedla, ama’ = ~~ Sean 
ie | age collat. trust, 58..1934)*...... 10 
nn. & St. u.—1st 7s, gu. -1927)| ..-.-+|-scene 





ail é ac.—2d 
- Day ZU. 63.1907 
oo Divielon ta gu. cones eo Elevated—2d, 5 
eentern yt agg = 0 te -1915]*...... 
0— 1st, 68, Park B. "1919] 11iig asta! Br’ cept me, be = 1942) -,- 77" remend 














Ced. Rap. I. F. & N., 1st, 68. 1920):10 102% 
1/* 


8 < theddon tna amined cosese 
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NEW YORK SLUCK CXCHANRE PRICES.—INACTIVE BONUS—(Vonivinued)--JANUARY 8 











_SEOUBITIEG, | Bid. 
o. Ohio—Ool. & Cin. M. Ist,44 495.1939 7 
Oent. RR, & Bank. —Col, ¢ 5a.1937! *93 
Oent. Ry. ose. lat, g., 58..1945 llatg 
NN 0, GN cscs: sendeatnnd 1945 vO 
Ooent. of S. 4. ~6 ONV. dev., G8. LY¥UD! ...... 
Cent. racifio— | 
Goid bonds, G68........ -..... 1898) 100% 
San er Br., 68. .....<.-1900) 102 
Mort. Ue. cansaceasdeusgen en « 
Land grant, 5a, g...........-1900 69 
Ext. g. 58, series A BC Dp. -1298 sted 
Cal. & O. Div., ext., x. 1913) . 
West. Pacitico—Bonds, és. .1899 938 
No Railway (Cal. \—Ist, 6s 1907) .ccce 
SO-vear 56. ..c..ccccccccccs 1938; *90 
Cent. Washingcton—\let, «., 68.1938) ...... 
Unes. & O.—Pur. M. fund, 68.1898 isi! 
Uraig venee —lat, £., 58..2-1940) ..cce. 
Warm Spr. Val., Lat, z. 58..1941 on 
Ones. O.& 10. West-—1at 6s, g.1911 ae 
Bly Gccceecscocesec.csese.es BORD) .ccove 
Gm. ¥.—Gen.00n.164.ga.6.50,t228 oge 
.-1903, 1 ‘ 


Osjcaco & Alton--#. F., 68. 

conis. & Mo. River—Ist, 7 768. + “24 

2d, 7s oc 

Bt. L. Jacks. & Chic.—2d, : 
Miss.R. Bri ige—1st,s. f. ’ 6s. 1912,'100 

Chic Burl. & Nor.—1at, ! ye-...1926) LOS 

Chic, Burling. & Q.—5s, a. f..1901,*1¢3 





lowa Div.—Siuk. fund, 58..1919) ...... 
Sivoking fund,4s........ 1919 *¥7 
3 RET 1931) ccc. 


Jatcazo & lowa Div.—s. ..1905 
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| Jan. 1 to Latest Date, 
1896. 1895, 


Latest Gross Harnings 
1896. 1895. 





ROADs. 
Weekor M 


Union Pacific— 
Un. Pac. RR_. October. 
Or. 8.L.& U.N. |Ov tober. 
St. Jos. &£Gd. Is. |Oe tober. .. 
Kan.C.&Om. October. ..| 
Tot.st.J.&G.1. lath wk Dee; 
Vent. Br.. l4th wk Dec} 
Ach.Col.& P. ‘ | 
Ach.J.C.& W { Oc Seber. ../ 
Oen. Bea Ld. October. ..| 
Gr d total.*« October. 
Uv. . D. & G... November.| 
Wabash sea ith wk Dee| 
Waco & Northw October. ..| 
W.Jorsey &8ea'e November. 
W.YV.Cen.& Pitt November 91,53) 
Woeat Va.& Pitts Septemb’r. 35,34 
Woaatern of Ala.. October. . 67,81: 
West. N.Y. & Pa ith wk Deo} 74 500 
Waeel. & L. Erie ithwk Dec) 32,82! 
Wisconsin Cont ith wk Dec| 82,98 | 77,725) 4,2 56,281 
Wrightav.&Ten November.) 8.284 7,520) 84,751) 
York Southern. October. ..! 7,905 att 


“ Figures given do not include Oregon Ry. & Nav., Un. Pac. Denveré& 
Gulf, Denver Leadville & Gunnison, Montana Union and Leavenworth 
Topeka & South western. u These tigures include results on eased lines. 

© Includes earnings from ferries, ete., not given sopacotery. | Mexi- 
@an cnrrency. ¢ {ncludes only half of lines in which Unicn Pacific bas 
a half interest" 

d@ Includes operations of the Ohic. Burlington & Northern in both 


s + a z 
[eee eee 1,646,406 11,843,361) 11,831,046 
570,010 612,801) 4,578,80% 4,422,372 
90,631 72,613 570,934 509,008 
16,712 7,835 92,35) 57,486 
29,336 14,102 855.10 
29,000 26,000 T3186: 
36,20: | 26,054) 270,322 221,477 
| 80,10> 65,5 8) 421,58) 176,478 
12,622,203 2,572,624) 18,883,81) 18.342,146 
312,50 318,515) 2,829,12 2830,3248 
303,083) 313, 617) 11,983,9u" 12,650,904 
36,70 4 1,018) 210,917 
145,902 oo, cece 


618,948 


woael 


291,662 

469,67¢ 
70, ‘000 3,659,665 
38,925| 1,310,498 


281,576 
431,016 
3,312,976 
1,365,194 
4,373,423 
77,323 


s weerene 





‘ears. 
a Covers results for lines directly operated east of Pittsburg. 

eInoludes results on affiliated lines. 

Sf Covers besides the Atlantic System ths Houston & Lexas Central, 
Austin & Northwestern, Central Pexas w Northwestern and Ft. Worth 
& New Orleans. 


’* Latest Gross Earnings by Weeks.—The latest weekly earn- 
iogs in the foregoing are separately summed up as follows: 

For the fourth week of December our preliminary statement 
covers 57 roads, and shows 11°06 per cent increase in the ag- 
gregate over the same week last year. 





4th week of Deeember. 1896. 1895. Decrease. 


Increase. 





* 
Alabama Gt. Southern... 3,542 

Atlantic & Danville 
Balt. & Ohio Southwest.. 
Buttaio Roch. & Pittsb’« 
Burl, Ced. Rap. & North 
an Pacitic. 
OChesaveake & Obio...... 
Ohicago & East. Illinois. 
Dhicago Great Western. 
Dhicago Milw. & St. Paul | 
Dhic. & West Michigan. ..| 
Din. Jackson & Mackinaw) 
Olev. Cin. Chic. & 8t. L.. | 
Oley. Lorain & Wheeling 
Denver & Rio Grande.... 
Detroit Lans’g & North’: | 
_——— & Indianapolie..| 
& Terre Haute. | 


35,506 
‘19,575 
4 


| 
| 
| 
| 
| 





4 
37,383 


"7,423 
537 


9.413 


Georgia 
Georgia & ‘Alabama... .. 
Grand Rapids & +h | 
Cincinnati R. & Ft. W. 
Traverse City | 752) b2t | 123 
Musk. Gr. Rap. & Ind_| ‘ | 478 
Grana Trunk of Canada | 2707 | 81,604 
Intern’) & Gt. North’n.. | 42,084 ottene 
fowa Central. ........... iceeiuamen 3,403 
Kanawha & Michigan... 4,326 
Kan. City Pittsb. & Gulf. 20,339 
Kan, City Suburb. Beit... 6,342 
Lake Erie & Western... 171 
Louisyv. Evansv. & 8t. L 
Louisy. Hend. & Bt. L... 
Louisville & Nashville... 
Mexican Central......... 
Mexican National ...... 
Minneapolis & St. Louis 
Minn. St. P. & 8. Ste. M.. 
Mo. Kansas & Texas.... 
Mo. Pacific & [ron Mt.... 


28,919 
62,868 


Peo . 
Pittsburg & Western.... 
Rio Grande Southern... 

8t. Joseph & Gd. [sland 
it. Louis Southwestern... 
eon a socaee 
Texas & Pac 
Toledo & ‘Onio “Goutral.. 





10,584 
"6,100 


136,558 





t 

z 

TINA connesigsheies cane 
West. N. Y.& Pennsyiv 
‘ & Lake 


Wheeling & Erie... 
Wisconsin Central....... 
Total (57 roads)........ 7,963,728, 1,017,405 
Met increase (11°06 p.c.). sees----| 880,847 
For the third week of December our final statement covers 
79 roads, and shows 0°48 per cent loss in the aggregate over 
the same week last year. 


82,983 
8,844,575 


77:728. 




















3d week of December. | 1896. 1895. | Increase. | Decrease. 
| 





s 
363,088 


3 g 8 

Prev’ly reported (67 r’ds)| 6,7 > 630; 6,815,974 275,694) 
Des Moines & Kan. City. 2,188 1,855 333) 
Fla. Cent. & Peninsular. 44 "218 38,300 5,918 
Grand Trung of Canadas 

Chie. & Gr. Trunk... .| 65 62,762 2,537) 

Det. Gr. Haven & Mil.. 19,527 16,034 3,503) 

Cin. Sag. & Mackinaw. 2,179 2,601 

Tol. Sag. & Muskegon.. 1.511) 873 & 
{Indiana Decatur & West. 10,061 11,2398 


12°9 








689,490 | 


1896. 1895 


Increas Des ease. 


—_—-_—— ——— 


$ 


owe we, 


3d week of December. 
+ 
3,746 


17,503 
1,62: 
20.015 


5 
43,807 
6,818 
80,495 
12,23° 
36,311 : 
Total ‘79 roads).... .. | 7,053,32" 7,037,432 3 5,614 
Net decrease O48 p. as. ee nmiemmma 34,103 
For the month of December 79 roa Is all that have furnished 
statements for the full month as yet) show aggregate results 
as follows: 


Interoceanic (Mex.) 
Keokuk & Western. 
Mexican Railway... 
Mexican Southern. 
81. Joseph & Gd. Island.. 


331,51) 








—————» 


1896. 


Month of | Decembe ?. 


’ { 
| Decrease. | Per Cent, 


—|——— | | 


$ |, $ $ 
Gross earnings (7 79 roads) 35 932, 312): 36, 377 497 445,185) —_— 


a 4 __ 122 
It will be seen there is a loss on the roads reporting in the 
amount of $445,185, or 1°22 per cent. 


Net Earnings Gonthly to Latest Dates,—The table follow. 
ing shows the net earnings of STEAM railroads reported thig 
week, A full detailed statement, including all roads from 
which monthly returns can be obtained ts given once a month 
in these columns, and the latest statement of this kind wil] 
be found in the CHRONICLE of December (9, 1896. The next 
will appear in the issue of January 23, 13%7, 

—— Gross _ nings.——~ ——Nelt Karnings,-~. 

189 1895, 1896, 895. 

Roads | 2. 8 8 

Balt.& Ohic Southw..Nov. 495,620 
Jan. 1 to Nov. 30..... 5,601,342 
July Ll to Nov. 30,.... 2,593,748 
Bangor & Aroostook.Nov. 61,408 
an. 1 to Nouv. 3J..... 658,823 676,400 256,944 
Central of N. J.a....Nov. 1,148,621 1,279,684 501,157 
Jan. 1 te Novy. 30 ll 1634,355 12, 045,474 4,366,149 4,810,696 
Cin. Jack. & Mack.b.Noyv. 54,993 57,950 7,522 9,797 
Jan. 1 to Nov. 30 614,020 576,408 92,937 78,802 
Clev. Lor. & Wheel... 101,580 162,796 31,984 51,430 
Jan. 1 to Cot. 31..... 1,115,176 1,197,742 321,922 359,086 
July 1 to Oct. 31 424,591 619,529 127,055 197,861 
Den. & R.Grande.b..Nov. 609,750 706,654 248,403 323,879 
Jan. L to Nov. 30 6,670,814 6,668,868 2,686,073 2,878,152 
July 1 to Noy. 30..... 3,201,894 3,459,566 1,320,591 
Edison El.[1.Co.St.L .Nov. eoee-cee seeecose 33,679 
Jan. 1 to Nov. 30 286,630 
Georgia.a . 69,444 
Jan. 1 to Nov. 30 *415.650 
July 1 to Nov. 30 714,742 *258,060 
Georgia & Alab‘a. a. .Nov. 89,392 29,576 
Jan. 1 731,884 244,421 
July 1 to Nov. 30,.... 438,554 230,335 154,976 
Kan. C. Ft. 8.& M.a.Nov. 383,971 395,794 123,012 
Jan. 1 to Nov. 30..... 4,094,379 4,147,747 1,304,203 
July 1 to Nov. 30..... 1,957,797 2,019,607 649,411 
Kan. C. Mem.&B.a..Nov. 120,412 136,270 
1,070,191 997,107 
531,897 518,443 


555,274 141,207 
5,902,357 1,715,835 
2,905,038 801,215 

56,749 24,334 


173,239 
2,106,756 
1,083,726 

23,575 

222,437 

562,364 


42,867 
310,071 


162,337 
1,410,031 


160,322 
1,199,999 
626,745 
47,608 
445,931 


41, 
246,733 
162,808 

92,022 
759,972 


July 1 to Nov. 50..... 
Laclede Gas-L. Co... Dee. 
Jan. 1 to Deo. 31..... 
Louisv. Evanav. & St. L.— 
Jan. 1 to Sept. 3U.... 1,142,950 1,081,190 320,100 
Louisv. & Nashv.b..Noy. 1,741,812 1,87%,590 611,088 
Jan. 1 to Nov, 39.....18,408, a 18,051,343 5,860,360 
July 1 to Nov. 30..... 8,737,945 8,962,226 2,859,296 


Mexican Central.... Nov. 887,627 806,640 240,606 
Jan. 1 to Nov. 30 9,192,099 8,594,271 3,151,257 
Mex. International..Nov. 255,334 231,610 107,329 
Jan. 1 to Nov. 30:.... 2,667,097 2,378,€69 995,651 
Mexican National....Nov. 474,515 392,432 ¢239,616 ©185,935 
{Jan. 1 to Nov. 30. 4,725,757 4, 067,773 ¢2,209, oa oe 


Mexican Northern...Oct. 41,967 52,021 19, 

Jan. 1 to Oct. 31 625,111 570,674 328°505 
Monter’y & Mex.Guif.Oct. 101,992 104,346 44,223 
Norfolk & West’n.a..Oot. 902,215 971,595 214,543 — 207,173 © 

Jan. 1 to Oct. 31..... 9,194,106 7, 822, 732 1,823,857 1,708,043 © 

July 1 to Oct. 31..... 3,529,863 3, 411 1,262 707,535 'B4 9,912 — 


Northeastern of Ga. .Oct. 8,295 6,410 4,840 2,769 © 
Jan. 1 to Oot. 31..... 52,032 42/483 19,459 7,614 


Oregon RR. & Nav..Nov. 474,866 382,572 241,331 


Rio Grande West.b..Nov. 216,291 232,485 73,187 
Jan. 1 to Nov. 30..... 2,199, 442 2,208,484 754,086 
July 1 to Nov. 30..... 1 '091, 108 1,164, vee 370,734 


St. Louis & San Fr ..Nov. 527,929 
Jan. 1 to Nov. 30..... 5,603,938 
«i July 1 to Nov. 30..... 2,685,286 2, 741 ‘387 1 (215, 378 


Southern Pacific.b..Nov. 4,503,832 4,756,190 1,762,456 1,891,4 
Jan, 1 to Nov. 30. 44,342, 437 46,090;152 15,116,880 15, rece 


TeledohOhte Cons. b. Nov. 165,010 179, 208 47,028 61,131 — 
v. 30 1,637,402 1,683,147 448,164 492,502 
= i 4 - 30..... 764,690 911,491 189,471 


Un. P.D.&Gulf.b....Nov. 312,005 318,545 125,463 
Jan. 1 to Nov. 30..... 2,829,124 2,830,324 665,697 


Ww. ouees & Seash’e..Nov. 145,902 155,205 
May 1 to Nov. 30..... 1,783,443 1,835,658 


Wisconsin Central.b.Nov. 331,066 356,672 
Jan. 1 to Nov. 30..... 3,951,892 4,083,869 
July 1 to Nov. 30..... 1,927,412 2,092,071 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes, 
e Deducting other expenditures for repairs, replacements and gener) 
expenses, net income applicable to interest on bonds in November wa 
$125, se against $101,052 last year, and from January 1 to November 
30 $1,223,139, against $979,751. ‘This is the result in Mexican dollar 
treated (according to the company’s method of keeping its accounts) 
as equivalent to 80 cents in United States money—that is, all depred- 
ation beyond 20 per cent has already been allowed for. 

* After allowing for other income received net from January 1 4 
November 30 was $508,402, against $379,012, and from July 1 # 


6,113,386 
3,221,803 © 
290,244 
3,484,680 - 


85,588 
924,743 


851,070 © 
503,054 


557,2 238,833 
5,503, 930 2,26-,263 


673, was 
senses 
110,502 
1,552,611 | 
791,701 


7,284 
526,580 
111,414 

1,323,983 
714,077 





November 30 $.89,436, against $252,967.  cnaan) taiatall uae 


1,555,671 — 


102,121 | 
864,886 


260,940 © 


721,997 © 


110,968 as 


307708 | % 
129,768 


soa a 
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173,239 


23,575 
222,437 
562,364 
310,696 

9,797 

78,802 


197,861 


323,879 
878,152 


555,671 | 


42,867 
310,071 
80,026 
286,260 
221,591 


02,121 
864,886 


260,940 
/ 21,937 
113,386 
221,803 


290,244 


184,60 |e 
95,988 
24.743 


185,935 
359,709 


26,626 
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—— 
Interest Caarges 
addition to their gross an 
also report charges for interest, 
above or below those charges. 
-~Inter’t, —-, — Bat. 4 Net Barns.— 


aad Sarpias. - —The following roads, in 
d net earnings given in the foregoing, 
&c., with the surplus or deficit 


1896. ‘ 1896. 1895. 

8 8 8 8 
Bangor & Aroontoon, No. gio‘ost. 200085 ©«:18'893 sat aoe 
omperamogcaser. jeouas jenare there eben 
nO. Fr 8. eM. Nov. 3gass2 577205 64,359 65.003 
Kansaiy 1 to ov. 30. ga535 | 6ogs? «ug? Saab 
romiee cre te HEM Sat SEAS GID 


July 1 to Nov. 30..... 
* after allowing for other income received. 


STREEF RALLWAYS AND TRACTION COWPANIES 
The following table shows the gross earnings for the latest 








Latest Gross Karnings. [Jan. 1 to Latest Date 
Weekor Mo| 1896. | 1895. 1896. | 1895. 


GRoss 
EARNINGS, 


Wilkesb. & Wy. Valley |November. 
Wilmington 3t. Ry... |Septembh’r. E 
Worcester “onsol.....| Ictober. .. 40; 109 39,046 
Worvester Sub.St. Ry.|3eptemh’r,' 14,291 


* Figures were exceptional in 1335 00 acovuntof Atlanta Exposition 

















erey#set}s 
41,217 39.401) 461,850. 407,105 
3,458 3,092 


seeereae 

















Street Railway Net Earnings.—The following table gives 
che returas of STRERT railway gross and net earnings received 
‘his week, In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roadse— 
that w, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
jay) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
JHRONICLE of December 19. 1896, The next will appear in 
the issue of Januusry 23, 1897. 

——Gross Harnings.—~ ——-Nel Earnings.-—-<— 
1896. 18 1896, { 




















































































































period of all STREET railways from which we are able to obtain Roade :- ; ; 

weekly or monthly returns, The arrangement of the table '8 | a tanta Cons, St Ry.Dec. 29,250 62,848 15,250 *32,814 
the same as that for the steam roads—that is, the first two Jan. Ll to Deo. 3L..... 358,715 “474,112 181,126 241,480 
columns of figures give the gross earnings for the latest Brooklyn Heights— 

week or month, and the last two columas the earnings for Oct. Lto Dc, 3L..... 1,251,948 1,147,554 515,865 370,467 
the calendar year from January 1 to and including such latest Jan, Lt» Deo. 31,.... 4,548,762 3,937,296 1,912,608 1,165,795 

eek or month B’klyn Queens Co, & Sub, — : 

w 2 ' Oc. Lto Deo. 3L..... 182,343 162,586 65 847 40,534 
STREET RAILWAYS AND TRAOTION COMPANIES. Janu. 1 to Deo. 31... 720,300 615,234 269,800 181,390 
guoee | _Utieat Groee Rarnings. [Yan-iio barat uu, | rm. Boaton i Noe. | 10239 | BSH IML 2038 
EARNINGS. Week or Mo| 1896.{ 1895 | 1896. 1895. How Oricens Fract,_..tev. : 304,200 , l 31,400 peat 5iaget 
. | emcee ee | eos] mee ee] ee et ee ee an, 1 to Nov, 30..... 2212,8: 227,656 23,2 20, 
& % by City &W Falls. Nov. 6,011 6,655 2,134 5 
Akron Bedf’d & Clev |November., 6,199) 5,466) 90,175 ....... si “ts Nov. 3u. — ee wae 33,939 PR , 
Akron st. Ry.& [11 Co |November. sp i +e 74a) 168, 735 ase 
Allent’n & Leh. Tr't’y| May. —... 244 ” 744 2.273) ~« Piyures were exceptional in 18)5 on account of Atlanta Exposi™ 
pee bea at, Ry... |November.,| 3:82: 3, 828 45.195| 42'833 en were exceptional in 18 n acco tla post 
Jers’ St. Ry.([.d.)/October, .. 4,665 eee eae 5 
ath pte St Ky.. |December.| 29,25u] 62, sax *368,715 *474,1L12 ATLANTA CONS)OL. STREEC RAILWAY. 

Atlanta Railway. | November. 6,17% } eodidaedeisll ‘ana ul lo Dee. 31 1896 1895 1894 
urora St. Ry. (Ills.).|November.) 4,97! ‘ sistas ty 1 eo ee. Sa aoe Ide one 
Fam Traction.. | December.| 100,956 90673 1,249,66~]1,15 3.882 | Gross SE, cinit: eedacwneoee $2 5x, 54 $339.533 $206,825 
Bath 8t. Ry. (N. Y.). |November. | 1.424] 1,493 19,022 19,214 | Operating ex e0ses .... ....... 122,L10 179,528 115,891 
Bay Cities Consol....;November.) 6,5 0] 6,74") 83,47 81,669 N —_ $165 54 $210, 0,010 990,934 

Binghamton St. Ry.. ~ iene 10,273; 951 132) 415 116.249 Net CAPDIAES..ccc-ec-coe scoce Do Se | * 
Bridgeport Traction |November.| 23,841] 24,427) 296,606] 275,841 DNSOd CR AEO8. cnsecce cncscce-cés0. =A _ostee ooh 
Brockton Con St. Ky |November.| 23,899] 20,318 293,929] 252,395] va. cout $52,187 
Brklyu Rap. Te. Co.—| senaeceee ces ceercnee 2,1) seneceee seneceee 

Brooklyn Heaights..|De ember. (age ,73' 853,23" sees +762 8,997,293 ; 

Br kiyo Qu’ns & Sut |December.| 57.932} 53,59 0, CO] 615,264 —— 

Total riod system .| December |429, 071/40 3,832 took - eee, 
Buftalo Ry ....... weee.|30 NS Rae saa 31,23 985.794 
Chester Traction... -_|Nevember.| 14,632] 14,901| 191, 5a] 19 32 ANNUAL REPORTS. 
Chic. & So. Side RT |November., 67,437] 63,355! 634,23) 659.44 iedentiitcmrtlias 
Jov. gust..../ 62,976] 62,736) 434,377) 40,371 ; z 

Sey seg dag sg * mene ty oP 80e as wet 18,42 cSaetshs Annaal Reports.—The following is an index to all annual 
Cleveland City Ky.. (August. .../113,3 +3 400, oii = Sos , eras} ra orts of steam railroads, street railways and miscellaneous 
Cleveland Electric. 28] 130,137 1,499,266) 1,367,757 | og nyanies woich hive been published siace the last editions 
Cleve. Painsv.& E....|November.| 5,382] ..20..-.|  -sec-cee|  -eeeecee | — oe * 
Columbus 8t. Ry (O.| kth wk Dee 13,056] 13.205 Ses Baca of che INVESTORS’ AND STREET RatLway SUPPLEMENTS, 
Coney Island « B’lyu |November. 21,803 22,316; 319.634) 358,06 This ind=x toes not include reports in to-day’s CHRONIOLE, 
Consol. Traction N.J |Septemb’r.) ........ 245,530) 2,092, 750/ 1,869,635 Notr.—Full face figures refer to Volume 64. 
Danv. Gas El Light & s on 8.84 " 

Street Ry.........../November.| 9,209 »B8 4s ne ma ISCEL. , . 
Dayton Traction......[Ausgust....| 5,414) .2.0..2.| soe. sone Rites aad — ar “ge "Geo G3 and 04 -“ _ - "oe 
Denver Con. tramw |November | 53,059] 54. 55x! 66.614) 658 845 # can Souther 

b Akron & Chicago Junction. m Mexicao Southern . 
Detroit =e Novewmber,! 31,75 ot aoe America” Cotto + OiL.... . . 1007, 1019 | Mi higan Central. 
Dalath St. Ry... .... |November.| 16,732] 19,37 | 213, 6 | 216.595 | American ‘I'vpe Founders . ... 92| Missouri P.cifle .. |. 77 
Erie Elec. Motor Co..;November.! 10,441) 11.24?! 129,186] 137,501 | Anaconda Copper Mining.......... 1156 | Mobile & Birmingham 111 
Galveston City Ry.. |November.| 15,632} 15,345) 196,255! 200,487 | Atch. Topeka & Santa Fe (6 mos. ne = Newark Someorest & 'Straitaviile ..1008 
Herkimer Monawk {1 = ooo ivan, ios i040, 1088 $2 Rostherne hit rg New . Jersey . yon td 

jon & F’kfort El.Ry |October. ..| 3,290) 3,302) 35,571 B. & 0.3 uthwestern .. .. .1006, 1020 | Penn. Heat Light & Power.....--+: 708 
Hing’m (Mass.) 5. Ry.| July. 9m 9,800 Peet Baftalo. & Susquehanna em 154 | Pittsburg & Wester: 

Hoosick Ry. .... October. . 60 ; Cana la S$ uthern 1155 | Sandusky Mansfeld & Newark: 008 
Houston City St. Ry. October. ..| 18,714; 17,346) Contral ote Georgia Ry. .1139, 1154, 118) | South Caro! ina & Georgia. . oes 
| Sent eee Southero Pacific........ .. oe 
north Attleboro... |Noveraber. 9,736| 8,994) 114,020) ........ Shieago Bur & Quincy ii wa | Loney lee on 
Kingston City Ry..... November., 4297] 4,033). seeerees | Chic. PB St. Louis (6 mos.).. 791 | Welsbach Commercial Co........°1061 
Lehigh Traction. .....|November.| papa sccccces| LLI,BI6) — ccccccee Speotanal Rasetaname @ Virginia. 71 | Wheeling & Lake Krie . oo. 798 
London 8t Ry. (Can.).| November. 6,558] ....--. | 986,511 eeee-ees | Cleveland Akron & Columpbus......1112 | Wilm ngton Columbia & Aug. ieee 1155 
Louisville Ruilway...|August....| 103,061, 103,647) ane Clevelana Canton & Soathern.....1156 | Wilmington & W +1155 
| may Law. & Hav..|Novemher.| 28,482) 29,207} 379.834| 392.646 | Cleveland Loraia AY 9 39 | Wisconsin Centra) i pr ansanoenae oe. O21 
Lyon & Boston.......|ith wk Dec| 34,025! 33,169] 1,437,649] 1,397,437 | Cie eland Ver minal & Val Midland : 008 | Street RalLwars, 
etrop.(Kansas City,| ith wk Dec) 47,031) 46,844/1,773,171/1,732.952 | Cldnenbus Sandusky & He. - $35 | Brockton Consolidated..........+..1008 
Montgomery 8t. Ry |November.| 4,802, 4,154/ | 52,5 15| | 46,2+1| Byansville & Indianapolis ......... G78 | Belo My. 2.0.2, soseces poseaie 1156 
Montreal Street Rv.. |November./ 100,787; 93, “ a, 172,831 1,049,611 | Intero eanic of Mexico.. .-1113 | Globe St. v. (Fail River).. .. ....J061 
Nassau Eleo. (B’kiyn)| November.|119,943! 26,602 POSE Belen ogy ae Kmakidaenetheeats v+ 986 jouer Lawrence & Hav verhill.. rt 
" ° C 
Howbareh Electric... November,| 5, a | eee Bee as fan City ‘2 oe oad ‘ssn | Loum Becten os. 
Vin, ~ ane St.— 29.0 16.540 Kansas City Memphis & “Bo 1156 North Shore Traction 13 
Piym'th & Kinvstou|November.| 2" eH "Zlozo] "1-427| 28,377 | Eke, eo%G S, Michigan Souter | enema tiaas.y ai 108 
. . | * J MERIVOLE sane cees 
Fotal --«-. (4th wk Deo Priest : on Island RR 4b Rg: $88 | Untom st. Ry. |New B odford): poet) 
. nion Tra on Co. eee sees 
Bow parseecanizev.|Qotober. a) Sacaer Horgenthaier Linotype ic cnge | Wat od St ty. Bostoa)-."s 08 
Bey rigans Traction November. 1,212,398 ican Northern.......00.+e++s000 
eens C’y... |November. 
Ogdensburg 8t. Ry.. |Novembe-r. 6,150 Florida Central & Peninsular Railroad. 
Pinan Feb b. ELRBy. ecw 2 s95.743 (Results for year ending June 30, 1896.) 
] a y.|November, 4, 
Rapa coven.” teeny eat 6.655] 80,008 Earnings for the late fiscal year have been furnished to the 
. ro eptemb’r. ° | cece -coo] cocccces 
Roanoke Street.......|August.... 31392 4,023) 27,59 CHRON CL# and compire as f>liows with previous years. It 
Bocheater es nna ag “pesi| “Sa%3 be aft will ve noted thas the d-ficis for the year ($111,834) oc- 
Sonuyikill Val. Trac. |November.| 4'532; 4,0°8| 58,648| 44.546 | curre/ en'irely oa the leased ine, the South Bund RR., the 
Scranton & Pittstou..|Nuvember.| 5,477) .....-. ...--. | Florida Central proper showing a surplu; of $17 491, 
Scranton Traction... |November.| 30,201 '26,685| 320,75 | 270.117 ssee 1808. 1994. 
nd Ave. (Pittsb.)|November. 3 3,804 36, 147! 464,249) 319,255 = imate a 
Spree y Traction November.} 6,183! 6,829 ivaee 71,733 Years end. June30— F.C.4&P. So. Bund, Entire Ri. a Rd. —e Rd, 
yracuse E’s oRy |Noveumber. 2741) 2'403 4,619)  n00-.0- 3 $ $ 
use Rap. Tr. Ry.|November.| 31,032) 33,922 seccese | GRTIMEGS  .«. .cocesccccel SOnee 300,883 2.085.510 2, 22, 148 2,105,757 
Zerre Aaute El’c By |Octover. ..| 12 7 11 1997, 137, 764 120,771 | Over. expenses s0s-s068 1.273.162 a iL sear) ve ‘a eee 
ty Soe Y.) Septem’. 12,000,853 L,yy8,7 23 P.c. of op. exp togross. (72°14) (00"z2) tothe . ll 
--see---ee.|November.| 75 1557, 78,447) 904,354) 902,45 491 4'L  def.15,725 475,736 581,830 662,176 
Twin Ci . ‘ Net earnings........ 4 ef.15, 5 
Goion ch olictise |ovomer|\98-838|164.600/..896 410] (798.322 | rset ena 

nited Tract. (Prov.)| vovember 131 > rt 9.952 | Int.on mortgage bonds 390,215 «101,850 491,306 © «480,282 «420,498 
Unit (Prov.)| November, /131,643)]133,628] 1,530,924) 1,495,031 | paces etc... ........ 83'754 12.40 ¥5.754 97,971 81,968 
Trac. (Reading)|November.| 12,142] 13,146] |176,386| 172.002 — —— =" = — — 
Waketeld & Stoue ...|.November. 3,592 3,835) 53,175) 51,758 Total fixed charges. 473,970 113,850 587,620 577,853 505,466 
Wheelie peraotion.. november.| 22,213| 21,886] 223,544 a7. oo Balance for year...... sur 17,491 def.129,375 def.111,884  sur.3,977 156,710 

ae Way...'November. 12,716! 12,928' 152.949) 1 *V. 62, p. 135, 
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Brooklyn Elevated Railroad. 
(Report for the year ending Dec. 31, 1896.) 


President Ublman in the report says in part: 

Reduction of Expenses.—Notwithstaniing the great s>rink- 
age in earuvings and th: eco1romy practiced, no exp3as3 has 
been spared in maintaining the property. Further reductioa 
in operating exp-nses could only hive been eff-cted oy re- 
ducing train service or wages. Your managemeat deemed it 
unwise to do either. 

Competition. —The large falling off in the passenger rec-ipts 
of the company is to be ascribed co twocauses: The hard times 
of 1896 ies competition of the surface roads. One of the 
features of the struggle between the surface railroads is the 
giving by each company of transfers over all its lines’ The 
Brooklyn Heights controls avd operates over 100 miles of 
double-track surface electric railroad. The Nassau controls 
and operates about 70 miles. By means of unlimited transfers 
a passenger by paying 5 cents becomes entitled to an almost 
perpetual ride. The effect of this in reducing the earnings of 
your company is demonstrated by this report. 

Suit as to Traffic Agreement.—As an incident to this intense 
competition, the Nassau Company, without slightest pre- 
tense of an excuse, abrogated the trattic agreem+nt which the 
Atlantic Avenue and West Ead companies entered into with 
this company in 1895, by which act the receipts of the latter 
at the Union depor, act Thirty-sixth Street and Fifth Avenue 
were largely reduced \ suit hag been bezun to rescrata this 
violation, in which a preliminary injunction is granted, This 
litigation should result in the payment of a coasidera>le 
am unt of damages to your company. 

Prospects —The prospects for future increase in the ear» 





ings depend generally upon the increase in the population and | 


prosperity of Brooklyn. Tuis,i' is generally considered, will he 
assured as soon as Greater New York takes practical shape. [a 
addition to thir, however, it isto be expected that other events 
will tend to restore the earninzs of the company above former 
fiures. lo is lieved that the financial resuiis of the past 
year will cause the surface railroad companies to settle their 
differerces and operate their lines with a view of maintaining 
their valuable properties at a profit instead of at a loss. 

Merger with Kings County Elevitel RR.—Negotiations ar - 
also pending and snou'd be completed whereby the railroads 
of the Kings County and Brooklyn Elevated companies 
would be oj, erated ucder on» management by trattic agree 
ment or merger on a fair basis. This would immediately 
result in considerable reduction in opera’iag expaases of the 
combined companies, give better service to the traveling 
public and result in increased receipts. New capital, how- 
ever, will be essential to enable the combined companies to 
change their motive power, so that without Locreasing oper- 
ating exp nses cars could be operated at more frequeut inter- 
vals, which of itsel® would add materially t> earatags. 

Proposition to Run Trains Over the Bridge. -As to this 
project the report says in part: 

Of the greatest importance, however, is tha matter of through 
traffic without changeof ca*s over the New York and Brooklyn bridge. 
Aovoriing to bridge statistics about one-half of all passengers using 
the railroad of the bv'dze arrive at ant depart fr»m the Brooklyn 
terminus in the elevated cars of the Brootlyn and Kings County 
systems. (About two-thiris of these via Brooklya UL; one-third via 
Kings County L.) In January, 1896, your officers submitted a com- 
prehensive proposition contemplating through transportation across 
the bridge in the cars of the elevated railroads of Brooklyn, aml 
which opened the way of counecting the elevated systems of both 
cities 80 that passenger transportation fro Harlem to the limits of 
Kings County could be had without change of cars. The proposition 
received the approval of the mayors of both cities, and with their 
endorsement an enabling act was introduced in the Legislature of 
1896, but it was never reported out of the Senate Committee to which 
it had been referred. On Oct. 26,02 motion of the Mayor of Brook- 
lyn, a resolution was passed by the Bridge trustees appointing a board 
of three experts, who are now con-idering the question of the *‘feasi- 
bility and the practicability” of elevated cars crossiag the bridge 
Should through communication withous chaoge of cars result, it is 
self-evident that the population of Brooklyn would rapidiv increase. 
All railroad transportation companies, including the bridge, would 
share in the aeoompanying prosperity, and the future value of your 
property would be firmly established. 

Taxation.—The State taxes have been piid at maturity. 
Municipal taxes on the structurs have not been paid. The 
amouct assessed by the city of Brooklya beiag excessive, 
your officers were advised by counsel to contest the amouct 
imposed by the courts, and these legal proceedings are now 
pending. Tne recent decision of the Appellate Division of 
the Supreme Court does not directly affect the contest pend- 
ing as to the taxes on structure for 1895 and 1896, but decides 
that full taxes as assessed must be paid for 1893 and 1894, 

Financial Condition.—The report gives no balance sheet, 
but the loans (bills payable) Dec. 31, 1896 (secured by $1,210,- 
000 Seaside & B. B. firsts), were $605,000, having been in- 
creased $195,000 during the year; there was due ‘‘operating 
fund” $166,172, and the total profic ani loss deficiency Dz2c. 
31, 1896, was $182,783. Of the $3,000 600 Seaside & Brooklyn 
Bridge first morigage bonds issued, $1,366,000 were s ld to 
subscribers; $1,210,000 (as above) were out as collateral: $374,- 
000 were held by the Central Trust Co. as trustee for account 
of the Brooklyn Elevated, and $50,000 were deposited as 
surety in appeal cases. 

General Finances.—The report states that after paying all 
interest maturing in 1896, also coupons of the Seaside & B. B. 
firsts and Brooklyn Elevated seconds maturing Jan. 1, 1897, 
the cash on hand Dec. 31, 1896, was $62,074. The company, 


however, was compelled to increase its liabilities during the 
year 1896 $195,000, so that the floating indebtedness Dec. 31, 
“This 


1896, was $605,000, besides local taxes in litigation. 





seeming large iadebtedaes3 has not accrued from op2ration, 
Oa the contrary the company has expended for real estate, 
right of way and construction of the Seaside & B. B. Elevated, 
including the loop, $771,172 in excess of amount realized 
from the sale of mortgage bonds, of which amount $113,082 
was expended in 1896.” 
Stutistics —Toe results for a series of years were as below: 
EARNINGS, EXPENSES, CHARGES, ETC. 





1896. 1895. 1894, 1893, 
Pass’gers carried .32,608,587 | 40,068,719 33,560,462  35,352,50¢ 
Ba 
Gross earnings... 1,718,688 t 2,082,937 1,730,848 1,839,280 
Oper. expenses — 
Motive pow.(eng) 542,878 621,510 530,932 
Train and «tation | 
expenses ....... 334,387 339,673 337,558 
Maint of cars ... 35,748 39,036 28,433 } 1,096,913 
Maint. of way ... 49,259 42,189 36,805 
Damases paid.... 8,884 9,143 7,540 | 
Gen'l& mis el. ex. 59,332 58,682 49,821 J 
Totaloper. exp. 1,029,989 1,152,233 “1,041,094 1,096,913 
Net earniogs ..... 633,699 924,699 689,754 742,367 
Fired charges — 
Ipt.on Bkivya and | 
Uuton lat 6s 579,000 | 
Tut Bk ‘nd 5s. 62,450 ‘ “ = 
futonSea’eist «© 63.250 ¢ 999429 831,093 764,997 
Taxes, other int- | 
erest. CC ..ccc. 172,384 j 
Tot. tixed charg “$52,034 35 A428 ~ $31,093 764,897 
Balance cece def.19 3,385 sur.6,27 def. 141,339 te?.22,5380 


*«Fixed charges” include a'l State and municipal taxes; but the 


municipal taxes ou the structure have not been paid. Exeluding local 
taxes on structure the deticianey for 1496 would be $75,235. 
increase due to strike on trolley roads, -V. «3, p. 355. 


Brooklya Rapid Transit—Breooklya Heigh's Railroad. 
Statement for 12 months en ling Dee. 31, 1896.) 














The Brooklyn Heights RR. Jo, whieris eoarroli-d ov tha 
Brooklya Rapid Transit C., reports earalags for tae caleadar 
year (Decemover partly estimated) at follows: 

1896. 1895. Increase, 

~ + 3 
Gross earnings.......... nacenseSgtaeye en 3,987,295 561,465 
Oprratiug eXpeases ... ...06 2,636,153 2,821,501 "185,548 

Net carniugs ......2.....cce- . 3,913,608 1,105,795 746,512 
GERer INGOMG canes <202cc0-ceces 184,421 132,163 258 

Gross income Saemp  eamgsame 2,097,029 1,349,958 747,070 
Fixed charges and taxes ....... 2.007,423 2,056,716 719,293 

Burplas . ... .ccase+<- sc0-c-ccoce 39,008 def.7Vv6,758 796,363 





Decrease. 

The Brooklya Queens Couaty & Saburbaa RR., also con- 
trolkd oy the Rapid lrausit Co., reports as follows for the 
same twelve months: 











1896. 1895. Increase, 
$ 

Gross Carnings.....coc.---ce-ceee 720,300 615,264 105,036 
Operating expenses, ............ 450,700 433,474 16,826 
Met GaPmiRGS...cco-ccs-cccccoe. $60,000 181,390 88,210 
Other income..... @cace -cocccee coo 4,900 23,467 118,567 
Gross incuome........ ceceaecscoe 244,500 201,857 69,643 
Fixed charges aud taxes........ 354,714 339,013 15,701 
BORNE 6 ccc ccecceee bseesceesscee | “SOenTe 134,156 754,942 


 Decrease.—V. 63, p. 837. 

Montreal Street Railway Company. 
(Report for the year ended September 30, 1896.) 

President L. J. Forget in the report says: 

The past year’s business shows a net profit of $462,107, as 
against $351,349 the previous year. Outof this amount two 
dividends of four per cent each and a bonus of one per cent 
have been declared, amounting in all to $360,000, the balance 
of $102,107 being added to the surplus. The cost of operating 
during the entire year was 56°48 per cent of the receipts, a8 
compared with 59°20 per cent for the previous year. The 
good results obtained from the conversion of the system to 
electricity are very apparent. 

As the rapid growth of traffic and the extensions of the 
track required additional power and increased rolling stock, 
your directors are now having built an additional boiler house 
to supply steam to a new 2,500 horse-power direct-connected 
engine and generator. ‘his will add 50 per cent more power. 
Fifty open motor cars were constructed in the spring and 24 
closed motor cars are now under construction at the com- 
pany’s shops. The office buildings have been completed and 
have been occupied since May; the rooms not used by the 
company are being rented to good advantage. 

Throughout the year the whole system, power plant and 
rolling stock have been maintained in first-class order and all 
necessary renewals made, and as usual the cost of this has 
been charged to operating expenses. 

The following tables show the earnings for five years past, 
the income account for the year 1895 96 and the balance 
gheet of Sept. 30, 1896 : 


— 1895. — — 1892. 
Gross reo’pts.1,285,898 1,102,778 896,091 750,752 564,407 
Oper. exps.... 710,865 652,812 637,668 593,042 466,645 
P ct.carearns. 56°48 59°20 7116 79°10 82°68 
Netearnings.. 555,033 449,966 258,423 157,710 97,762 
Netinc. p.o.cap. 11°55 10°21 9°6 8°17 cece 


Pasgrs.car’d.29,896,471 25,877,758 20,569,013 17,177,952 11,631,386 
Transfers. .....8,541,530 7,058,670 6,828,653 5,994,113 ceneceee 
P.et. pass.card 28°57 27°28 33°20 * 29°65 ooee 
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January 9, 1897.) 


INCOMK ACCOUNT YEAR 1895-96, 
Income ever and above 
expenses and fixed 

charges for vear, ex- 

clusive of dividends 

QNd DOBUS ..2..c00 ..cce LEZ, 107 


dends 8 p. 6.: 

PP ald May, 1896........ $160,000 
Payable Nov. 4, 1896... 160,000 | 
Bonus | per cent, pay 
able Nov. 4, 189 pia 
Transferred to eurp us 
acet. Sept. 30, 1896.... 


40,000 | 
102,107 


Total .ccoce --c0c---000- $462,107 OGRE oo daleas cxabnctcsca ORD >107 
BALANCE SHEET SEPT. 30, 1896. 


Liabilities — 
ssete— 
cece i | ospital stock ..........%4,000,000 


‘oat of road and equip- 

” ee wy i | Bonds, 5p.¢.,Mar.1,1908 292,000 | 
Construction, ete. ...$2,708,976|] do 4'gp.c ,Aug. me "1922 2 681,333 
Equipment, ete -..... 1,650,695 | Mortgages ......---...- 5,222 

Real estate and build- Ac’tsand wages pay "ble 68,016 
{NGS ..ccce-coo-eee--ee- 1,111,361 | Bank of Montreal..... ee 20,674 

Stores .... “ 26,141 Accrued interest......-. 5,170 

Accounts receivable.. 14,971 | do tax on car earus. 51,885 

Buspeuse accounts ... 771 Employrs’ securities... 3,553 | 

Cash in hand... ....... 10,572 | Unclaimed divideuds, . 2,06% 
Cash on deposit with Unredeemed tickets... 15,169 
City of Montreal..... ‘ 25,000| Dividend and bonus 

7 payable Nov. 4, 1895. 200,000 
DEPRES .ascnscecesens 200, 693 


Total... oocee---eee¥5,545,793 | Total ..ccc.......--22085,545,793 


Atlantic & Danville Railway. 
(Report for the year ending June 30, 1896.) 

The report says in part : 

In the face of the unfavorable conditions, the management 
feel that they have reason to be gratified at the results at- 
tained, which toa considerable extent are attributable toa 
continuance of the policy of economy, and particularly to the 
improved condition of the bridges and roadbed and the acqui- 
sition of additional equipment. The reduction in the work- 
ing expenses has not been effected at the expense of the con- 
dition of the road, equipment, etc. 

The expenditures upon the various improvements aggregate 
$129,001. The improvements projected two years ago are 
now completed, and the expenditure for betterments, etc, 
will henceforward be considerably less. 

The means at the disposal of the management are ample— 
the current cash assets in excess of current liabilities b+ing 
over $70,000—for the acquisition of additional equipment and 
the carrying out of further improvements. The advisability 
of declaring a moderate dividend upon the preference shares 
has been under consideration, but the views of some of the 
largest shareholders are that all earnings in excess of fixed 
charges should for the present ba so utilized as to further 
solidify your property, which policy will be adopted. 

In the last report it was stated that ‘‘it is essential for the 
real prosperity of the road to extend it beyond its present 
Western terminus.” It may in time become necessary to 
adopt such a course ; the present intention, however, is to 
undertake nothing beyond probably the building of some 
branches, if a profitable revenue can be thereby insured. 

Statistics.—Results for four years past have been as follows: 




















1895-96. 1894-95. 1893-94, 1892-93. 

Earnings— $ s 
Passenger...... ees 91, 751 87,147 110,757 
| | SRS eer 431,765 413.536 363,221 428,179 
NE 6.ccmededecvemige cide isha 16,577 16,533 16,557 14,132 
Miscel!aneous.............. 27,649 16,500 19,852 23,385 
BORA) .nncse- seasscesscoo ee pene 538,370 426,777 576,453 

ne ae 

Conducting transportat’n.222,967 221,277 231,776 264,479 
Maintenance of way 7 etC.. 75,984 94,544 130 575 137,642 
Maintenance of — towes 69.479 46,382 55,505 77,162 
General 38,534 atin 59,588 59,544 
, | ee 22,160 23,558 24,385 
Total --. 429,124 501,002 563,212 
Net earnings ---139,894 102,917 def. 14,225 13,241 
Per cent exp. toearnings. 75°41 80'87 102°93 97°70 


INCOME ACCOUNT. 


















1895-96. 1894-95, 
Net CURTIN sci sosincessnnedines ose—nansneseN 894 $102,917 
Receiver’s balance. .... denies 10,598 
Received from bondholders’ committee... osnene 183,621 
Total...... shnecatsantsen dae $297,166 
Betterments.. annmen $190,615 
| enn See eiGietes . 61,900 30,950 
Balance to improvement account............... 77,994 75,601 
OO Ee $297 297, 166 
BALANCE SHEET JUNE 30, 1896. 

Liabilities. Assets. 
Preferred stock,........ $3,099,200 | Road and equipment. ..$6,647,001 
Common stock.......... 2,189,800] Mater’ls & fuel on hand 15,321 
First M.5 p.c. bonds 1 '500, 000 | Real estate.............. 29,607 
Funds from Bondhold- Due from agents ...... 20,868 
ers’ Committee _..... 32,017 | a 8. Gov’ - 4,139 
Interest due July 1 .... 30,950 | indiv. & co's. 28, 508 
Other curr’t liabilities . 47,547 | Bills receivable & loans 2% 7/207 
Reserve funds .. ... 63,352 68,367 
Reserve improy't acct.. 153,595 | Miscellaneous ......... 8,580 
Virst M. bondsintreas. 262,000 
Total................$7,107,463 j | OEE 


—V. 63, p. 967. 


GENERAL INVESTMENT NEWS. 


Reorganizations, Ete. -~Zatest Dita as to De faults, Reor- 
ganis ition Plans, Payment ef Overdue Coupons, Ble. —All 
~acts of this naiure appearing since the publication of the last 
issues of the INVESTORS’ and Street RaiLway SUPPLEMENTS 
may be readily found by means of the following zindex. This 
index does not include matter in to-dav’s CHRONICLE. 
Note.—Full-face figures refer to Volume 64. 
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_— ‘or some ~~ companies see po in CHRONICLE of 


December 26, 1896. 


RAILROADS AND MISCEL, Co ’8. 
Volumes 63 and 64— Page. 
Atch. Top. & eae" Fe. ece inership 
922, 067, 1002, 40 


re i 
Atlantic & Pacitic. ‘ae 1157; reorg., 40 
Atlantic Short Line........ ... sold, 40 
Atlanta & West Pt..app. for reevr.1158 
Baltimore & Ohio . coup. 794,, 967, 40 











do do recor. *s ct fs. 967, 1008 
do ..Ltttie’s “report. 1009, 1040, L062 
Bay State Gas... .recvrs.753; recvrs 
disch urged, 837; com, 987; recvr.1008 
Butte & 5 sara Mining..sale, 1114; 
reora, pia a 






Cape Fear & Yad. Val.Co.. 22 
do ~.  - ~ geagnaien 
Central Vermont . 
Central Washington... . 
Chatt. Rome & Columbu 
Chicago & No. Pac. .sold, 
Chicago & West Michiy 
Cincin. Jack. & Mack.. 

do do in ‘modifi 
Colorado Midtand..... ... -reorg. Stak ) 
Columbus & Hocking C. & I. -reorg. 793 







do do ith & last instal. 968 
do do defaultand recve. 
Columbus Southern.... — ..... sold. Loge 
Detroit L. & N.. sold. ‘980; reorg. 1O0H2 
Duluth Transfer. ..... Phere ag 


Ft.W. & Den. City.recur. discharged. 

, reorg.—coup. paym’ts. 109 
Grand’ Rapids & Indiana.. .reorg. 754 
Indianapolis Decat. & W..decision. 41 
Ind. & Lake M..devosits. 922; forect.L004 
Jacksonville Tampa & Key W.sale. 794 
Kansas City & Southwestern. .sold.1160 





Kentucky « Ind. Br........ ....8ale, 1009 
Kentucky Midland..... 
Little Rock & Memphis........sale, 880 


Louisville Evans. & St. coup, 42 
Louisv, N, A. & Chicago. ‘reorg. 754, 8-0 


RAILROAD AND MISCRL. Co's (Con.) 
Volumes 63 and 64— Page. 

| Omaha & St. Louis............ coup. 42 
Oregon linprovement...time limit, 881 
do Rolston plan, 23,1116; reorg, 969 
Caapen 5. Ev & UG. Beccses coup. 838, S81 
do -sale, 10L0; reorg. 43 

Pooris Decatur & Evansv... coup. 4:2 
Hoey & Chester os bonds scaled, dt 
— & Read....reorg.794, 838, 881, 923 
GD ip cvendsndeneas interest. AS 

Phil. Read. & ‘New £ ng... 5 


reorg.115) 
Pitts. Shenango & L E...... conso! L659 
Gaines Omana & K.C ......... sale 1116 
St. Joseph & Grand Island sold.1159 
x do do vd instal. L064 
Louis C sani A St. Paul. com, T95 
ys do sale. _— 


St. Louis & San F . ane isco—K. ©, 
Southwestern. .deposits, 7 7 . 839 
St. Louis & San Fr 
c. & southwestern ... 
at. L. Vandalia & TI’. H. 
Paul & Northern Pac ¢ 
Gandusiey Mansf. & Newark.. 
Seaboard Ry. of Ala..... . “td 180 
Sea. & Roan.tran.postponed.7' 
Summit Branch.. pone I m.1065 
Terre Haute & In nap.re -vr.024, LOLL 
Terre Haute & Logansport....1gmt, 756 
do deposits called for. 839, 1065 
JSorec i. 4¢ 





grt amt. 601 
‘ me vr. W2a 
org. Th4 















‘Oo £ ;$  ~e8¢ sesecceeses 
Terre Haute & Peoria 
Toledo st. Louis & K, ¢ forec 
Union Pacitic..coup. 881, 924, 1011, 42 

do eseeeeCOMLOLL; reorg. "1065 





. =e collat. tr. reorg.1116 
United States Car....... reorg. plan.1160 
STREET RAILWAYS, 


Burlington (Ia.) Electric.....forecl. 41 
Chattanooga a de cevece “control. Lila 








€ do modified plan. 922/100 Chic. & So. Side R. T...reorg. plan.1158 
Memphis & Charleston....... coup, 42 Consol. St. Ry.. ted. Rap Miche def 1115 
Mexican National......... ... reorg. ®80 Defiance (O.) Elec. L.& St. Ry.recvr.1159 
Norfolk & Western .coup. pur.794, 968 Nashville Street ....... .control, 1115 
do do sale of Scioto Val. 880 Park City Ry. ppensinigates Green, 
Northern Pacific......... new secur. 969 TP. nbde | cthsueibenagsced recvr.i159 
do abstracts of new mtges.1012,1017 Pa. Prac. Ct ancaster) - -recvr.969, LOLL 
Og. & L. Cham. reorg. 794,881, 1063,'1114 | Savannah Hlectric..............8ale.LO1L 
do do . time extended. 1010 Seattle Consol, St.. «901d, LOLL, L064 
do GO wasasescss yup. AS Streator (tl) Rv ......... 26. recur. 970 
Ohio &o.. = <anle postyoned, 43: “def. 1010 Tacoma Ry. & Water......... ..8ale.1160 
Ohio Valley aks a0 Cen eNeEDEe: 2000 sale. 4:2 


Altooaa Clearfield & Northera R&.—Forec'osure Sale Feb. 
2¢.—This narrow- gauze roid is advertised to b+ sold at auc- 
tion Feb 26 at Altooaa, Pa., uader foreclosure of the mort- 
gage of Oct.1,189!1. The Peansylvania Trust C>. of Reading 
is the mortgage tcustee. The road is 13'¢ miles long, extend- 
ing from Altoona northw-sterly,—V. 63, p. 601. 

American Spirits Manufactaring—Old Leases Void.— 
A press dispatch from Chicago, Jan. 7, 1897, says that the 
United States Court of Appeals has deciled that the leases 
made by the old Distilling & Cattle Feeding Co, cannot be 
enforced and are void.—V, 63, p. 152. 

American Tubaceo.—Dividends.—As stated last week, this 
company has declared a dividend of 3 per canton its common 
stock payable Feb. 1, 1897. The dividends on this stock in 
1894 were as follows: In May, 2 per cent in cash and 2) per 
cent in scrip: on Dac. 1, 4 par cant in cash, meking 6 per cent 
in cash and 20 per cant in scrip for the year.—V. #1, p. 41. 

Atchison Topeka & Santa Fe RR.—Reinhari Case Fails,— 
At Chicago. Jan. 5, a nolle prosequi was entered 1n the case 
of Joseph W. Reinbart, ex-President of the company, charged 
with giving rebates on freight rates. The Government failed 
to prove that Mr. Reinharc knew anything of the alleged 
transactions.—V, 64, p. 40. 

Biy State Gas.—Suit Involving Buchanan Settlement.— 
Lawson, Weidenfeld & Uo. obtained this week ano order from 
Judge Lawrence, restraining the sale of $259.00) of the com- 
pany’s capital stock and $103,000 of its iacome bonds, which 
were pl-dged to secure a note for $3),909 made in coanection 
with the Buchanan settlement of October last The note and 
securities, it is alleged, were delivered to Receiver Braman on 
the condition that he deliver them to Mr. Bichanan, the in- 
come bondholier, who secured the receivership of the com- 
pany, if he should carry out an agreement to have th? rec?iv- 
ers discharged on O3:, 31. Mr. Weidenfeld claims that the 
receivers were not removed as agreel and that Mc. Braman 
wrongfully delivered this note to Buchanan iastead of cash, 
and that the note and securities were to be returned if the 
receivers were not discharged before Oct. 31. The case will 
be heard Jan. 11. While Mr. Braman is not in actual posies- 
sion of the property, he has not mad:> his report to the court 
and therefore, *s we are informed, he has not been formally 
discharged.—V. 63, p. 1008. 

Boston Terminal Co.—Sale of Bonds —A Boston paper 
says that the company has sold $5,000,000 of its short-term 
bonds, of which $5,000,090 are in the hands of inves‘o*s. An- 
other issue of $2,000,000, possibly long term, will be madein 
the spring. The limit of the is:ue is the cost of the Terminal 
lees $500,000, which is the capital stock. The cost is expected 
to come under $10,000,000.—V. 63, p. 1114. 

Brooklyn Elevated RR.—Directors.—At the annual meet- 
ing on Wedaesday the Board of Directors elected was the® 
same as last year, with the exception that Henry W. Putnam, 
Jr., takes the place made vacant by the resignation of Elbert 
Snedeker, The board is as follows: Erost Thalmann, Edward 
Lauterbach, Leonard Lewisohn, Simon Rothschild, Jacob 
Scholle, Henry Sidenberg, Henry W. Putnam, Simon Unhl- 
mann, George W. Wingate, Elisha Dyer, Jr., Wa. Halls, 
Jr., Emil Schaefer, The annual report is given in another 
column.—V. 63, p. 356. 

Carolina Cumberland Gap & Chicigo Ry.—“arolina & 
Camberland Gap Ry. —Reorganized Company. —The Carolina 
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Gumbe lard Gap & Chicago Ry. has been bought by the Car- 
olina & Cumberland Gap Ry., and since January 1, 1897, has 
been operated under that name.—V. 62, p. 1176. 

Central of Georgia Ry.—Widdle Georgia & Atlantic Ry. 
—Purchase of Road.—The Central of Georgia Rv. Co took 
possession Jan. 1 of the Middle Georgia & Atlantic Rv., 
which was purchased at private sale on or about D2c. 25. 
The new acquisition extends from Milledgeville, Ga., to Cov- 
ington, Ga.. 65 miles. On January 5 the stockholders of the 
Central of Georgia confirmed the purchase, which was made 
by President Comer. It is said the Central paid $9,000 a mile 
for the property, but this is not confirmed. 

New Directors, Etc.—Also at the meeting Jan. 5 the stock- 
holders unanimously contirmed the appoiatment of Mr. C. W. 
Haskins of New York as Controller of the system and adopted 
the amendment to the charter increasing the directors from 
thirteen to fifteen. Those elected were President Samuel 
Spencer of the Southern Railway and Mr, A, R. Lawton, Jr.— 
V. 68, p. 1160. 

Central Ohio RR.—Raltimore & Ohio RR.— Conference as 
to Moneys Due.—At Baltimore Jan. 4 a committee of the 
directors of the Central Obio appointed for the purpose had 


hands. Henceforth the Keynote Match Company will be 
operated by the Continental Match Company, and the New 
Jersey Match Company by a syndicate to be called the Na. 
tional Match Company. Both factories have been idle for the 
past two years. 

Delaware & Hadson Canal.— Dividend for 1897 Reduced to 
5 Per Cent.—The directors on Wednesday voteu to reduce the 
dividends to be paid this year from 7 per cent per annum, 
which has beent he rate since 1889, to5 percent. While the 
company has a large surplus from the operations of previous 
years, it was decided not to draw upon it ia order to maintain 
dividends at the old rate. —V. 62, p. 410. 

D-troit Electric Ry.—De'r vit Citizens’ Street Ry.—Fort 
Wayne & Belle Isle Ry.—Purchase of Securities.—Most of 
the stock and bonds of the Fort Wayne & Belie Isle Ry., it is 
announced, have been purchased by Tom L. Johnson and 
Albert Pack, in the interest of the Datroit Citiz+ns’ Street Ry, 
and Detroit Electric Ry., of which companies they are respec- 
tively the presidents. Tne purchase price is said ia the daily 
press to be about $1,100,000.—V. 62, p. 635; V. 63, p. 116, 922, 


Detroit Grand Kapids & Western RR.—Detroit Lansin 
& Northern RR.—Reorganized Company.—The reorganize 





a conference with the receivers of the Baltimore & Ohio RR. 
Co. regarding the moneys (said to aggregate $750,000) 
which are due the Central Ohio under its lease. The directors 
it is stated were satisfied with the explanation given them by | 
the receivers. Under the orders of court the earnings of 
the Central Obio it is stated are being applied to the pay- 
ment of its operating expenses and the interest on its bonds, 
and any surplus remaining thereafter will be turned over to 
the officers of the Central Ohio, For the time being the lease 
of the road is suspended, the receivers not being allowed to 
pay the rental for the road from money earned on other 
portions of the B. & O. system.—V. 63, p. 1007; V. 64, p. 40. 
Central RR. of Vermont.—Default Jan. 1.—As expected, 
the coupons due Jan. 1, 1897, on the $7,000,000 first mortgage 
bonds of the Consolidated R R. of Vermont went to default. 
Ic is reported from Boston that the Bondholders’ Committee 
now represents $3.650,000 of these bonds, or a majority of the 
$7,(00,000 issue. —V. 64, p. 41. 
Chattanooga Rome & Columbas RR.— Reorganization No- | 
tice.—Simon Borg & Co., committee, notified holders of the} 
first morteage 5s early this week that those desiring to par- | 
ticipate in the purchase « f the proper'y should deposit their | 
bonds with the Central Trust Co. of New York on or before | 
the seventh day of January, 1897, after which date no bonds} 
would be received on deposit,—V. 63, p. 1114. 
Chester Connty Central Electric Ry.—Mortgage for) 
$600 000 Filed.—This company has filed a mortgage fur} 
$600,000 to the Fidelity Insurance Trust & Safe Deposit Com- | 
ny of Philadelphia, as trustee, to secure 5 per cent gold | 
nds. Over $106,000 of the bonds, it is stated, have been 
sold and construction will becommenced in a short time, The 
line is to extend from Philadelphia to West Chester, 22 miles. 


Cincinnati Hamilton & Dayton Traction Co.—Cinein | 
nati Hamilton & Dayton Ry.— Electric Lines for a Steam 
Road.—The Cincinnati Hamilton & Dayton Craction Co. has | 
been incorporated at Columbus to build and cperate rapid | 
transit lines in connection with the Cincinnati Hamilton & 
Dayton Railway. The incorporators of the new company 
are D. G. Edwards, C. G. Waldo, George R. Balch, R. P. 
Rifenberick and C, A, Wilson, They are allin the employ |} 
of the C. H. & D. Ry. Co. 

As explaining this move, the following special dispatch to 
the Cincinnati ** Commercial Trivuse” from Middletown, 
Ohio, under date of Nov. 19, 1896, is quoted : 

Captain R. P. Rifenberick, of the C. H. & D. Railway, to-day consum- 
mated a deal wiih F. B, Doug'ass whereby the Middletown & M dison 
Street Ry. Co. passes into bis possession as tru<tee forthe ©. H &D. 
Captoin Rifenberick states that the C. H. & D. proposes operating aa 
electric road over the present line of the Cincinnati & Dayton RR, a 
smal! branch of the C. H. & D., conveoting Middletown and 
Hewmiltop, and needs the M. & M,. as an adjuuct thereto, 
This, (eptain Rifenberi:k contends, will enable the C. A. & 
D. to take passet geis f:ow the centre of Middletown to Hamilton by 
electric o»d. He turther states thatthe ©. H, & D. prop ses extend- 
ing en electric ine broughto Circinnsti in a short while. This will 
be done in order to meet the competition that seems to be coming, 
ard asa weans of self-prese’ vaiion, as be puts it. He explains that 
with an electric jine the °.,H & UV. can compete with the 4i.mi Val- 
ley Traction Co. without faroishing passenger ageuts of other lines a 
basis for settlemeut of traasportation accounts detrimental tothe C. 
H. & D. ipterests, 

It is thought the electric line into Cincinnati will be addi- 
tional to the main tracks of the C. H. & D., which are aleady 
crowded.— V, 63, p. 504, 

Cincinnati Jackson & Mackinaw Ry.—Sold in Foreclosure. 
—This road was purchased at foreclosure Jan. 5 for $1,000,000 
by Calvin S. Brice, representing the Reorganization Com- 
mittee.—V, 64, p. 41. 

Commercisl Cable.— Mortgage Filed.—The company has 
filed a mortgage on all i's property, 1ocluding the Postal [ele- 
graph Co., to secure | he $20,000,000 boads recently described 
in these columns.—V, 64, p. 41. 

Consolidation Coal.— Bonds Subscribed —President C. K. 

1d reports that the new 414 per cent bonds issued t> take 
up the 6 per centson Jan. | were largely over-suoscribed at 
par.—V. 63, p. 1(62. 

Contineatal Match.—National Match.— Factories Pur- 
chased. - A press dispatch from Camden, N. J., D.c. 30, says 
that two of Camden’s three match factories have changed 








company, the Detroit Grand Rapids & Western. on Janu- 


| ary 1 took possession of the former Detroit Lansing & 


Northern RR, Saginaw & Western RR, Saginaw Valley 
& St. Lonis RR.Grand Rapids Lansing & Detroit RR , Sag. 
inaw & Grend Rapids RR. Its officers are Charles M. Heald, 
President and G. neral Manager, office, Grand Rapids, Mich; 
E. V. R. Thayer, Vice-President, Charles Merriam, Secretary 
and Treasurer, offices, Boston, Mass. The new securities will 
be ready about Feb. 15, 1897.—V. 63, p. 1(62. 

Fort Worth & Denver City RR.—Officers Elected.—At es 
meeting of the directors recently in Fort Worth, Tex., K. M, 


| Van Zandt resigned as a directcr and Morgen Jores was 


elected in his stead. The officers elected are: G. M. Dodge 
of New York, President; Morgan Jones, Vice President ; K, 
M. Van Zandt, Treagurer, and George Strong, Secretary, all 
of Fort Worth. Morgan Jones is General Manager and J, V, 
Goode General Superintendent—V, 63, p. 1063, 

Georgia & Alabama Ry.— Merger of Columbus Southern 
— New Bonds.— As already stated in this column the Co!umbus 
& Southern RR. from Columbus, Ga,to Albany, Ga., has 
been merged with the Georgia & Alabama Ry, the merger 
being completely effi ctive on Dec. 31 at midnight, since when 
the Columbus & Southern RR. bas lost its identity by con- 
solidation with the Georgia & Alabama Ry. That portion of 


| the Columbus & Scuthern RR. extending from Richland to 


Coluo bus will bereafter be known as the Columbus Division 
of the G. & A. Ry. and that portion from Richland to Albany 
as the Albany Division. The Georgia & Alabama Ry. will 
exteod its first mortgage over the newly acquired property, 
issuiocg first mortgage preference bonds at the rate of $6,500 
»er mile and first mortgage consolidated bonds at the rate of 
$000 per mile. Some of these bonds have been sold by the 
company to pay for the Columbus Southern property, but the 
majority of them will be turned into the company’s treasury 
as treasury assets.—V, 63, p. 1062, 

Gettysbarg & Harrisbarz Ry.— Reorganization, — This 
company is successor of the Gettysburg & Harrisburg Rail- 
road, wnose line extendel from Uarlisle, Pa., to Rouad Top, 
Pa. The company is op?rated as a separate orgaaization 
but in close connection with the Pailalelohia & R-aliag, its 
officers being Jos. 5. Harris, President; W. R. Taylor, S2cre- 
tary; W. A. Church, reasurer; Daniel Jones, Comotre ilar. 

Gloucester Essex & Boverley Street Ry.— New Mortgage.— 
This company has made a mortgage to the American Loan & 
Trust Co. of Boston, as trustee, to secure $125,000 of 5 per cent 
gold bonds. 

Greenwood Anderson & Western Ry.—Sonth Carolina 
Midtand RR.—Temporary Receivers Appointed. —At Cnarles- 
ton, S. C., Jan 5, in the Uaited States Vircuit Court, Judge 
Simonton issued an order appointing Mike Browa and T. B. 
Lee temporary receivers of these comoanies. Theorder is 
made returnable on Feb. 1.—V. 63, p. 1115. 

[owa Water Co.—Consols Subject to Penalty after Jan. 15.— 
Of the $349,000 consols ou‘standiag, 3292.0U0 have veen de- 
posited with the Farmers Loan & Trust Co., pursuant to the 
bondholders’ agreement. The foreclosure cise has been 
argued and early in January a decree of foreclosure and sale 
is expected. After Jan. 15 no bonds will be received except 
upon a deposit for expenses of $50 per bond. 

Keatucky & Indiana Bridge.—Foreclosure Decree En- 
tered.—The decree of sale in conformation with the rulings 
of Judge Barr has been formally entered in the United States 
Court. The demurrer of W. T. Grant and others concern: 
ing about $309,006 first mortgage bonds was subni:ted, The 
upset price 1s fixed at $700,009, sudjact to the first mortgage 
of $1,000,090, which the purchisers must assume. The first 
mortgage has a lien on the entire structure with the excep- 
tion of asmall piece of property over whicn the mortgage to 
the Columbia Trust Company is given priority. [ae second 
mortgage bondholders have a second mortgage on the bridge 
and a third mortgage on the terminals, and th» terminal 
bondholders have a second mortgage on the terminals.—V. 
63, p. 1009, 

Kentacky Midland.—Sold in Foreclosure.—This property 
was sold uader foreclosure at Frankforc, Ky., Jan. 4, for 
$159,000 (the upset price and the only bid) to Atzilla Cox, 
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So 

-oaanting, it ig said, tha Columbia Finance & Trust Co. of 
an 2 \ith is acting 02 behalf of tha creditors, Col. Cox 
is quoted as saying that a meting of tha b »mndholdsrs will be 
held ia about two waeks to coasider reorganization. Tas 
road extends fron Frankfort to Paris, Ky., £9 miles, and for 
the year ending Jan 93), 189}, had gros3 earaiazs of $56,915; 
net $3,241.—V. 63, p. 754. 

Kings County Elevated RR.—Brootlya Elevated RR, 
_—Default.—Negoti tions for Merger. —D>fauls oceurced Jan. 
1, 1897, on the first mortgag> bonds of tha Ktazs County 
Elevated RR. The default was expected, the roid being in 

iver’s hands. 

reThe report of the Brooklya Elevated RR., issued this 
week, says: ‘“Nezotiations are pending and should be com- 

leted whereby the railroads of the Kings County and 

rooklyn Elevated com )anies would be operated under one 
management by traffic agreement or merger, on a fair basis. 
This wou'd immediately result ia considerable reduction in 
operating expenses of the combined companies, give better 
service to the traveling pu lic and result in incre is2d receipts. 
New capital, however, will be essential to enable the com- 
bined companies to change their motive power, so that with- 
out increasing op2rating expenses cars could be op2rated at 
more frequent intervals, which of itself would add materially 
to earnings.” 

Notice to Bondholders.—August Belmont, Wm. A. Read 
and Walter G. Oakman inform holders of Kings County Ele- 
vated RR. Co. first mortgage bonds and Fulton Elevated RR. 
Co. first mortgage bonds that, at the request of holders of a 
large amount of above bonds, they have consented to act asa 
committee for the protection of their interests. B»ndholders 
are requested to send to any member of the committee their 
names and addresses and the amount of their holdings, iu 
order to be duly advised of any action that may be taken 
looking to their protection.—V. 63, p. 754, 


Kings Coanty Traction Co.—First Dividend.—This com- 
pany, which, as successor to the Brooklyn Traction Co., is 
owner of the stock of the Atlantic Avenue RR. (leased to the 
Nassau Electric RR. Co), has declared its first dividend, 
namely, 1 per cent, payable at the Central [rust Co. of Naw 
York on Jan, 25.—V. 62, p. 820. 


Lehigh & Hadson River Ry.—.New General Mo-tgage.— 
The stockholders will vota Jan. 13 on the prop)sition to sell 
$590,000 general mor'gage bonds to pay the fl ating debt and 
other indebtedness,—V. 63, p. 1911. 


Long Island Bank.—Sixty Per Cent Dividend from As 
sets,—Tne Brooklyn ‘‘ Eagle” says: 

The Long [stand Bank directors have declared a dividend of 6) per 
cent payable on Jan. 5. This bink sineé it dacided to wind up its 
affiirshas psid out about $1,250,000 to depositors. The dividends 
will amount to $240,000. Some time during the next three months 
another divideud will b> paid and stockholders will eventually receive 
considerably more than par for their holdings. Crowell Hadden is 
President of the bank.—V. 63, p. 269. 


Long Island RR.—Sale of Control—Negotiations were 
concluded Thursday for the sale of the $3,000,000 stock »elong- 
ing to the Corbin estate to a syndicate. The price paid is 
reported as between 40 and 45. The stock purchased, together 
with the $3,500,000 owned by Mr. Pratt, gives an absolute ma- 
jority of the $12,000,009 of capital stock. 

George W. Young, Presidzat of the United States Mort- 
gage & Trust Co., has given the following facts to the New 
York News Bureau: 

“The Corbin interest has been purchased by the United 
States Mortgage & Trust Co. for the account of a syadicate 
which wlll act in conjunction with Mr. Pratt in the future 
development of the interests of the railroad. Among the 
members of the syndicate are August Belmont, William A.., 
Read, of Vermilye & Co.; Brown Bros. & Co., Caarles D. 
Dickey, Jr., Theodore A. Havemeyer, S:rong, Sturgis & Co., 
Kessler & Co., Frederic G. Bourne, George F, Biker, and 
others, 

‘* The syndicate, in co-operating with the Pratt interes; in 
the development and improvement of the property a3 it now 
exists, will also take prompt steps towards providing more 
satisfactory New York and Browklyn terminal facilities. In 
the formation of the syndicate especial care has been taken 
to select members who are experienced in the management 
of railroad properties, and who, at the same time, as residents 
or property owners, are interested in the future development 
of Long Island.” 

Rapid Transit into New York City.—The company has ex- 
tensive plans for furnishing rapid cransit direct from New 
York City to all points east of Jamaica, covering the dis 
tance from New York toJamaica in twenty minutes. Elec- 
tricity for motive power anda roadway partly elevated and 
partly tunnel are to be utilized between the two poin's 
named. The object of the plan isto extend the company’s 
zme of heavy business to a distance outside the reach of 
trolley competition. 

The report of the Atlantic Avenue Commission embodies 
the following plan, which has received ‘the practical ac- 
ceptance” of the company, provided the city will bear its 
share of the exp»nse as to the Atlantic Avenu> improvement: 
Piste we, Is'and_ RR. shall build a subway eastward from 
vated way wit be hele ee Nostrand Avenues, wheuce an ore- 
ground eeette Pi ni t te Howard Aveuue; from there an uniter 
From East N n ve sed, coming to the surface at East New York. 
from whieh polat ~ an elevated section will b3 built to Atkins Ave, 
Used. he, present surface tracks of, the road are to be 

ca Ol ee ee al 


The plan proposed for the comeene is to construct a tunnel 
from ths junction of Fiatbush and Atlantic aveauas, Brooklyn. to Naw 
York City, where the surf ice eatrane 5 is to be 45 ths Goraer of Caarch 
and Uorclantt straers = At Waltea Giana and Poart screen syaaeorioa 
is proposed with ths Minhatcan Elevated RR. systen by maans of an 
elevator. Te tunnel isto pass udder ths eat River aad aater Fal- 
ton Str-et, B-ooklya, with a sta‘ioa near ths Brookiya vv Hall, ter- 
miasting wich a surfaca eatrance at the Loig [siaiad RR station at 
Flatbush and Atlantic avenuss. A compiny has baen organizad to 
build the tanvel. 

A double-traok surface trolley line to ba builé on Atlantic Avenue 
from “tatbush Avenue to/East New York for th) acoomnodation of 
local travel. 

New York & Long Islind Bridge.—The building of the 
bridge at Long [slaad City, it is stased, will be deferrel until 
the above plans can be carried out. Raprasentativa MoCor- 
mick has therefore introduced a bill at Washiagton to extend 
the time for the completion of the bridga uatil Jan. 1, 1992, 
—V. 64, p 42, 

Mahoning Valley Electric Ry., Youagatowa, 0.—New 
Mortgage.—This company, of Youagstowa, O, has mids a 
mortgage for $1,210,000 to ths Contral Truss Company of 
New York, as trustee, to provide for refundiag and the 
making of extensive improvaments 01 the lines throu ch that 
city and extending to Niles. Tae comodiny was formad 
Dec. 1 by the coasolilition of ths Yourzstova Street Ry. 
and tha Mshoaiag Valley R7.—V, 63, p. 924. 

Manhattan Ry.—Div‘dend Suit Denied —A‘torrey-G »neral 
Hancock on Siturday refused the petition of Mortimar Han- 
dricks, who asked that the Attorney-G neral nriag an action 
in the name of the peoole of the State of Naw York to remove 
the diractors of the Manhattan Riilway Company ani to com- 
pel them to pay back tothe company divid :ad3 prid ons in 
1895 and 1896, which, he alleges, ware illegally paid.—V, 64, 


p. 42, 

Memphis & Charleston RR.—Foreclosure Proceedings.— 
The hearing in the foreclosure suit came up last week at Nash- 
ville. Counsel were directed to submit briefs.—V. 64, p. 42. 


New Orleans & Sonthern RR.—Sale Confirmed. —The sale 
of this road to E. A. H >pkias his been confiemad by ths Fad- 
eral Court at New Orleans, Li., and the road will be trais- 
ferred to the purchaser upon the expiration of the lease to 
the New Orleans & Western in Februiry, The r ceiver, it is 
stated, is ordered to c>mplete the tearing up of tha 2) miles of 
track from Belaire to B»hemia and deposit the rails at Poy- 
dras Junction.—V. 63, p. 880. 

New York & Brooklyn RR.—Progress of Plan for East 
River Tunnel —The S:ate Railroad Commissioners hiving 
given their consent to the conrstrucsion of the tuanal, the 
following facts as to the status of the enterprises are p2rtinent: 

The New York terminal will be ina builling to be erested for the 
purpose at the corner of Aon Street and Park Row. Tha Brogklva 
terminal will be on the west sid) of Furnin Stresat, probably opposite 
Fulton Street. The companv hai been unable to get a fcanchise from 
the Brooklyn Aldermen, and that which it holds f‘oa the Vew York 
Board oaly gives rights as far as the Beooklva water front. Cha 
tunnel will be entirely in rock, the maximaim grade at the New York 
end being 4 per cent and at the Brookiya end 4'9 per cent. The con- 
tract has been given to ths Columbia Gonstruction ‘o,of wich Mr. 
Frederick B. Esler is Presidsnt. Boriags will bs begua within a few 
days to dete-mine ace 1rately ths con titionsof tha river bottom. It is 
expected that the electric surf we rovds of Brooklyn wil ran through 
to New York without traasferriag ths pasasagers. [tis hoped to hive 
the tunnel in operation by Jan. 1, 1898.—V. 63, p. 794. 

Norwich & Worcester RR.—New England RR.—Amended 
Leas ’.—New Securities.—At the annual meeting Jan, 13 the 
stockholders of the Norwich & Worcester will act on an 
amended lease to the New England RR., and on propositions 
to issu stock or bonds in order to retire $490,000 6 per cent 
bonds due March 1, 1897, and to pay the floating debt of the 
railroad; also that of the Norwich & New York Transportation 
Co.; and to build an extension from Allyn’s Point to Groton, 
Ct., about 61g miles The amended lease provides, it is said, 
that the lessee shall operate the property in place of the 
lessor, and that the diviiends shall 03 pail quarterly instead 
of half-vearly at the same rate p2r annua as now, or 8 per 
cent.—V. 63, p. 968. 

Northern Pacifle Ry.—Old Sec crities Struck from List.— 
The New York Ssock Exchange has struck from its list the 
following securities, all of which have been superseded 
by securities of tha new company: The J. P. Morgan & Co. 
certificates of deposits for c»mmon and preferred stock for 
the general first mortgags 63, general second mortgage 63 and 
the collateral trust notes. 

Payment on Duluth & Manitoba Certificates.—The Guar- 
aunty frust Company began paying on Jan. 4 to the holders 
of ths trust certificates for Duluch & Manitoba RR 1st mort- 
gage bonds, Minnesota Division, the sum of $22 74 with re- 
spect to each $1,090 boad represented by suci certificate, 
being six months’ iaterest at 5 per cent less the proportional 
rebate of interest on the ten p»r cantun pail in cash on ac- 
count of the purchase price of the bonds. 

Lands Under Old Preferred Stock.—As already stated in 
the CHRONICLE (V. 63, p. 107)),the new company has ali along 
had in view the taking of the necessary legal measures to 
acquire title to the lands covered by the old company’s pre- 
ferred stock, and to make them subj 'ct toits mor'gages, these 
lands not having been included in the foreclosure sale. This 
week, accordingly, the Northern Pacifi: Rsilway Co. as holder 
of deficiency judgments and of 95 per cent of the preferred 
shares filed claims at Milwaukee upon the lands ia order to 
secure possession.—V. 63, p. 1116. 


Ohio Southern RR.—Notice to Bondholders — Receivers’ 





Certificates —The first mortgage bondaovlders’ com nittee is 
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informed that application is abcut to be made to the Court for 
authority to issue receivers’ certificates, which shall rank ahead 
of the first mortgage. The committee, therefore, urges bond- 
holders who have not already deposited their bonds with the 
Central Trust Company under the agreement to do so at once, 
Foreclosure proceedings will be commenced in case the cou 

pons of December, 1596, now in default, are oot paid within 
the required time, that is before March 1, 1897. Tne time for 
deposit of bonds is limited to Jan. 2). after which no bonds 
will be received except on terms to be fixed later by the com- 
mittee.—V. 64, p. 42. 

Oregon Ry. & Navigation—Sinking Fund Payments —Of 
the first mortgage 63 the Farmors’ Loan & Trust Co. has 
drawn $3),000 for redemption at par, and has accepted offers 
for $403,000 at 110 for the sinking fund.—V, 63, p. 969. 

Oregon Short Line & Utah Northern Railway Uo.— Coupon 
Payment.—The coupons due Jan. 1, 1897, $35 each, from 
Utah & Northern first mortgage, were paid Jan. 6, 1597, at 
the Union Trust Co. or at the oftice of James G. Harris, 
No, 92 Ames Buildiog, Boston.—V. 64, p. 42. 

Owensboro Falls of Rough & Green River RR.—Fore- 
closure Sale —This sale is advertised for April 9 at Owens- 
boro, Kentucky.—V. 63, p. 1064. 

Philadelphia Reading & New England RR.—Reorganiza- 
tion Notice.—The committe>, consisting of John S. Wilson, 
John Sailer, William H. Jenks, Josep Moore. Je , and Hirry 
A. Beorwind, having its office at 269, Bullitc Bailliag, Patla- 
delphbia, gives the following notice: 

Under an agreement dated Dec. 23, 1895, batweon this Committee 
and the Girard Life [nsurance, Annuity & Trust Co. of Philadelotia, a 
large number of first mortgage bouds have been deposited with the 
Trust Company. Ata meeting of dapositing bondholders heid Dec 19, 
1896, the committee was authorized to press for a foreclosure of the 
property in case a sale of the bonds could not be made within a short 
time at a satisfactory prices The committee iavite all hold srs of first 
mortgage bounds to deposit their bonds immediately with the Girard 
Life [nsurance, Annuity & Trust Co., fur which its negotiable receipts 
will be issued.— V. 63, p. 1159. 


Pittsburg & Western RR.—Provision for Car Trusts — 
Receiver King has made an arrangement with the Finance 
Company of Pailadelphia by which the car trust payments 
are extended over a s-ries of years. The amountof the Pitts- 
burg & Western car trusts was given in March, 1896, as 
$577,485.—V. 63, p. 1011. 


Qaincy Omaha & Kansas City Ry.—Omaha & St. Loais 
RkK.— 'mah. Kansas City & Eastern Ry. —Reorganization 
Plan —Lease.—As stated in the CHRONICLE of D:c. 25, 1896, 
p. 1159, the non-preferred bondholders of the Quincy O naha 
& Kansas City Ry. are requested to deposit their holdiags 
with the Guaranty Trust Co. of this city, subject to the terms 
of the amended agreement of Nov. 10, 1896, receiving en- 
graved certificates therefor and ‘the paymeat of the first 
year’s interest under the proposed lease.” 

The agreement amendiag that of May 26, 1892, was adopted 
as of Nov. 10, 1896, ata meeting of the bon lholders on Doc, 
2, but its terms have not heretofore been published, They are 
contained in the pamphlet issued under date of Sept. 12. 1896, 
by the bondholders’ committee, consis'ing of Charles H Buitl 
and Ward W. Jacobs. The amendment authoriz ‘d the carry- 
ing out of a contract of sale and lease with a syndicate repre- 
sented by Gilman, Son & Co., of this city, Mc. Gilman having 
resigned from the committee to join the syndicate, The Q 
Omsha & Kansas City Railway when purchased at fore- 
closure sale is to be leased to the syndicate until Sept, 
12, 1900, unless purchased earlier by the syndicate in the 
manner below indicated. Under the terms of the lease the 
syndicate agrees to pay the interest of $12,500 yearly on the 
preferred bonds and to pay on account of the non-preferred 
bonds interest at the following rates from the time that pos- 
session of the road is delivered, the trustees of the Q. O. & 
K. C. also agreeing from funds on hand to pay the interest at 
the rates here shown from Sept. 12, 1895, unti! the delivery is 
made: to Sapt. 12, 1897, $16 per $1,000 von1; there :ftar $24, 
together with all taxes and charges. 

On or before Sept. 12, 1900, the syndicate will give the 
holders of certificates representing the non-preferred bonds of 
the Q. O. & K. C. the option of receiving either 70 per cent in 
cash for the face value of their s+ curities, or securi ies of the 
Omaha Kansas City & Eastern RR. (see INVESTORS’ SUPPLE 
MENT) to the amount of $800 first mortgage and 3400 second 
mortgage income bonds for each $1,000 bond surrendered, 

The syndicate has also contracted to purchase the Omaha & 
St. Louis RR., as stated in V. 62, p. 822, agreeing within five 
years to pay for its first mortgage bonds 75 per c-nt in the 
first mortgage 4 per cent bonds and 25 per cent in the income 
bonds of the Omaha Kansas City & Eastern. Pending com- 
pletion of the purchase iaterest is paid, as stated last week, 
at the rate of 4 percent per annum (2 per ceut semi-annu- 
ally) on the 75 per cent to which the bonds are entitled in 
the new first mortgage bonds. 

The Omaha Kansas City & Eastern Ry. has been incorporated 
and is building the line from Trenton to Pattonsburg, Mo., 
30 miles to connec: the Omaha & Ss. Louis and the Quincy 
Omaha & Kansas City. The syndica'e agrees that its line 
as completed (and including the lines above mentioned and 
the Kansas City & Northern Connecting RR.; all of which 
it is proposed to merge into the O. K. C & E.) shall extend 
from some competitive point east of the Mississipoi (Beards- 
town on the Baltimore & Ohio Southwestern has been talked 
of) to some points on the Missouri River, the points in view 
being Omaha and Kansas City, forming a northerly outlet for 


the Kansas City Pittsburg & Gulf, shortiy to be completed 
to the Gulf of Mexico. See maps of the Kansas City & 
Northern Connecting and the Kansas City Pittsburg & Gulf 
roads in the [NV&sTORS’ SUPPLEMENT and official statement 
in v, 62, p, 1176.—V. 63, p. 1159; V. @4, p. 42. 

Railroad Bailding in 1896.—New Mileage Built.—The 
new construction during i8Y5, as reported by the * Railway 
Age” and tha “ Railroad Gazetce,” is as follows: 

-Ry. Age. RR. Gaz. | —Ry. Age-—~ RR. Gaza, 
‘Ss 






















States. Lines. Miles. Miles.| Stites. Lines. Miles, Mile 
Alabama....... 6 37 36 | Missouri. ...... 2 12 15 
Arkans.s. ° a 60 86 | Montar 56 58 
California... 8 187 177 | New J il 4 
Colorado. t rea] 12} New York. ..... 33 83 
Delaware 1 Ss S| North Carolina 41 29 
Florida. 7 7 6) | Noth Dakota.. 28 28 
Georgia. ... it v8 73 | Ohio..... 4 63 
Iliin >is 4 5Y 53 | Oklahoma Ter 27 27 
indiana 3 17 17 | Oregon..... ... 13 5 
ndiaa Ter. 2 66 60) Pennsylvania... 1 90 71 
lowa.... 1 h 3 | South Carolina, il lL 
Kansas ... 1 1 ...| Tennessee .... 23 20 
Kentucky as @ 15 33] Texas, ........-6 83 19 
Louisiana ...... 5 154 269) Utah, .. .ccc ose 38 38 
Maine ... 6 22 19| Vermont.... ... 1 s 3 
Marvland ‘+ 2 27 27) Virginia ...... 3 9 19 
Massachusetts. .. one 1| Washington.... 3 4 16 
Michigan ...... lt 146 143) West Virginia. 4 19 25 
Minnesota ..... 4 53 46 | Wisconsin...... 7 86 73 
Mississippi...... 3 3S 66 | 

1,603 


—V. 63, p. 155. 


Rapid Transit in New York City.—The Rapid Transit 
Commissioners have held public hearings this week regarding 
the new route adopted provisionally at their meeting Dec. 31, 
The new route is as follows: 

A two-track unlerground road from South Ferry along Broadway 
and Park Row to Chambers street. A four-track underground road 
from Chambers street along Elm street, Fourth avenue, Forty-second 
street, Broadway and ths Boulevard, t> One Hundred and FPoarth 
street. A two-track road from One Hundred and Fourth 8 reet. run- 
ning northerly along the Boulevard, Eleventh avenue, Elwood street, 
and Broadway toa vointin Kingsbridge north of the Harlem River, 
the real to be undergroucd except across the Manhattan valley and 
the Harlem River, which will be bridged by the road. 

A two-track road from LOtth Street, ranaing northeasterly under 
private property, L’éth Street and Central Park to Lanox Avenue, 
and then northerly along Lanox Avenue to the north side of tua Har- 
lem River, and then to B onx Park, the row to be underground, with 
a tunnel under the Harem River, to a point east of Third Avenue, 
beyond which there will be aa elevated road, 

Loops will be constructed at South Ferry and in Vity Hall Park, 
underground, 


Something less than $35,000,000, it is said, would build the 
road.—V, 63, p. 1116. 


Reading Company.—Philadelphia & Reading Ry.— 
Charter Upheld —Attorney General McCormick, of Pennsyl- 
vania, on Jan. 2, rendered an opinion confirming the validity 
of the charter of ‘‘the Reading Company.” The opinion re- 
cites fully the history of the charter. which was granted by 
an act approved May 24, 1871, to the Excelsior Eaterprise Co. 
The Excelsior Co. changed its name March 31, 1873, to the 
National Company and the latter its name on Nov. 9, 1896, 
to ‘*the Reading Company.” 

The miuutes of the meetings are quoted, showing the busi- 
ness done in their early days, For instance, in 1893, the 
Excelsior Eaterprise Company (or its successor, the National 
Co ), purchased the capital stock of the National Railway 
[now the Delaware & Bouni Brook RR ], agreed to guaran- 
tee its bonds, as also those of the Pailadelphia' & Yardleyville 
RR., and made contracts for the construction of their roads. 
On Dec. 26, 1873, a proposal for the rebuilding of the National 
Railway from Bound Brook to the Delaware River was re- 
ceived and referred to the executive committee, and details 
were perfected for settling the floating debt of the National 
Railway Co. Other meetings were held in 1874; and in 1875 
and since, except in 18%1 and 1882, annual meetings were held 
for the election of officers. 

Che opinion concludes as follows : 

The powers written into the charter of the eorporation, while, in my 
opinion, inimical to the best iaterests of the Co umonwaalth, are nev- 
ertheless powers crantel by the State, accepted by the corporators, 
and acted upon by them, and those dealing with the company. Nor 
do [think the non-use of the corporate frauehises after 1875 for @ 
long period is ground of forfeiture. The orgavizition. as we have 
noticed, has been constantly keptup. The corporation is a private 
one, and the public had no iaterest in the use of the powers granted. 
The franchise to be a corporation was expressly retained by the an- 
nual elections of officers and appears never to have been abandoned. 

After due consideration. [reach tha conelusion, most relustantly, 
that the Co nmonwe ith of Pennsylvania cannot now succe sfaily at- 
tack the chartered rights of the Reading ‘ompany, at least, the rignts 
of auch a nature and character as had been exercisel by the corpora- 
tion prior to January 1, 1474. It had power to do the busines: io 
which it was engaged priorto the adoption of the new constitution. 
Whether the other grants of svecial privileges, of the varied kinds 
set forth in the eharter, continued after January 1, 1874, ia a question 
that may be determined hereif er whea the occasion arises. | Here 
follows a quotationfrom Justice Williams, in Carothers appeal, 118 
P.S.,48'; then the opinion proceeds.—Eps.] My view of the who'e 
matter is that the charrerof the company aw horized it to do ths kind 
of business ian which it engaged prive to Jannarv L, 1874. which bust- 
ness Was of the same general character as that ia which it proveses 
to engage for the purposes of coa rolling tae stocks of the Railway 
Company and the Coal & [ron Company. 

The act conferring the charter to the Exolsior E iterprise 
Co. was quotel ia tne CHRONICLE of Nov 21, 1895, pag 923. 

Operation of Phila. Newtown & New York RR and Stony 
Creek RR.—The Pailadeiphia & Reading Ry. on Jan. 1 took 
over the operation of these roads, which have long been 
allied to the Reading system- 

New Securities.—Joseph S. Harris, President of the Read- 
ing Company, announces that the Reading Companv has ac- 


Totals in 38 States and territories ...........06 seeeeees 163 1,802 





quired and now holds the capital stock and the 29,000,000 
bonds issued by the Philadelphia & Raading Riilway Com- 
pany and the capital stock of the Philadelphia & Raading 











— et Oe we ee ee Oe ee ee a ee 


=) -— = = 


oe Sm: me 


ots wO ef Oe OC 






in’ 
Te 





IV, 

== 
pleted 
Jity & 
; Gulf 
ement 


—The 
ilway 


-R. Gaze, 
Mile 


‘ansit 
rding 
c. Si, 


dway 
road 
econd 
varth 

run- 
treet, 
tiver, 
’ and 
inder 
enue, 
Har- 
with 
nue, 


Park, 


i tha 


ty.— 
nsyl- 
idity 
n re- 
d by 
2 Co. 
o the 
1896, 


busi- 
, the 
onal 
way 
ran- 
ville 
ads, 
onal 
g re- 
tails 
onal 
1875 
neld 


ac- 


ym- 
ing 














THE CHRONICLE. 85 





JANUARY 9, 1897.] 








also all the equipment, real estate and 


%oal & Iron Company; 
= bonds forme rly owned but sep- 


Jlaneous stocks and 


arately pledged by tha old railroad company. The Reading 
C ympiny has increased its capital stock to $23,00),000 first 
pr afer red, $42,000,000 secoad pr 3ferred and $70,090,609 com 


mon, as proposed by the plan of reorganiz ation and j yntly with 
the Coal & [ron Company has authoriz od a joins mortgage 
bonds up toa possible amount of $185,900,009, to ba 
secured on ths property of both c ympinies, inclu ling the 
stock and bonds of the railway company. The new bonds 
; the security of the entire Reading system, rail- 
ways, equipment, re il estate, coal lands and miscelianeous 
stocks and bonds of great value. Ths new stocks and bouds 
are ex ected to ba ready for delivery to the puolic inside of 


to secure 


thus have 


sixty davs. ' : : : 

Seeurities Listed in Philadelphia.—The Reading Terminal 
bonds of 189i due May 1, 1941, for $8,500,000, have been 
listed on the Philadelphia Stock Exchange. The statement to 
the Exchange saysin part: 

( wrincipal and interest are payable in gold coin, free 
es The goon ‘a were issued by the Philadglohia & Read- 
ing RR. in payment for the stock of the hiladelphia & 
Readiog Terminal RR. Co., and the proceeds used for tue construetion 
of the ferminal RR, including the terminal station and building at 
Twelfth and Market streets, Philadelphia. The bonds are secured by 
the deposit in pledge of 169,950 shares of the capital stock of the 
Philadeiphia & Reading Termival RR. Co. with the Provident Life & 
Trust Co. trustee, and by the guaranty of the Philadelphia & Read- 
ing Terminal RR. Co., which guaranty is seo tread by a mortgage de- 
livered by the Philadelphia & Readiog Terminal RR Co. to the Provi- 
dont Life & [rust Co., terstes, eouveying all the company’s railroad, 
real estate, rights, privileges, franchises, etc., now owned o- to be 
hereafter acquired, as described in said mortgage. Thev are further 
secured by a traffic agreement dated May Ist. 1891. The Terminal 
RAR. extends from Ninth Street ani Fairmount Avenue to [welfth and 
Market streets, with a branch from Broad ani Noble streets, to a con- 
nection with the main line near Twelfth and Callowhill streets, Phila 
lelphia. Length of road, 1:3 miles; total single track, 5‘7 miles; steel 
rails; gauge, 4 feet 849 tuches; no equipment; capital stock, $4,500,- 
000; par value of shares, $50; full paid. Floating debt, $2,357,505, 
balance of advances for construc ion in excess of proceeds of bonds. 

Eyu table Interest Certificates.—These certificates have been 
paid at 105 at the Central Trust Co., iaterest ceasing Jan, 5, 
1897. 

Delaware River Terminal Extension Bonds Adjustment.— 
The coupons due January 1, 1897, were paid at marurity to the 
holders of the Delaware River Terminal Hatension 53 who 
have assented to an agreement which can be had upon 
application to the trustee [the Guarantee Trust Co, of Phila- 
delphia]. Interest on the Delaware River Terminal bonds 
due Nov. 20, 1896, was paid by the receivers. We are informed 
that it is not proposed to scale either principal or interest of 
either issue, but if the agreement with the Delaware River 
Terminal Extension bondhold rs does not go through unani- 
mously there may be a default on both issues. Of the total 
issue of Delaware River Terminal Extension bonds of $1,222,- 
060, holders of all but 19 bonds have either deposited their 

; Seage . 
holdings under the agreement or announced their intention 
to do so.—V, 63, p. 1159; V. 64, p, 42. 


Ratland RR.—Dividend—Earnings.—A dividend of 1 per 
cent on the preferred stock was announced last week. For 
the four and three-fourths months from May 8, when the 
company toox possession of its property, till Sept. 30, 1896, 
the gross earnings were $329,899 and net $148,464. The inte r- 
eat charge for the same period being about $66,000, a surplus 
of about $82,000 was available for other purposes (taxes, etc.) 
The dividend calls for $42,000. The earaiags cover th2 best 
part of the year. President Clement is yu ted as saying that 
the floating debt has been paid and many improvements 
made —V, 63, p. 754. 

St. Joseph & Grand Island Ry.—Successor Company.— 
The S*. Joseph & Grand Island RR. having been foreclosed, 
the Grand Island Hastings & Southeastern has been incor- 
porated in Nebraska, and a new company has also been char- 
tered in Kansas, and the two companies will be consolidated 
as the St. Josepa & Grand Island Ry., the only change in the 
name being the substitution of the word railway for railroad. 
Mr, William L. Bull will be the President of the nev com- 
pany.— V. 638, p. 1159. 

St. Lonis Salem & Arkansas RR.—St. Louis & Sin Fran- 
cic» RR.—Foreclosure Suit Filed.—At St. Louis, Jav. 6, the 
Mercantile Trust Co., as mortgage trustee, filed a bill for fore- 
closure against the St. Louis Salem & Arkansas RR. The St. 
Louis & San Francisco RR. owns nearly al! the bonds, having 
obtained them under the offer in V. 62, p. 1140; V. 63, p. 1160 

Savannah (@a.) Eleetrie Ry.—Sold in Foreclosure.—This 

property was sold under foreclosure Jan. 5 for $210,000 to 
Herman Myers of Savannah and J. H. Fal! of Nashviile. rep- 
resenting a majority of the bonds, The ‘Savannah News” 
Says: 
_ Mr. Vin Lear Kirk. of Nashville, states thata waeting for reorgan- 
ization wil be heid in Savanuah in about two weeks. There are avout 
fiftesa parsousin Nashvills interested ia the eleerric railway. Tne 
form of reorganizution has not bean agreed npn nor tne officers 
selected. Itis likely, howeve*. that those who hive taken aa active 
luferestin the pexvarty heretofore will coatinus onthe Bosriot Di- 
rectors, Batw-en $73.0)0 andl $109,000 will be spent at ones to put 
the Property tn good runniag condition, of which amount about 
$50,000 will be speatin a new power house. 

The micoricy bonds were deposited with the Southern Bank 
of Savannah,—V, $9, p. 1011. 

S‘ratton &y.—Serinton Tractioa.— Consolidation Ap- 
provel.—O1 December i8 the stockholders of the Scranton 
fraction C>, approved the proposed consolidation of its sub- 
Sidiary properties under the title of the Scranton Railway Co. 
Begioning Jan. 1 the Scranton Railway Co. will operate the 


of 


different lines heretofore operated by the Scranton Traction 
Co, Its directors are: Clarence M. Clark, President; J. P. 
[lsley, Vice President; C. Ford Stevens, Secretary and Treas- 
urer; E, W. Clark, Jr., all of Philadelphia; Timothy Burke, 
Frank Silliman, Jr., and Horace E. Hand, Scranton. The 
authorized capital stock of thenew company is $6,000,000, of 
which $3,500,000 is full paid. Par value of shares $50, The 
capital stock of the old companies which form this consolida- 
tion was as follows: S:ranton Traction Co., $2,000,000; Peo- 
ple’s Street Ry., $600,000; Scranton Passenger Ry. , $100,000; 
Dunmore Street Ry., $30,000; Scranton Suburban Ry,., $100,- 
000; Valley .PassengerRy., $400,000. See also V. 63, p. 1064. 


Superior Consolidated Land Co.— Mortgage for $1,000,000 
Filed —A press dispatch from Superior, Wis., says that this 
company has placed on record a trust deed covering all of its 
property holdings in the county to secure a new bond issue of 
$1,000,000 of 5 per cent bonds, duein 1905. The new loan, it 
is stated, will be used ia part to refund indebtedness, esti- 
mated at $625,000, of which over $200,000 is principal and 
interest on first mortgage bonds, $280,000 notes now due, $138,- 
000 taxes in litigation and $10,000 floating indebtedness. 


Terre Haute & Logansport R. R.— Reorganization Notice. 
—Seventy per cent of the outstanding boads having been 
deposited, the bondholders’ committse, Moses L. Scudder, 
Chair nan, annouaces that it has extendad the limit for re- 
ceiving deposits of bonds without penalty to Jan. 2), 1897, 
Bonds received subsequent to that date will be subject toa 
penalty of $10 per bond. The Depository is the New York 
Security & Trust Co.,46 Wall Street, New York.—V. 64, p. 42. 


Union Pacifie Ry.—Coupon Payment.—The coupons due 

ec. 1, 1896, on the 5 par cant collateral trust bonds will be 
paid on and after Jan. 11 by the New England Trust Company 
of Boston.—V. 64, p. 42. 


Wheeling & Lake Eris Ry.—Official Circular as to Im, 
provements, Trackage and Business Outlook.—President A. G. 
Blair, in transmitting the notice of the annual meeting of 
stockholders, calls attention to the following facts: 


While business has been greatly depressed, it has been our policy to 
improve the physical condition of the | ny ey add to its equipment, 
and in every way inorease its facilities for handling a largely increase 
traffic. During 1896 1,000 new 30 ton gondola cars and 12 new en- 
gines have been added to the Sones. Nine new steel bridges have 
been erected and 10 miles of sidings have been constructed. 

Arrangements are being made for opening a new mine of large 
capacity upon the property which your company controls, and to in- 
troduce electrical machinery for mining, which in the opinioa of the 
General Manager of the Coal Company will make a saving of at least 
1312 cents per ton on the coal produced, equal to $80,000 per annum 
ou the 690,000 tons, which is about the average annual product of the 
mines controlled. s 

An arrangement has been made with the Columbus Sandusky & 
Hocking Ry. Co. whereby that company is acoorded certain joint run- 
ning rights over the 51 miles of your line from Bellevue to Loledo at a 
rental of $29,225 per annum, together with a proportionate part of the 
ost of maintenance, and sundry additional payments, based upon the 
oe an of business done. The agreement is for 99 years from 

anuary 1, 1897, with provision for renewal; and its effect will, it is 
believed, be to add upwards of $50,000 per annum to the income of 
thie company. 

Looking forward to the year 1897, your management anticipates a 
greatly increased traffic, and shares in the general belief that we have 
before us a period of prosperity whieh will be all the more pronounced 
when compared with the past three years of depression. —V. 63, p. 1117. 








—Mr. C. W. Haskins, of the firm of Haskins & Sells, certi- 
fied public accountants, located at No. 30 Broad Street in this 
city, has been elected Comptroller of the Central of Georgia 
Railway Company. The office of Comptroller of this com- 
pany is a new one, and has been created especially to provide 
for the engagement of a firm, or an individual in a firm, of 
public accountants, to supervise the reorganization of the 
entire accounting system. 

—The New England Loan & Trust Company are advertis- 
ing the prepayment of $100,000 of their debentures maturing 
August 1 next. Also the payment of a like amount of deben- 
tures of series No. 3. Their advertisement will be found in 
to-day’s CHRONICLE, 


—Messrs. Rogers & Gould, 7 Wall Street, have compiled 
in convenient calendar form the daily rates for money dur- 
ing 1896, the weekly condition of the hank reserve and the 
weekly gold movement, 


—Messrs, Simon Borg & Co. offer for January investment 
a list of bonds and guaranteed stocks. Their advertisement 
will be found on the last page of the QUOTATION SUPPLEMENT 
of this date, 


_ —Mr. F, J. Lisman announces in another column that he 
is prepared to trade in the various issues of the Southern 
Pacific system, as well as all other inactive steam railway 
bonds. 

—Messrs, Farson, L2ach & Co. offar a list of State, county 
and city securities for January investment. Their adver- 
tisement appears in the State and City Department. 

—City of Boston and District of Columbia bonds are offered 
for sale by Messrs. Dunscomb & Jennison, Their advertise- 
ment will be found in the QUOTATION SUPPLEMENT. 

—The John B. Stetson Company announces a semi-annual 
dividend of 4 per cant on its preferred stock and an annual 
dividend of 4 per cent on its common stock. 


— Messrs. E. C. Stanwood & Co. offer for sale $259,090 city 
of Holyoke bonds, See their advertisement ia our State and 





City Department. 
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The Commercial Times. 
COMMERCIAL EPITOME 


Fripay NIGHT, Jan, 8, 1897. 


The business world bas hardly gotten fairly under way for 
the new year. Merchants have not as a rule completed their 
inventories ; they do not know definitely tho results of busi- 
ness for the year just closed and have not as yet shown a dis- 
position to open new trades, In many respects, however, 
prospects for business for the coming year are marked by bet- 
ter conditions than have been prevalent for some time past, 
and the general disposition is to take a cheerful view of the 
outlook. The uneasiness over the Cuban situation is gradu- 
ally sinking into the background. The Ways and Means 
Committee has continued its hearings of the various trades 
on the revision of the tariff law. Quitea diversity of opinion 
has been shown, particularly between growers and manufac- 
turers of wool and tobacco, Wheat crop prospects at the 
West have been much improved by more favorable weather 
conditions. 

Following is a comparative statement of leading articles. 
































Dec. 1, Jan. 1, Jan. 1, 
1896. | 1897. 1896 

4.811 | 14,783 11,835 
24,637 21,509 30,583 
14,384 14,612 17,568 
10,683 8,831 25,659 
235,363 339,289 266,749 

40,250 44,319 ce -dase 
65.507 44,837 43,538 
3,77 2,32 68 
1,911,191 1,798,453 563,3~8 
None. None 215 
44,800 54,40 204,900 
223,357 292,754 188,203 
914 47,631 43,000 
2,97 2,043 2,072 
291 1,182 2,267 
| 3) pees bags. 3,900 11,000 3,800 
Rice, domestic ............. bbls. 4,700 5,500 11,500 
TAnseed ... ........ ....... bags. None. None Noue. 
peaccace cccece secs bags. 22,000 19,500 2,300 
Sh necideccniadenes bales. None. 2,200 2,300 
Manila hemp.... ......... bales 24,381 | 21,974 9,755 
Bisal hemp................ bales 9,583 | 6,746 21,795 
Flour.... ...... bbls. and sacks. 108,800 | 120,500 163,400 





There has been a slight improvement in the d+mand for 
lard on the spot and at the close there was a stronger turn to 
the market, with final sales at 4:12!gc. for prime Western, 
8-75c. for prime City and 4°40e. for refined for the Continent, 
The local market for lard futures has been neglected, and at 
the West trading was quiet up to to-day, when there wasa 
fair demand from shorts to cover contracts, stimu] ited by a de- 
creasing movement of swine. The close was quoted fairly firm. 

DAILY OLOSING PRICES OF LARD FUTURES. 
Bat. Mon, Tues, Wed, Thur Fri. 
January ............-...6. 410 407 405 4°05 407 4:12 

Pork has been in increased export demand and the close 
was firm at $8 25@$8 75 for mes:. Cut meats have been 
quiet but steady. Tallow bas sold slowly and the market has 
weakened slightly, closing at 33gc. bid and 3'¢c. asked. Cot- 
ton-seed oil has been quiet but about steady, closing at 20c. 
for prime crude and 238c. for prime yellow. Butter has been 

uiet but steady. Cheese has had a fair gale at full values. 
resh eggs have been dull. 

Coffee of Brazil growth has had only a limited sale, but 
offerings have been only moderate and values have held 
steady, clising at 10!¢c. for Rio No, 7. The mild grades 
closed in fairly good demand at steady prices, with good 
Cucuta at 155¢c. and standard Java at 221¢@23!gc. The 
trading in the market for contracts has been quiet and no 
important changes have occurred in values, closing steady. 

he following were the closing prices: ‘ 


Sn 9°70. | April.........0 o SOSe. | FOS ccc. -ccces 10 O5¢, 
|" agent coo 8°800. | May ..2....2.2.. 9°906, | AU. .ccce.ccoce 11°106. 
March.......... 9°O0e0. | TURS....ce .2<0- 10008. | Bept....cccccces 10°10¢. 


Raw sugars have been quiet. Refiners have been slightly 
under importers in their views, and sales made have been un- 
important, closing at 3 3-16c, bid for centrifugal 96-deg. test 
and 2 13-16c. bid for muscovado 89-deg. test. Refined sugars 
have had a moderate sale at steady prices, closing at 43gc, for 
granulated. Teas have received slightly increased attention 
and values have held steady. 

The desirable grades of Kentucky tobacco have had a fair 
call at firm prices, Seed leaf tobacco has been in fairly ac- 
tive demand at steady values. Sales for the week, 2,475 cases. 

Early in the week the market for Straits tin was higher. 
Subsequently, however, the improvement was lost, as foreign 
advices turned weaker. The close was firm at13c. Iogot 
copper has teen in increased demand and higher, closing 
firm at 11 69@11‘75c. for Lake. Lead has also advanced, 
closing at 3:0214@3 (071¢c. for Gomestic. Spelter has been dull 
and easier, closing at 3°90@4c. for domestic. Pig iron has 
continued quiet and easy at unchanged prices, closing at 
$11 00@$13 for domestic. 

Refined petroleum bas been unchanged, closing at 6:20c. in 
bbis., 3°70c. in bulk and 6 90c. in casee; naphtha dull at 63c. 
Crude certificates have been neglected, Credit balances have 
been steady at 90c. Spirits turpentine bas been in increased 
demand ard higher, closing at 2714@281jc. Rosins have been 
easier at $170 for common and good strained. Wool has 


aD 


COTTON. 
FRIDAY NIGHT, January 5, 1897, 

THE MOVEMENT OF THE CROP, as indicated by our telegram, 
from the South to-night, is given below. For the eight dayg 
ending this evening the total receipts have reached 196,537 
bales, against 2!9,122 bales last week and 277.615 bales the 
—— +ix days, making the total receipts since the 1st of 

ept., 1896, 5,119,790 bales, against 3,679,983 bales for the 
same period of 1895-96, showing an increase since Sept, 1, 
1896, of 1,439,802 bales. 






































The following shows the week's total receipts, the total since 
Sept. 1, 1896, and the stock to-night, compared with last vear, 






































Senstiniam 1896-97. | 1895-96. | Stook. 
Jen. 6. This |SinceSep.| This | Since Sep. 
is Week. | 1,1896. | Week. | 1,1895.| 2997: 2008, 
Galveston. ..| 36.336)1,032,133) 26,034) 710,090, 164,490) 142,791 
Tex.C.,d0.| 1,894| 70,669} 6,183 67,282! 6,558) 17,674 
New Orleans! 55,590/1,540,332| 40,879/1,228,144) 450,346] 409,353 
Mobile .. .... 9,209 208,721) 6,384) 139,857) 47,384) 35,385 
Florida...... 9,132 56,718) 244) 19,624 Se «oii 
Savannah ...| 20,633] 639,923) 14,430 544,501) 101,362) 89,374 
Br’wick, &c| 4,987, 125,791) 1,901) 87,814) 10,431 6.758 
Charleston ..| 5,806) 323,551 5,201, 218,013, 46,097; 44,593 
P.Royal,&c| 5,573) 53,415) 136 37,793) aah wii 
Wilmington. %,703| 207,813) 1,944) 136,943) 18,237) 24,239 
Wash’n, &o. 37| 725) 19 679) osainil 
Norfolk. ....| 23,641) 584,705) 13,837 204,796, 38,961) 60,146 
N'port N..cee.| 491} 12,403] 3,593| 143,904 1,776) 14,265 
New York...| 1,722) 34,636) 4,780 25,562) 295,705, 192,225 
Boston....... | 8,786] 103,401) 7,471| 64,569} 35,000) 38,000 
Baltimore ...| 7,658] 33,622 1,363| 25,845; 29,297) 26,701 
Philadel.,&o.| 2,334) 26,182 918) 24,572) 8,71s| 11,318 














In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Receipts at—| 1897 | 1896. | 1895. { 1894. | 1893. { 1892. 

Galves’n &¢,| 38,230) 32,217) 51,329) 20,394 22,485, 23,551 
New Orleans; 55,590, 40,879, 69,443, 49,981) 45,615, 72,94 
Mobile ......) 9,209, 6,384, 4,940 7,435, 4,229, 3,968 
Savannah...) 20,633] 14,430, 18,776 14,515 11,562 11,617 
Ohas’ton, &c} 11,379, 5,337, 5,689 6,623 4,090 6,949 
Wilm’ton,@c} 2,740 1,963, 2,519) 4,413, 5,501) 1,457 
Norfolk ..... 23,641! 13,837) 13,183 9,374 3,495) 10,862 
N. News, &o. 491; 3,593] 11,045 7,352 3,368 11,116 
Allothers...) 34,619) 16,682, 30,822, 14,226 14,496 20,328 
Lot. this wk.| 196,537) 135,322| 207,746, 124,813 114,841) 162,788 
4ince Sept. 115119,790/3672,938,5595,698 4482,775 3407,402 5 194,295 





The exports for the week ending this evening reach a total 
ef 193,287 bales, of which 107,093 were to Great Britain, 9.740 
to France and 76,454 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 
































been neglected and quotations have been nominal. Hops have 
been quiet but steady. 














Week Ending Jan. 8, 1897. | From Sept 1, 1896, to Jan. 8, 1897. 

B Exported to— Exported to— 

from— Great Conti-| Tota: | Great Conti- 
Brit’n.| France) nent. | Week. Britain.) France} nent, | Total. 
round cree SEM 
Galveston.... 41,241! 6,277) 13,714] 61,232) 552,729/135,445] 191,240] 679,414 
Tee. City, BG..1 ccsces] cosces 632 EEE. <tetcsie ee 43-01] 13801 
New Orleans..} 29.459) ...... 37,594) 67,053) 615,104/246,432) 335,001 1,996,587 
Mobile........ 38071 cccces 5,300) 7,207 $7,093) ...... 13,227] 10,320 
Florida ....... D,0GO] ccccce] coceee 9,060 39,7m4] 2000. 4,372) 44,156 
SR sencE tagcat sessed 4,863) 4,863 40,76+| 15,341] 231,816] 27,427 
Bvamawiek.....| seccce] cocccel cccce oe 67,004) ...0.. 3,865 71400 
Charleston... | ..cc..] coccce 4,331} 4331 68,783) 22.00. 143,294} 212,077 
Past Meyal....| GBIB) ccccccd ccccss 7. fo ees ee 5 56,674 
WUIREOR.. | cncccc] cecccc] cscve-] access 95,431] ..... £7,371] 182,8u8 
Norfolk ....... | 2,654) .. ...| 2,350) 5,004) 125,042) 5,200] 30,600] 160,842 
N’port N , &c. GORE swacedl aces 949) 6,799! ... amines 6,799 
New York.... | 7,958) 1,363! 4,199) 13,520; 152019] 13,259} 90283} 255,503 
Boston........ | eee 71) 7,812) 135,489) .... 1,275] 136,764 
Baltimore..... | ..... 2,100 900} 3,00 45,582) 5,752] 34,020) 46,263 
Philadelphia.. GBR) cccces] cocce 551 6,056) ...... 349 6,405 
EN a TE Eee 2,500] 2,500) 93}. 19,621] 19,714 
Total .......|107,093' 9,740) 76,454/193,287| 1,995,050/421,459/1,2 0.548 3,617,067 
Total, 1895-96.' 51,921’ 21.510' 38,587 112,019!1,075,839 310,541! 957.712 2,344,128 





Totals .....|196,537/5,119,790'135,322 3,679,938) 1,254,362/1,112,812 | 
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Receipts at— |Fr.-Sat| Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston..... 12,733] 5,697! 7,009) 4,129) 2,772] 3,996) 36,394 
Tex. City, &6.| cccoce| ccccce| scccce}] coccesd cecee 1,894} 1,894 
New Orleans...| 8,745) 14,745) 10,368} 9,300) 7,962) 4,470) 55,599 
Mobile .... .....| 1,058] 1,807) 1,329) 1,391) 1,707; 1,917) 9,209 
PROSIED ..ccccees 5,300] ...cce] aco aco] scene | scaese 3,832) 9,139 
Savannah ...... 4,775| 2,942) 4,378) 2,703) 4,296) 1,544) 20,638 
Bramaw ht, Be.) ccccce| cccsce] cesses] cccses ee----| 4,987) 4,997 
Oharleston ..... 2,745 655 383 781 774 468! 5,806 
Pt. Royal, &c.| ------ eecen:s| cocsse] cececs eceee.| 5,573) 5,573 
Wilmington .... 925 361 201 170 346 700| 2,703 
4 | Es See eee ee eee 37 37 
Gorfolk......... 7,679| 4,420) 4,095) 3,171) 1,838) 2,438) 23,641 
Newport N.,&c. LGB] ncccce] coaccs| cacece| cccce 343 491 © 
New York...... 201 GUE. deestel seaces 583} ....- 1,722 & 
Boston ......... 2,636; 1,103 606} 1,437; 1,351) 1,653) 8,786 
Baltimore ...... BOOZ] ..ccoc] ceccce| cccce| ccccee 4,656) 7,658 
Philadelph’a,&c 153 97! 3,153 146 43) 742) 2,334 
Pot'ls this week! 50,100! 32,765! 29,522! 23,228 21,672! 39,250' 196,537 
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1896, 
142,791 
17,674 
409,353 
35,385 
89,374 
6.753 
44,593 
24,239 
60,146 
14,265 
92,225 
38,000 
26,701 
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ove exports, our telegrams to-night also 

ve us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Birrows, Produce Exchange Building. 


In addition to ab 









































ON SHIPBOARD, NOT CLEARED FOR— 
8 at Other | Coast rm ad 
an. on Great r loast- r ’ 
, Britain. |France.|Foreign| wise. | Total. 
—————— 

...| 12,742 | 27,494 | 21.620 609 | 62,465 387,881 
a. 26,0864} 12,001} 5,500; 2,521) 46,036). 118,404 
Savannah......| 3,000) None. /12,000| 2,000) 17,000 84,362 
Oharleston .. .. 6 700 | None. | 10,800 600; 18,100 27,997 
Mobile .........| 18,000) None. ,000; None.| 22,000 25,384 
Norfolk ........; 20,000) None 6,000; 2,000; 28,000 10,961 
New York...... 9,700} 1,500; 2,380; None.| 13,580 282,125 
Other ports....| 30,000} None. 20,000; None.|; 50,000 60,017 

Total 1897. | 126,206 | 40,995 82,300) 7,730 | 257,231! 997,131 
Total 1396 110,397 | 22,298 63,144) 24,643 | 220,986 891,826 
Total 1895 1179,46L | 51,781 /118,699! 22,065 | 372, 6 803,725 








Speculation in cotton for future delivery has been quiet. 
The trading has been confined almost exclusively to profes- 
sional operators and the course of prices has continued ir- 
regular. Monday there was a lower market. ‘There was an 
absence of outside interest, and under liquidating sales by a 
few tired ‘“‘longs,” prompted by the p rt receipts running 
slightly in excess of the estimates, prices declined 12 to 14 
points for the day. Tuesday the speculation continued 
slow, and under further liquidating sales by longs, 
prices weakened 1 to 2 points. Wednesday, however, 
there was a stronger turn to the market. Foreign 
advices came unexpectedly higher, and the port re- 
ceipts showed a material skrinkage which stimulated 
something of ademand from ‘‘shorts” to cover contracts, 
and prices closed at an advance of 7 to 11 points. Thursday 
the market was easier during early Change under disap- 
pointing foreign advices, accompanied with selling orders. 
Subsequently, however, a light interior movement of the 
crop stimulated moderate buying and prices advanced, clos- 
ing 3 to 7 points higher for the day. To-day the market was 
fairly active and higher ona report that the movement of 
cotton in Texas up to January Ist was 1,675,000 bales, which 


was below gent ral expectations, and is taken as an indica- | 


tion that the yield of that State for 1896 97 will be below the 
average estimate. 
13 points for the day. Cotton on the spot has been quiet. 
Monday and ‘uesday prices were lowered 1-16c. but on 
Wednesday and Jhursday the loss was recovered. To-day 
the market was quiet and unchanged, middling uplands 
closing at 7 3-1c, 

The total sales for forward delivery for the week are 
617.409 bales. For immediate delivery the total sales foot 
up this week 23,578 bales, including 300 for export, 178 
for consumption, —— for speculation and 23,100 on contract. 
The following are the otticial quotations for each day of the 
past week—January 2 to Januory 8. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at whici 
grades other than middling may be delivered on contract: 

oft. 





Dah? cccan-cco soon c.14 on. | Good Ordinary..........¢.1 
Middling Fair. ........... % on. | Good Middling Tinged... Eveu. 
Strict Good Middling..... 31g on. | Strict Middling Stained.. 79 off. 
Good Wiidling.. ...-...06 5; on. | Middling Stained......... 3% off. 
Strict Low Middling..... - 314 oft. | Strict Low Mid, Staizaa.. 253, off. 
Low Middling .._......... 33 off. | Low Middling Stained.... 114 ofl. 
Strict Good Ordinary..... 111 off. 


On this basis the prices for a few of the grades would be as 
follows. 































































UPLANDS, | Sat. Mou| Tues Weal ‘oh, | Pri. 
Good Ordinary..... ..... . r Ge | 614 | 63,6 
Low Widdiins.... 22277227777] 6% | erie | Gide, 
Middling........ iiecmenonal * : | 75.8 | 716 
Good Middling...... oe. 33° | 771! 71s | 7 
Middling Fair....222227° | 81g! 8t16 

GULF. Wed) Th. | Fri 
Good Ordinary......... ........ |» | 6% | 65 633 | 6716 | 6714 
Low Mi tdling...... ----.. 2222. @ 17. | Gti] 7 | 70) 7h 
Middling .......... am bicatiebiaals | = | 739 | 75, | 7% 16 | 7716 
Good Middiling.......2.22222227. | S | 7dygl 753. | Ziel 7% | 75 
Middling Fair............... é | 8% | Bie | 8% | 85:0 | 8546 

STAINED. | Sat. | Mon|Tuex| Wed| Th. | #ri, 
Low Middling.............. w--| | 5% | 5'3;9] 5% | 5 59] 55 
ge ne teRitE | Holi-| 6% | 611; | 6% | 6l2s6| Blazg 
Btrict Widdling............ ioxes) Gee | 6293 | 627g,| 62 3 | 631.4] 63lg9 
Good Middling T'inged. ....... | 71g | 7le) Te | 73161 7316 





MARKET AND SALES. 
The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how tne market closed on 
same days, 






































SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED. Er- | Oon- |Spec-| Con- Futures. 
port. | sump \ul’t'n, tract, | Totel. 
| eae ee te eS BR See 
Monday.|Duli att. dee..| -...| | 2. | 19,500]19,500] “113,100 
Tuesday |Quiet at! gdec.; 200) 55) 2...| Ou} 1,055] 111,100 
Wed'day Quiet atljgadv.| ....| 33) ....| 2,800) 2,833] 117,400 
Th’day.. Quiet at 119 adv. 100} Bhi woes] .0--| 131] 98,0 
Friday..|uiet ........ woe] -e--| 58) -oe-| -2e-| —-59]-177,800 
SF .-! 300! 178) ..../23,100/23,578 








The close was firm at an advance of 11 to | 
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THE SALES AND PRICES OF FuTURES at New York, are 
shown in the following comprehensive table. 
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= Includes sales in September, for Se: tember, 15,100 


: September- 


October, for October, 334,800; September-November, for November, 


372,000; September-December, for December, 2,290,000. 


We have included im the above tabie, and snall continue each 
week to give, the average price of futures each day for each month. 
will] be found under each day following the abbreviation ‘Av’ge.” 


It 
The 


averagefor each month for the week is also given at bottom of table. 


{3 For exchanges see page 90. 
THE VISIBLE SUPPLY OF COTTON to-night,as made 


up by cable 


and telegraph isas follows. The Continental stocks. as well as 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought down 
to thursday evening. But to make the totals the complete 
figures for to-night (Jan. 8), we add the item of exports from 


617,400 the United States, including in it the exports of Friday only. 
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1897. 1896 1895 1894, 
Stock at Liverpool .....bales. 1,071,000 1,116,000 1,309,000 1,418,000 
stock at London.............. «9,000 5,000 7,000 6,000 
_ Total Great Britain stock. 1,080,000 1,121,000 1,316,000 1,424,000 

Stock at Hamburg.......... eo 18,000 23,000 20,000 20,00 
Stock at Bremen.............. 180,000 231,000 251,000 215,000 
Stock at Amsterdam 6,000 8,000 14,000 ee 
13,000 


Stock at Rotterdam ‘ 300 200 200 

Stock at Antwerp..... 10,000 16,000 11,000 

Stock at Havre 206,000 317,000 436,000 399,000 
Stock at Marseilles..... . 5,000 5,000 5,000 6,000 
Stock at Barcelona..... . 52,000 72,000 70,000 56,000 
Stock at Genoa..... ..... 43,000 40,000 23,000 8,000 
Stook at Trieste. ..........cce 15,000 16,000 17,000 17,000 


Total Continental stocks... 535,300 723,200 847,200 749,200 
Total European stocks.... 1,615,300 1,849,200 2,163,200 2,173,200 
Endia cotton afloat for Europe 60,000 85,000 18,000 70,000 
Amer.cottonafloatfor Europe 658,000 416,000 831,000 644,000 
Egypt, Brazil, &c. ,atit.for E’ pe 37,000 68,000 42,000 71,000 
Stock in United States ports . 1,251,362 1,112,812 1,174,731 1,161,836 
Stock in U. 8. interior towns... 552,205 565,410 563,65L 451,121 
United States exports to-day. 43,466 21,714 49,069 30,407 


Total visible supply i601, 








«- 4,220,333 4,118,136 4,847,651 4,601,614 
Ot the above, totals or American and other descriptions are as follows: 


American— 
Liverpool stock bales. 
Continental stocks............ 457,000 653,000 737,000 650,000 
American afloat for Europe... 658,000 416,000 31,000 644,000 
United States stock........... 1,254,362 1,112,812 1,174,731 1,161,886 
United States interiorstocks. 552,205 565,410 563,651 451,121 
4 
9 


919,000 921,000 1,165,000 1,190,000 


5 
3 


United States exports to-day. 43,466 21,714 ,069 30,407 


0 
Total American........... 3,834,033 3,689,936 4,526,451 4,127,414 
East Indian, Brazil, de.— 
Liverpool stook.......... «---- 152,000 195,000 144,000 228,000 
London stock........... 9,000 5,000 7,000 6,000 
Continental stocks 75,200 110,200 
india afloat for Europe....... 85,000 18,000 
Bgypt, Brazil, &c.,afloat..... 37,000 68,000 42,000 
Total East India, &c 336,300 42%,200 321,200 474,200 
Total American 3,884,033 3,689,936 4,526,451 4,127,414 
Total visible supply .... 


-- 4,220,333 4,118,136 4,847,651 4,601,614 
Middling Upland, Liverpool.. 4d. 41¥s0d. 
Middling Upland, New York. 73440. 


Egypt Good Brown, Liverpool  5ll;¢d. 
Peruv. Rough Good, Liverpool 65,40. 

Broach Fine, Liverpool....... fa! . 
Tinnevelly Good, Liverpool.. 4d. 45 6d. 33, 4d. 

ta@~ The imports into Continental ports the past week have 
been 159,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 102,197 bales as compared with the same date 
of 1896, a falling off of 627,318 bales from the corresponding 
date of 1895 and a decrease of 581,281 bales from 1894. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below. 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,~ 
Below are closing quotations of middling cotton at Southerg 
and other principal cotton markets for each day of the week, 





7a catienal 
| CLOSING QUOTATIONS FOR MIDDLING COTTON ON~ 
Wednes.| Thi-'s. 


Galveston..| . 61346 6'\31¢ 678 
New Orleans} 6% 673 673 
Mobile ......| 6 611g 6% 
Savannah... : : 6%16 653 
Charleston... j 6%16 3 53 
Wilmington. : 65g 53 
+ + oe % 
lg 


Week ending) 
Jan, 8. | Satur. Mon. Tues. 








Norfolk ..... 
Boston ......| 

Baltimore . -| 
Philadelphia) : Q : Ti6 
Augusta..... 3 : ple 37 673 

Memphis....' .. j : } 

St. Louis.... 
Aouston .... 
Cincinnati .. 

Louisville. ..! 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 




















Atlanta........  6%,4| Bufaula........  61lj)|Natohez....... 6Uy 


Tittle Rock.... 6 Raleigh........ 6% 
Columbus, Ga. 6 | Montgomery... 6% Selma..... 65, 
Columbus, Misa - | Nashville...... 653 |Shreveport..... 65), 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 


Receipts at the Ports. |se’k at Intertor Towns.| Rec’pts from Plant’na, 


1898-97 1895-96 1804-05 | 1896-07 1395-96) 1894-95 18: 6-07 | 1895-96 | 1804-05 
392,460 


Charlotte...... 678 











265,902 227,001 351,451/558,918|532,688| 484,023) 294,789 266.571 


278,468 234,059 362,136 /568,782/556,372| 501,606) 288,332| 257,743) 380,719 
75,781 | 585,332) 568,829) 334,174 | 251,743| 426,921 
80,748 596,822 609,004 
8, 


! 
327,175 222,783 359,698) 
277,615 223,949 312,797, 
219,122 176,824 251,854 /578,475| | 
Jan. 8.....J198,537' 135,322 207,746)552,2051565,410 568,651 170.267'117,069' 175,441 
The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 5,551,401 bales; in 
1895-96 were 4,212,698 bales; in 1894-95 were 6,107,014 bales, 


5 
5 


282,582 235,439 352,972 








2.—That although the receipts at the outports the past week | 
were 196,537 bales, the actual movement from plantations was | 


170,267 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 


for the week were 117,069 bales and for 1895 they were td 


175,441 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 7 
We give below a statement showing the overland movement | 
As the returns reach us © 


fo. uh? week and since September 1. 
by telegraph late Friday night it is impossible to enter 80 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Jan. 8 
and since Sept. 1 in the last two years are as follows. 
1896-97. | 1895-96. 
Since | Since 
Week. | Sept. 1.| Week. | gent, 1, 
mand 348,129 
9,260) 185,434 
427; 9,542 
1,035) of 
2,401/ 91,866 








January 8 





Shipped— 
357,519 
162,591 


12,163 


13,464 


Via Louisville.... ...... -. 
Via Cincinnati...... . os 1,999} 83,159 
Via other routes, &c --| 2,794] 70,661) 


52,449 


Total gross overland 
Deduct shipments— 
Overland to N. Y., boston, &c..| 20,500) 207,891) 14,537 
Between interior towns......... 393) 2,495|  ..-- 
Inland, &c., from South 792) = 20,565) 747 


21,690) 230,951| 15,284 





Total to be deducted......... 
Leaving total net overland*..| 11,480} 559,377| 16,601 
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* This year’s figures estimated. 

' Last year’s figures are for Newberry, 8. C. 

The above totals show that the interior stocks have decreased 
during the week 26.270 bales and are now 13,205 bales less 
than at same period last year. The receipts at all the towrs 
have been 14,034 balex more thansame week last year and since 
Bept. 1 they are 754,477 bales more than for same time in 1895-6. 





* Including movement by rail to Canada. 

The foregoing shows that the week's net overland movement 
this year has been 11,480 bales, against 16,601 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 1,842 bales, 


1896-97. | 1895-96. 








In Sight and Spinners’ - - 
Takings. ince ince 

. Week. | Sept, 1. | Week. | gept. 1. 
Recefpts at ports to Jan. 8... _.ae./196,537/5,119,790) 135,322/3,679,988 
Net overland to Jan. 8 11,480) 559,377| 16,601) 557,535 
Southern consumption to Jan. 8..| 22,000) 383,000) 20,000) 384,000 

Total marketed ..... ..........|230,017 6,062,167) 171,923 4,621,523 
(nterior stocks in excess ¥ 26,270) 431,611 *18,253) 532,710 











Came into sight during week.'/203,747 153,67 
Total in sight Jan. 8 6,493,773 | 
North’n spinners tak’gsto Jan.8./ 49,960 996,480) 31,450 1,043,645 

* Deerease during week. 

It will be seen by the above that there has come into sight 
during the week 203,747 bales, against 153,670 bales for the 
same week of 18%6, and that the increase in amount in sight 
to-night as compared with last year is 1,339,545 bales, 


ae 
5,154,233 


| 








75|583,663 600,956) 216,849| 163,165 243,80 | 


This weekly - 
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91,190 eee 
51,619 © 


33,170} 790,328) 31,885 727,58 
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WraTuER Reports BY TELEGRAPH —Our advices by tele- 
graph from the South this evening denote that rain has been 
quite general the past week and that in some rections of 
Arkanses, Tennessee, Louisiana, Texas and Mississippi the 
jrecipitation bas been rather heavy. The temperature has 
been a little lower. The movement of the crop continues 
fairly liberal, Farm work is making good progress in Text, 

Galveston Texas, General rain at theo ening of the week 
put the ground, as a rule, in good condition for ploughing, 
and work has been rushed the latter part of the week. Some 
reports are that the preparation of the land is better ad- 
vanced than usual at this time of the year. There has been 
rain on three days, the precipitation being forty-five hun- 
dredths of an inch. The thermometer has ranged from 39 
to 68, averaging 54. December rainfall two inches and 
thirty-three hundredths. 

Paiestine. texas —We have had rain on two days of the 
past week, the rainfall being one inch and eighteen hun- 
dredths. Average thermometer 51, highest 76, lowest 26. 
December rainfall two inches and fifteen hundredths. 

Huntsville. ‘eres — It has rained on two days during the 
week, with rainfall to the extent of one inch and eighty- 
four hundredths. The thermometer has averaged 52, the 
highest being 76 and the lowest 28. Rainfall for December, 
one inch and fifty hundredths. 

Vallas Teras. The rain has been very beneficial to 
farming interests. We have had rain on two days of the 
past week, the precipitation reaching seventy-two hun- 
dredths of an inch. The thermometer has averaged 47, 
ranging from 22 to 72. rainfall, one inch and 
eighty-six hundredths. 

san Antonw. Texus.—The weather has been favorable for 
farm work and the ground is in good condition for plowing. 
We have had rain on one day during the week, the rainfall 
being four hundredths of an inch. The thermometer has 
ranged from 30 to 76, averaging 52. December rainfall sev- 
enty-four hundredths of an inch. 

Luling. 1exas —It has rained on one day of the week, the 
rainfall reaching ten hundredths of an inch. Average ther 
mometer 53, highest 76, lowest 30. Rainfall during Decem- 
ber eighty-five hundredths of an inch. 

Cotumma, Texus —There has been heavy rain on two 
days of the week, the rainfall reaching two inches and 
twenty-five hundredths. The thermometer has averaged 52, 
the highest being 75 and the lowest 29. Month’s rainfall, 
four inches and six hundredths. 

cnuero, Jexas — We have had rain on two days of the week, 


December 


to the extent of seventy-two hundredths of an inch. The 
thermometer has averaged 52, ranging from 28 to 76. Dur- 


ing the month of December the rainfall reached one inch 
and fifty-five hundredths. 
“rer hom. Texas,— Rain has fallen on two days of the week, 


to the extent of one inch and fourteen hundredths. The 
thermometer has ranged from 28 to 74, averaging 51, De- 


cember rainfall one inch and ninety-four hundredths. 

Fort Worth. lexus —We have had rain on two days dur- 
ing the week, the precipitation being eighty-three hun- 
dredths of an inch. The thermometer las averaged 49, 
the highest being 74 and the lowest 24. December rainfall 
two inches and a-half. 

Weatnerford. Jexas.—There has been rain on two days 
during the week, the precipitation being seventy-two hun- 
dredths of an inch. The thermometer has averaged 51, 
ranging from 27 to 74. December rainfall two inches and 
forty-two hundredths. 

New Urieans. Louistuna,— Rain has fallen on three days of 
the week. Average thermometer 55. Rainfall in Decem- 
ber three inches and seventy-seven hundredths. 

Nhreveport, Louisiuna. We have had rain on three days 
of the week, to the extent of two inches and eighty-nine 
hundredths. The thermometer has ranged from 30 to 73, 
averaging 49. December rainfall seventy-five hundredths 
of an inch. 

Columbus, Mississippi.—December rainfall one inch and 
six hundredths. 

tant, Mississippa.— We have had rain on three days of 

the week to the extent of two inches and tifty-eight hun- 
dredths. The thermometer has averaged 39°6. ranging from 
24 to 67. Rainfall for month of December ten hundredths 
of an inch. 
_ Vieksburs, Mississippi — It has rained on three days dur- 
ing the past week, to the extent of two inches and seven 
hundredths. The thermometer has ranged from 29 to 71, 
averaging 48. 

_ Mle noes, Arkar sus —We have had rain on three days 
of the week, the rainfall reaching five inches and ninety- 
“ix hundredths. Average thermometer 46, highest 70 and 
lowest 24. 

Yelena. Arkansas —There has been rain on three days of 
the past week, on two of which heav y, the precipitation reach- 
ing two inches and ninety-nine hundredths. The thermometer 
has averaged 44, the highest b sing 64 znd the lowest 21. 

Memphis. lennessee,—We have had rain on three days of 
the week, the rainfall reaching three inches and sixteen hun- 
dredths. The thermometer has averaged 46°3, ranging from 
21 to 68. 

Nashville. Tennessee ~ Tt has rained during tie 
extent of seventy-seven hundredths of an inch. 
mometer has ranged from 19 to 67, averaging 42. 
rainfall one inch and seventy-nine hundredths. 


week to the 
The ther- 
December 


Yohile. Alabhama.—The week’s rainfall has beon eighty- 
two hundredths of an inch,on three days. Average ther- 
mometer 50. highest 69, lowest 28. Rainfall for month of 
December three inches and fifty-six hundredths. 

Montoomery, Atubuma — We have had rain on three days 
during the week. The thermometer has averaged 46, the 
highest being 56 and the lowest 42. 

Yamson, Bloriaa,—Rain has fallen on one day of the 
week. the rainfall reaching twenty hundredths of an inch. 
The thermometer has ranged from 31 to 68, averaging 50. 

Savannah, Georqua.— Rain has fallen on four days of the 
week, the precipitation reaching twohundredths of an-inch. 
The thermometer has averaged 53, the highest being 71 and 
the lowest 32. Month's rainfall six inches and eighty-six 
hundredths. 

Augusta, Georgia. It has rained on two days during the 
geet week, the rainfall being seven hundredths of an inch. 

he thermometer has averaged 49, ranging from 29 to 69. 
December rainfall three inches and twenty-three bun- 
dredths. 

narteston, South Carolina.—There has been rain on 
three days during the week. the precipitation reaohing one 
hundredth of an inch. Average thermometer 53, highest 
71 and lowest 34. 

siateburg, South Carolina,—We have had light rain on one 
day of the week, the precipitation being fourteen hundredths 
of aninch. The thermometer hasaveraged 48°', the highest 
being 68 and the lowest 26. Rainfall for month of December, 
three inches and nineteen hundredths. 

“Wilsun, North Carotunu —Telegram not received, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock January 7, 1897, and January 9, 1846. 


| Jan. 7, '97. | Jan. 9, 96. 








Feet. Feet. 
New Orleans........... Above zero of gauge. 39 8°7 
Memphis ..... sekaeeeaee Above zero of gauge. 66 149 
Vashville...............Above zero of gauge. 54 798 
shreveport ............. Above zero of gauge. 40 10°7 
Vioksburg.............. Above zero of rauge.| 97 283 








CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO JAN, 1° 
—In our editorial columns to-day will be found our usual 
overland movement report brought down to January 1, 

InpIA COTTON MOVEMENT FROM ALL PorTSs.—The receipt * 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 7. 

BOMBAY R&OBIPTS AND SHIPMENTS FOK FOUR Ve .as, 






















































































Shipments this week. _ Shipments since Sept. 1. Receipts. 
Year| Great | Oonti- Great | Conti- | This | Since 
|Brit’n nent, | Total. Britain, nent. | Total. | Week.| Sept. 1. 
96-7) ..... -|13,000/13,000; 4,000 110,000} 114,000/37, | 342,000 
95-6) .... |17,000}17,000; 6,000/14%,000) 154,000/44, 586,000 
"ORG sacacs 5,000; 5,000} 1,000; 39,000 40,000} 30, 179,000 
'93-4| 1,000) 24,000]25,000) 10,000,135, 145,000|41,000} 329,000 
Shipments for the week. Shipments since Sept. 1. 
Great | Oonti- Great 
Britain.| neni. Total. | Britain. |Oontinent.| Total. 
Galoutta— 
1896-97... eccce 3,000 3,000 3,000 13,000 16,000 
1895-96...) --.... a) mare re 5,000 7,000 12,000 
Madras— 
1896-97... sanmet 2,000 2,000 9,000 14,000 23,000 
1895-96...] ....-. uel saan e 16,000 12,000 28,000 
All others-- | | 
1896-97...| 2,000 1,000! 3,000) 12,000 31,000 43,000 
1895-95... oonace 1,00v | 1,000 | 18,000 27,000 45,000 
Total all- 
1896-97.. 2,000 6,000 8,000) 24,000 58,000 82,000 
1895-96. pre 1.000; 1,000; 39,000 46,000 85,000 
EXPORTS TO BUROPE FROM ALL INDIA. 
; 189¢-97. | 1895-96 1894-95, 
Shipments 
toall Europe) This | since | This | Since This | Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
—— —- | | 
Bombay ... | 13,000) 114,000| 17,000) 154,000] 5,000) 40,000 
Allother ports} 8,000, 82,000) 1,000) 85,000) ..... . 64,000 
| 
Tota! 21.000! 196,000, 18,000; 239,000! 5,0001 104,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
e-rrespondinyg week of the orevinns two years. 





4lerandria. Egypt. 














January 6. | 189€-97 1895-96 1894-95 
Receipts (cantars”).... 
Thi werk ee aie 2] 140,000 165,000 190,000 
Binee Gent 1. _. 8.999.000 3.3 78,000 3,103,000 
| This | Since || This | Since This | Since 
| week. Sept. 1 || week. |Sept. 1.|| week. |Sept. 1. 
Ecports wbales = | ne | 
To Averpoo! | 8,000) 192,090) 16,000/218,000)| 8.000}149,000 
fo. Continents }15,000) LS 1,000 13,000|159,000 9,000} 160,000 
| eeecse sees | <ceee enum | jammesmonens | neue sme | idieey —— 
23,0003 43.000 17.0001309,000 





34,000)377,000, 


ota! Europe 
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iu 1895-96, 32,495 





pales; in 1894-95, 22,929 hales. 
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MaNngagsreR Marker.—Our report received by cable : Totat bates, 
to-night fron Maochester states wnat che warke: is firm ‘or | N&¥ Pe a | oak, gre eeagene Poti, BAGS ome = 
yarns a ad stoidy for surtings. The d- -mand for China is To Mavc.ueat-r, per steamer Laurel Brauch, 6,50U........--- bale 


To Huil, per stea uer 3taintondale — git rte -waneenp sie of 


Ne give the prices for to- jay b low and leave 
To Havre, per stexmer Montezuma 14,4 


improving. 



















































































those f LJ previous weeks of t sis and !ast vear for ¢ Comp -Fison : To Bremen, per ste:me s [dar, 9,650 . ry Oswald, 4, 6 0:: Bale 
1896-97. | 1395-96 To Rotterdam, per atsamer Aardanger, ‘350. coe scores sce Acti 
To Li-bon, per snip Ferrera, 300.. PEE | Ae 
8% tos. Shirt- Coen 814 lbs. Shirt-| Cott’ n To Barcelona, per steamer Migu-l Jove, Oy annie Of 
32s - ngs, common 328 Oop. |ings, common| Mid. To Gonoa, per steaver Cerg-st3. 350) cee cae sae soe oe- 
‘ gs, gs, Tota 
Twist, finest. Tpiis Twist. Upla To (Cri-ste, per -teamer tergeste. 1.100 . oe see -cecee Of 
Sd ney D snige pnstnipen saanaiial " ——— | GALVESTON —i: Liverpuul, Der steamer Rita, 6, OO a cnet 
a. js. a. a!:afsda a |s. Lt & To Aavre, per atesmar Kandal Oa tle, ~,250 .....0-..--cee- ant 
Deo. Gi 27 he \¢ 4 as 10 { 4939 |653 @733 |4 4914 To Bre.wen. per stermer Fulwell. 5.20%. .......  -. 200 scence <a 
11/6% 27% "4 3 a6 9 453, (6% @77\4'4 45a39 To ©» enhagen, p-r steamer Chorat dale, 1,200....-...... TI 
1816 @75:, 4 2 @6 8'q| 414g (6% @7% [4 To Hamburg, ver steamer Etenmoor. 5 0.2... 200. -.0---0-200 5 
24/846 a7m | 14 2 @6 8 | 4ig, [6liyg O77 6/4 MBILE —Tv Liverpool, per steamer Roy list, 5,.65.... ... -..- day 
“ 31 81g 2068 |4° 16% @7%9 [4 Pamsacota = fe Live pool, = oemeer wi Nethergate, 1,494...... of 3 
i a6 7 4 6% @7 4 0 Cam plov, Per steamer Uo, - 
Jan. 86's ars i = * * = JAVANNaH —Lo Liverpool, per steamer ‘aideriy, 5.75% ‘upland r 
COTTON MANUFACTURING AT FALL River IN 1890.—In ou atte sae Soa island. SSeS tae cn ae — 
“ , ‘ remen, per steamer Str ih TMI. cnnepcoveun-aee 
editorial columns this week will be found an article under To Haroe pt ge rat a ner Gariants, 5281 SG AEE S381 Ms 
. ‘0 Genva, per -tes ner Kingswood, 4.450 as_ces-ece «ce OOD 2 
the above csption. _ | Bronswick—Lv Liverpool per steamer Maroa, 19,374 -..-.--.- 19,373 
Sa IsLanpD UoTTon M )VEMENT.—We have received this Cnangasten— fe B.emen, per steamers Mab, 8,717 ... NorJ- sane Mid. 
(Friday) evening by selegraph from the various ports the on coe sorssees seecceee 14, 

. ‘0 surcelona, per bark Maria A. tonla, 1,2 ee Bale 
details of the Sea (sland cotton movement for the week. The] pogr RoyaL - fo Liverpool, per steamers eee 5,990. Spec 
receipts for the week ending to-night (Jan. 8) and since Werneth Hill, 3,112.... ... > 14,108 — 
Sept, 1, 1896, the stocks to-night, and the same items for the NORFOLK *v Liver pool, per steamers Dorset, 5,335 --.Wilder- Fu 

pou «ee scoee- eee sees sem eeereee . 4 
corresponding periods of 1895-96. are as follows. os To Bremen, per steamer Bretwalda. 39 0... wenee_ we igiceee ian at 
’ 3 eweorrt News—Cv Liverpool, per steamer Ka taw & LAD * 
Recei J 8 on eee — a 1801 Bse telen - Sent ian, 0738 Oo i ve ¥ 7 Ma 
pts to Jan. 8. . . an ea [sian? ...Castitin, 36 ...Cu inthia, E] 
Rn 4 Pag | R Pm | 1897 | 1886 Sach m,. 3,332 = Victorian, 8 099 - = ane ag 61 
: > | aUpe Se 22 ptt ies er Sarrin ue Ae Liverpool, » F etoamer U-sterm ore, 3,532.. 3, 582 Tt 
9 42al 71 as uv Be fast, per steam-r Londonderry. Ly 2. aae- 
es be a7 W875 aoe “eremes: 839 7. Bag persed ver steamers pty 2.570 oct 1-602 belo 
E ” 2 ol ~ e?- oO Rotterdim, per steamers Patapse>, 199_...Rabenstein, | 
__ 288) 4,501) 244) 4,288) 3,002) 677 i: ieee, ah. an a ee - 
, | oe } le ‘ ‘0 Antwerp, Per steamer scotiisu King, 1.7 0.. . : 
Total..................| 2.954) 85,996) 2,941| 77,074|37,214/20,685 PAILADELPHIA  ¢'0 Liverpool, per steamer Tudisoa, 452~. my ke 3 63- 
The exits for the week ending this evening reach 4 fo Antwerp, per steamer [illaois, LOU... L.. -2e ewe wees ™ 
total of 2,153 bales, of which 1,889 bales were tc Great Britain, Se ae ae og ped Bel gio, 2,600..220.2 2. . 
284 to Francs ani -—— to Reval, and the amount forwarded o ee 
Northern nills has been 1,4'3 oales, Below are the eaeeets Total . ..cons-coceces-cce- -2-cecesccccccescne-cacccasconssccesee 246,378 ) 
: daineaS -97 ROF-96, : ssi 
for the wa +k and since September 1 in 1896-97 and 1895-96 Below we add the clearances this week of vessels carrying 
Weet Hnding Jun.3. | Since Sept. 1,1896. |North’n Mills | cotton from United States ports, bringing our data down to | Jan 
— Great | Fr’nce Great | Fr’nce Since the latest dates: dep: 
it’ it’ Total. | Week. GaLvesTon—To Liverpool—Dec. 39-Steamer Glasgow, 4,999...., : 
aged — ew astetead Mn —_sne D-o 31—Ste-mer Fanmoor, 5,600..../ sa. 2—st+suers Sernard = 
@vann’b, &o| ......| ...... 12,022! 2,776| 14,798} 1,110/15,893 Hall, 5.443; C-owwell, 7,154 ...Jan 6—Steamer Treasury, 6,705, ay 
Oharl’t’n,&o| _.....|) sccoce we TENG 20 793 To Marciester —Des. 31—Staamar Curkistaa, Li,slv. June 
Florida, &o. be ss coed 238| 4,501 To Havre - Deo, 3 '}—3teaner Kauteford, 4,477. July 
New York.. 261 3,333 samateall’ coilaas To Bremen—Jan. 7—Steamer Adra, 6,7-0. Aug. 
Boston . :... secone| 1,839 | can eee Brees To Haubure Jan. 6—Scesmer Cr», is, 3,00 >. Sept 
Baltimore .. pias sosee] wcoeee| 102 pesos aves es To Rwt-rdam-D-c. 30—Steamer Urcd, 2,493....Jan. 6—Stsamer Oot - 
eed wall ani aan py ——. 5 Ute. 9% ¥ Nov 
9 oV-reCruz Jsn 2—3teamar Uto. 3 iL ¥ _ 
=... (ae 24,318 ee ree Bo eens vaca New OxLeans—Co Liverpool -Jan. 4—Steamer Guad sloupe, 3,070... . 
Total1895-3 232' 128 410/25,369! 5,360'30,729) 902/26,045 oft cane Garepees, 19, 300 » Wertam 0008. 
Nots.— The 1,370 bales reported to us as Ses [land shipned from To Beltvet ee 7_Ste Pn wing 2730 5 : 
Brupswi: k. last week was upland cettoa, The amouas is therefore To ee ee eee Inishowen Hea t, 1,048. 3 
deducted from above statements of receipts and exports. ‘vo Bea uwwoa—Sao. 4—Stes aer Loch tav.6 90). . Ti 
Quotations Jan. 8 at Savannah, for Floridas, common, To Antwerp -Jaa 4—3tea ase Loo*isn Pt 10s, 1,90), hom 
10c.; m-diun fin», 12lge. : choice, 16c Ng a eS ry = lav ere 5 P actu 
~ » . lor > -- t » 2 ooo 381. G— " 
Charieaton, Carolinas, medium tine, 18c.; fine, 2le.; fully ‘Reamer Catalina, 6.213. oe @ ligh 
fine, 23@ 24c. To Malaxa— Jaa. itenmer Fasrto Rico, 1, om oueneneal mod 
. 7 _ - . soe i Dot me 
ExcHanaes.—The following exchanges have been made * oF. tv0 — «Jan. o—teense Ociee, & “a alth 
during the week: ‘ To Crest, Jaa o—Htoa. wer (lira, lL, 1400. iat nie - e 
“29 pd. to ecoh. '00 Jan. for Mav. | 12 od. to exon, 290 Fan. for Moh. ORG Te hee F Oel cot. O—-Seeee | Ssaee = awe. * om 
*15 pd. toexoh, 2 LOO M -h.tor May. | ‘25 pd. to exch. 599 N ov. for July. To Bremen —Jan. 7—ste mar Dal nally, 5 300 5,30)....Jan. 7- hav 
*13 pd. to exo. 699 Jan for Moh. | +27 pd. to exch. 30) Fob. for June. ee ae L—Stes mer Leon sra, <r. que: 
12 pd. tooxoh. 2,00 ) May Cor Aug. | ‘U7 pd. toexon. L 0 Aen. for Apr. | sg. uannau—fo Ghant—Jan 2—Steanar Chor. 4,932. was 


ot, to axa. 2,50) Mon for May. 


? 

3 se 

t od. to exch. 300 Mer for tuty. | J448Lestos— Co Brom su—Jan 6—Steamec Daroit, y 331. Tl 
3 


? 

Vv 

"LL pd, to exon, 1,0 10 Mag for Aug. | *t 
'00 Moh. for Nov. | *2 

0 


278 
$00 


To 'risats, p-rasseaee Paso ie, 
To Venics, paras auir Pos onic 




















statement of tie weed’s sales, stocks, Be., at tnat port. 





O02 pd. toexch. > 
= > RT ROYAL—Co Liverpool -Jan. 7 -3tea ase Urx. 5.973, 
26 pd. to exon, 59° Oot. for Aug pd. to exch. 500 Fob. for Moh. | voce yu -Co Civerp 01 —Ja t. 1—Stramer Pianer’s Point, 2,154. hav 
“85 pd. to exch. 100 Mob. for Aug. To Loith—Jaa, —Steamer Bolions, 000. pric 
Jore Bory, Bia ita, &o.—The mirkst for jute bagging fo — —Jaa. 6 -35+ausr — —, 2,35 Wes 
has been quiet during tha waek urder reviay at uachinged | YewPoar News —Co Liverp ol —Jan 2 Sta: aor R appahnaosk, ry a stim 
prices, viz. 43%. for 12 Ibs, Sc. for 2 tha aad Sigs. for | Ek Te Liverool—Dvo 3)—sinaner Bruen. 474 upland sad ind 
standard graies iaaj rhhiag way. Cur-load lots of staa lard Steamer Mivhizat, 1,16: usland and 600 Sea Islaud ...Jan. 5- que} 
bran is ars 4 iute t at 45gc. for 134 lbs., 3+. for 2 lbs. and 5'¢c. reams te Daa oe eit ae, imp! 
¢, L o ‘rit 36. (<a 4a 
see ak P83 toe pata a nee Tig ge ee aectla | sagtapten > Harey—tox ot-nga lawn, 2,10 - 
. , 4 » 0 bre:nen—J 40. ceamar achea, 
besgiag and 1%: for soianiag buses, all to arrive. From PHILADELPHTA— Co Liveroool—Dao 31 —Steainor euvalaad, 551. dedl 
essrs, Irs A Kio & C>.’s circular we laarn taat the deliv- | TAcuMa— tu Japaan—Deo. 30—Steamer Meo talk, '.00 ). ona 
eries of jite busts and rejections at New York and Boston | °*% weniger Japan—Jan. 7—Steamer Pern, 900. ship 
duriag D+camber were only 2 590 bales, against 355 bales for Cotton freights the past week have »Hen 4s follows. the 
the same moath last year, but for the calendar yar 1896 the bust 
deliveries reached only 313.633 bales, against 411,723 bales in | Satur. | Mon. | Tues. | Wednes.| Thurs. fore 
1895. Imoorters and sseculators at Niw York and Boston on : 4 — r s pric 
December 31 hald no stock, against 23,910 bales at the cor- Liverpool. asked.d.| 1195 128 128 | 128 138 mar 
responding date in 1895; the amount afloat for the United DO awce-ncclhs| none | ‘ean ee —. busi 
Staves reac'zas (37,152 sales, againss 254.3 3 nales last year. --appapecparnaney Hamat | wed inal Ot eee My 
Saiepina News.—The exports of cotton from the United pod Samana ae <A 
. ‘ ‘ t 
States the past week, as per latest mail returns, have reached Le  ~rinaen —_ 301 = - = 
246,372 bales, So far as the Southern ports are concerned these e ages a 30 | 3» | sor | ser | sor Janu 
one ‘the sane exports reported by telegraph and published in —"" sone “a ; Marc 
the RONICLE last Friday. With regard to New York we ac ee: Ee ay 
include the manifests of all vessels cleared up to Thursday. Amsterdam .....¢. (30-3 2g) |30-32'g 80-3241 30-32 gi '30-32 1g! Saly 
Total bales Reval, v. Hamb. _ 156, 15g. | ldg, | ldeq Th 
New youn—te | Liverpool, per steamers Kaisow, 3,258 .... “| Dov. Hull...d.| 136, 1464 13,4 | 13%, Wee 
OMI. 3.174 cccwe «eee seco .-00 8 l wee , acme es 
To Bu lL. ver ateam-r Atadvv, 1.921 sane gas | 354 331 331 | 3B crop 
To Manchs ter. per st usr Vas oyth, 10 | = 7 . serve 
To Hevre, ver ates a» 8 Ga Bretague, | o-eee-eee | 516 31s 316 | 314 
os falant ... e-rier, L iis. 8° antwerp.........d.| Bs 539 535 | — 
‘© Bremen, per st1a uers Alle *, 2: y eee a. H. “Mater, 632. one : thei 
To A natectam. oar Ap nars Zraadan, 100 2. tees pe nt p.d. Sie | 346 314 3.2 the ; 
ToG nou prratwaos alactia, Ll, { Cents net per “100 ibs. aed 
To Na ol-s, por atsa a-rs Alsetia, LOO.. LIVERPOOL.—RBr “able fro o Liverpool we nays the following whe: 
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————— ooo eae 
Dec 18 | Dec. 24 | Dec. 31. | Jan. 8. {tinued buyers, The sales included No. 2 mixed at. about 

—_—| —- —— | —$ ——— | —- —— -—— | 803{c, f. o. b, afloat and No, 2 yellow at 3lc, delivered. 

ales of the week -.....-bales./ 77,000 ic i oo en OAILY GLOSING PRIUMS OF 40. 3 MIXED VORA. 
» «208 . ’ ” 

oF — speculators took. 1,300 1:7 "400 300 gat Mon. Tues. Wea. Thurs. r. 
i nana ween 74,000 62,000 39,000 51,000 | January .. ......-000---0. 2053 295 hg 9% 24% 9% 
Sales Amer = 8/000 6.0001 8.000 "000 | May delivery ... .....0 31% 31% 315% Sig Bi% Bi 
Actual OepOrt weet ITT] 84,000] 71,0001 50.000) 72.000 | July delivery... .-...c. .-.. 32% 32% 32% 32% 32% 
Total atock—Eatimated.......| $53,000 913,000 oer 1 eae Oats for future delivery have contioued quiet and there has 
Eee wet tne geek... 72 p00! 133/000) 145,000} 149,000 | been a gradual sagging of values under free offerings from 
brs eh American........-. 115,000} 106,000) 134,000] 127,000 | the West prompted by afull movement of thecrop, A ma- 
Amount afloat..... ..-..0------| 324,000 aa 335,000 iho terial deciine in prices, however, has been checked by an 
Of which American........-- 320,000} 360, 330,000! 373,000 | active export demand, the purchases by shippers in the spot 








he tone of the Liverpool market for spots and futures ea h 
7 of the week ending Jan. 8 and the daily closing prices 









































da; 
Jan cotton, have been as follows. 

Spot. Saturday| Monday. | Tuesday.| Wed’day |Thursd’y.| Frida, 
ieee, | ; Harden’g.| Quieter. | Harden’g. Peo Steady. 
Mid.Upl!’ds. : 4lse 331 9 4 4 4 

cosce oe & 12,000 | 10,000 12,000 12,000 12,000 
Spec. &exp. 3 | 1,000 500 | 500 500 | 500 
. | 
Futures = 
Ss i Stead tiSteady at uiet at steady at 
Market, > SRT has [oss e344) 1-64 ad- gute it | oes ae 
1:45 P. M : vance, decline vance. | l-ofadv.| vance. 
: iet Barel Vv 
ee. ; : Steady. oa Firm. aneade. a 




















The rices uf fuvures at Liverpool for each day ate give D 
velow. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 





























(¥ The prices are given in pence and 64th. Thus: 3 63 means 
3 63-64d., and 4 O01 means 4 1-64d. 
{ { { 
Satur.| Mon. | Tues. | Wed, ‘Thurs.| rri 

Jan. 2 to Sanaa POR een PEST gee EST ae Pa i> 
Jan, 8. ‘ 1:45| 4 1:45) 4 [1:45) 4 (1:45) 4 [1:45/ 4 
:  |P.M./P.M.|P.M.P.M./P, M. P.M. P.M.|P.M./P, M.|P.M. 
—" 5] i | | | | eater 
rac dd. |a.|a.|a/4.| 4. 
January.... ° 3 66/3583 456 3 55/3 59/3 60 3 59/3 58/3 60/3 61 
Jan.-Feb ... Pc 13 6/3 53/355 3455/3 58 3 58 3 58/3 57|3 59/3 60 
Feb.-March. a '3 59/3. 58'3.55 3 55/3 57 3 53:3 58/3 57/4 59/3 60 
Moh.-April.. — \3 40/3 58,3 53.3 55/3 57/3 58,3 58/3 47/3 59/3 60 
April-May .. ° 13 60/3 59/3 56 3 56 35813 59 3 53/3 57/3 AY/3 60 
ay-June.. isa) 13 61|3 60 3 57. 3.56/3 49/3 59.3493 58/3 60/3 61 
June-July..}, s 3 62/3 60/3 57 3 57/3 59 3 60 3 60/3 59/3 61/3 62 
July.-Aug .. : FS 62/3613 58 3 53/3 60,2 d 3 59/3 61/3 63 
‘Auz.-dept.. $ ¥ 61/3 69,3 57/3 56/3 59:3 3 58/3 60/3 61 
Sept.-Oct. .. : saga call cine] vvienp voce! « 5 ghee pts ine 
Oot -Nov... :  abael conc} aa’) “ae 2 oe eager = 
Nov.-Dec,..1 ‘ wwe t - - 














BREADSTUFFS. 


Frioay. January 8, 1897. 

There has continued a quiet market for wheat flour. The 
home trade haa limited its purchases almost exclusively to 
actual require nents, and the export demand has also been 
light. Supplies io sellers’ hands, tiowever, have been very 
moderate, and values have been fairly well maintained, 
although at the close a weaker market for the grain caused 
an easier undertone. Rye flour has had a limited sale at un- 
charged values. Buckwheat fl ur has sold slowly and prices 
have weakened 10c. per bag. Corn meal has been in fair re 
quest at steady values. To-day the market for wheat flour 
was quiet and without change. 

The speculative dealings in the market for wheat futures 
have been moderately active. Early in the week the course of 
prices was upward, as unfavorable weather conditions at the 
West for the growing crop and stronger foreign advices 
stimulated a demand from shorts to cover contracts ard also 
induced some buying for investment account. Subse- 
quently, however, the market turned easier and the 
improvement was more than lost under liqui lating 
sales by longs, prompted by later advices from the 
West reporting weather conditions from the West as deci- 
dedly favorable. Yesterday the market again turned stronger 
on @ Continued active export demand. Ina the spot market 
shippers have been fairly large bvyere. their purchases for 
the week here and at out ports amounting to about 750,000 
bushels. To-day the market was depressed. Quiet and easier 
foreign advices prompted liquidating sales ov “longs” and 
prices for the day showed a decline of 114@1%¢c. The spot 
market was moderately active, but at luwer prices. Tne 
business transacted was on privateterms. No. 2 red winter 
was quoted at 98c. f. 0. b. afloat. No. 1 Northern Duluth at 
9246¢. f.0,b, afloat, and No. 1 hard Duluth‘at 951éc. f.o.b. afl pat 

DAILY OLOSING PKICK> OF NO. 2 RED WINTKA WABA1 


a “an. Tues Wed Thure Fri. 

4anuary delivery.......0. 91% 92 913g 897% «= 95h 4 

March delivery......... Go 434 M3 Y92%— Die 92 90% 
AY delivery.. ..seee.-..0. 90 89% 8Yle ~7>_ 8 A3—g 7 

uly delivery ...... 0. 86% 86 851g 8553 «= 8453 834 


The tradinz in the mark: t for Iadian corn futures has been 
quiet and changes in prices have been uvimportant, The 
West has been selling, prompted by a free movement of the 
crop, but there has been an active export trade, and this has 
served to hold valu-s about steady. In the spot market 
Susiness has been active. Scippers have been large buyers. 
_ purchases amounting to about 1,500,000 bushels, with 
the deliveries ranging from prompt upto May. To-day the 
en was quiet and easier in sympathy with a d-cline in 
wheat. The spot market was fairly active, as shippers con- 


market during the past week amouoting to 1.0U0,0™ bushels, 

To-day the market was quiet and easier. The spet market 

was fairly active but at slightly lower prices. The sales in- 

cluded white clipped for export on private terms; No. 2 mixed 

at 224c. in elevator and No. 2 white at 24\c. ia elevator. 
DAILY OLOSING PRIOBS OF NO. 2 MIXED OATS. 





t. Mon, Tues. Wed. Thurs. Pry. 

January delivery.......0. 2249 22% 22% 22 22% 22 
February delivery......c. 23 22% 22% 22d 22% 22% 
Muay delivery..... aceon, 23% 23% $235 25% 23% B2Slg 

Rye and barley have been in better export demand and 
steady. 

The following are closing quotations: 

FLOUR 


fine............8 bbl. $2 000 
2300 





Extra, No. Ras sactace 


290 Patent, winter....... $475@ 5 20 


3 25 | City mills extras.... 50°@ 510 
3 4u | Rye flour, superfine.. «707 310 
3 90} Buckwheat flour.... 1150 125 


JlOars.....cccee --200e 3690 460) Corn meal— 
Straichte ........06.-.. 4300 473 Western, &o........ 1950 205 
Patent, spring....... 4600 4485) Brandywine........ 210 


(Wheat flour in sacks sells at prices below those for barrels.) 


GRAIN - 
Wheat— 6. ©. Oorn, per bush— 6. 6. 
Spring, per busb.. 8% @ 96 | West’n mixed...... 26 @® 31 
Red winter No.3.. 95 @ 93 No. 2 mixed....... 29%@ 30% 
Rad winter.. 0... 85 @ 99 | Western yellow... 274@ 32 
Hard, No. 1........ 9512@ 955%) Western White.... 274@ 32% 
Qate—Mixed,perbu. 1% @ 234 Rye— 
WRDicccccgesecnes $1 OO HE eastern, perbush. 42 @ 47 
No. 2 mixed....... 224@ 23%) State and Jersey.. 42 @® 47 


90. 2 white....ccs. 2519 Barley—Western.... 43 4 


Feeding. ....00---- 389 

The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We first give tne receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Jan. 2, 1897, 
and si:ce August 1, for each of the last three years: 









































Receiptsat—| Flour. Wheat Corn. Oats. Barley. Rye. 
Bbis.196 bs| Bush.60 'bs| Bush. 56 lbs Bush.32 lbx| Bush. 18 /b+| Bush.66 ibs 
Mhicago. .. 29.854 172,.2)0) 1,479,226) 2,225,287 895.760 58,2380 
Milwaukee. 83,29 13 ),000 25,350 276,000 132.8 0 68,400 
Daluth..... ~ 46,846 1,163 184,50 29,273 23,264 
Minneap’lis 2,58) 1,05',570 22,160 370,63" osabed easece 
Toiedo...... 381 61, 200 240,500 3 Ouu anaes 4,900 
Detroit...... 8.950 61,075 49,557 60,2:3) 61,914 oseee 
Cleveland .. 672 13,715 10,675 14,516 ose eanee 
St. Louis... 19,390 148,504} = 1,668,400 272,80" 72,09" 3,606 
Peoria 65° 25.8 10 516,600 295 6) 74,200 &,400 
Kansas City P 71,000 492,00 83,000 Pap Ps eS 
Tot.wk.'07 153,595) 2,19 -,%15! 4,496.45) 3,731,577 765,94" 166,624 
Same wk.’06 14:,815| 2,183,048) 2,129,5'6) 2,143,553 603.9 48,219 
Same wk.’05 65,082) 1,193 710) 1,570.441) 1,075,245 409 331 29,953 
Since Aug.1. 
1806-97...) 4,22.26~/109,021,45*) 76,117,760) 83,814,976) 26,533,017 4 605,705 
1895-96 ...]  6,023,169/131,413,752| 53,654,094) 69,794.344) 23,533 015} 2,227,901 
1994-95 ...| 4.874 127/168 657,484) 38557,496! 45,132 4146' 24,564a.2 71 1,949,562 








The receipts of tlour and grain at the seaboard ports for the 
week ended Jan. 2, 1897, follow: 




















Flour, Wheat. Oorn, Outs, Barley, Rye, 

Receipts at— bbls. bush. bush. U8 bush. bush. 
New York........++ 134.492 = 206,000 624,875 -882,-00 455,800 1,950 
Boston -. $6,236 234,323 200,256 115,316 4.047 2,231 
Montreal.... ™ "83 4.008 1490 ILott 1,100 7,200 
Philadelphia 23.487 6544s GLE LI aO - . aaar eee 
Baltimore .. 66.24 24.439 1,201,518 04,552 10,000 46,646 

Richmond .. . - 2.4024 11,404 12,162 B6.°6S jt cee 44 
New Orieans*....... 9,574 17,440 1,021,533 SE306 ss scnne os Swe e 
Total week...... 294.225 #53064 3,65),124 1,919,619 477.647 68,478 

Week 1894. —s....,... 324,308 36L,1v2 1,978,943 731,337 242.728 4.7 





* Receipts do not include grain passing through New Orleans for foreign 
ports on through bills of lading. 


The total receipts at ports named in last table compare a 
follows for four years: 














Receipts of — 189”. 1895. 1894. 1893. 
FIOGE. coccccccece bbls. 13 105 842 {8,240,283 21,009 738 20 443,261 
Wheat ......... bush. 68,645.435¢ 63,35 3,540 50.449, 213 58,126,967 
TN. @. <dcesane ** 193,291,533 101,586 352 60,4168 939 44,774,437 
SED -ccncocecase * 74 9 ame 74 318,780 44.127, 208 45 394 347 

* 13,614,753 14 419 832 4.9°2.039 5.119.261 
6,199,517 6 145,771 6Y5,423 594,083 
Total grain........ 236.655,299 263,924,295 161,039,919 159,122 085 


NovTe.—*3 weeks in each year. 
The exports from the several seaboard ports for the week 
ending Jan, 2, 1897, are shown in the annexed statement: 








Wheat, Oorn, Flour, Vats Rye, Peas, Barley, 

Eovortsfeom— 'ush. push bbis. omush. bre> us busi 
Now Vorv.. . 384,2°8 630,87 154,8°8 97,386 54,062 3,827 
Beaton, .... 459213 201,212 $0, 58GB cs cces § seecccee 
Portiand...... Pe. aes 3,744 9.370 44.962 
Philadelphia . 13 00 312,556 1,9°9 2O.UZD nce wee .20u 
Baltimore. 81.000 597,684 26,006 GEBGER on cess «cv seece 
New Wrieans.. 44,020 64%.2;9 42 BP = add dees  46~tnte ° 
re 2:6,414 26 eves § cece ee 900 080 e 
Newp’rt News ........ 101.446 30,303 =i... 60ge: 0s. ¢pedadas 
3t.Johns.N.B. ... .... 4° 273 4,630 14,375 8,691 21,278 
Galveston ... 23815 12,713 e.s2 60c 4006  abbonees see see 

Total w’k..1,041,3 2 2,40$814 231,146 605,3°5 62,753 74°67 544,189 
Sametime ’V6.1,197,185 3,223,715 270,053 GL7EE ce ccces BEET ocliccdce 
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The destination of these exports for the week and since 
September 1, 1896, is as below. We add the totals for the 
corresponding periods of last year for comparison: 


-—-——Fiour.—— —- ——-Corn. — 
Week since Sept. 


"heat.-——— 
Week since % ot. 


ea, 





Baxports for Week Since Sept. 
week ana an.2% 1, 1893. Jan, 2. 1,18 6. Jan 2. 1, 186. 
Sept. Lto— bb's. bbis. ih. ush. bush. bush. 
Usitea aingdom 152,668 3.493.737 54+,08) 19,891,652 1,545,446 25,414.405 
Jontinent.... ... 20580 42.442 98,840 «= 6,232. 797 1,300,739 41.452,513 
. & C. Americs. 7,945 339,00: .. se 12,180 5a) atte 
Westindies. . 15,>1¢ $98,175. ‘ one 9.843 388,134 
Brit. N. A. Coi’s. 1,540 |. ar an 16,159 211 678 
Othereountries.. 2,570 40,939 41,973 311,392 «6,016 = 1,176,059 
Total. «+ 281,146 4772035 1,041,302 26,411,039 2,0°3.314 49,161,473 
Total 1896-96, 270,008 4,416,485 1,197,186 14.72.4068 3,225,715 28,676,598 


The visible supply of grain, comprising the stocks in 
geanary at the principal points of accumulation at lake and 
80a ports, Jan. 2, 1897, was as follows: 


Wheat. Corn, Oste. 

bush. Ush. 
6.604.000 § 
1,496,000 416,000 


: 2,125,000 


Baricy, 


ush. 
1,412,000 
377,000 


5, 
1,524.00 
45,000 
113,000 
97,000 


217,005 


Rye. 
bush 


In store at— 
New Yors. ... 
Do afloat 








35,000 
105,000 
14,000 
131,0%) 
49.00) 
100,00, 
41,00 













5 1505.37,8 


Total Jan. 3, 2 
fotal Jam. 6, 1844.70.05 2,169,900 


“ 





THE DRY GOODS TRADE. 
New Yorg, Faipay, P. M., Jan. 8, 1897. 


The situation in print cloths and the several projxcts uader 
consideration by cloi1 manufacturers hive deawa the atten 
tion of the general cotton goods trade largely towards them 
during tha past week. Tae stock of cloths is very mush ia 
excess of what any previous year has opaned with, the mills 
are running up to normal production, the demand is sluggish, 
and there are no indications of improvement. To reli2ve the 
situation it has b2en proposed to sell in Eagland contracts for 
1,000,000 pieces or more, or, failing that, ‘“‘pool” s>m> 1, - 
800,000 pieces, peg the price of these at 2 °c. for regulars and 
odds on that basis, and run the mills two-thirds time only. 
The market is anxiously awaiting th3ouscom3of these 
efforts to solve the _ ditliculty whica Fall River 
manufacturers themselves have been’ instrumental in 
creating. Meanwhile business here has again bean on a 
limited scale in all departments, and so far the year has dis- 
closed nothing of an encouraging character. The tone 
throughout the cotton goods divisioa is dacidedly dull ani 
the tendency of price; in most directions in favor of buyers. 
Woolen goods also have ruled dull generally with uasxpcted 
weakness in sons quarters. Collections are faicly regular 
and the financial troubles in the West and Northwest do not 
appear to have affected them. 

Domestic CoTTON Goops—The exports of cotton goods 
from this port for the week ending Jan. 4 were 5,036 
packages, valued at $231,987, their destination being to the 
points specified in the tables below: 





{ 1897. | 13896. 
New YORK TO JANUARY 4. ae aD 
Week. |Since Jan. 1.| Weer | Since Jun 














Great Britain.............. | 4 4 8) . 
Other European.... 120 ta 
Ohina ............- ment Bape hs 
India. See Bees 351 
Arabia.. 196 nies sees 
Africa il 687 
Weat Indies we 52t 292 
at dimnancnns- sna i 46 9 
Central America........... | 2h4 10k 
Gouth America..........-. 3.808 695 
Otner Countries. ...... 66 71 
7 ey 5,986 2,227 2,227 
Ch‘ua, via Vancouver’ 3,05 0 3,050 wii t «ameamiee 
PE: sesame. _«- eees00 8,086 8.056 2.227 2,227 








From New England mill pointe direct. 


The value of the New York exports for the year to date bas ! 


been $231,‘87 in 1897 against $133 072 in 1896, 
Sellers are making n> sp¢cial ¢fforts to mov+ brown she-t- 
ings or drills, but with a sluggish home demand prices are 





—=—} 
easy and favor buyers in mo3t weights, about tha Oaly ay. 
ception to this beiag leading exoor: geadss ia hb 14877-waight 
goods, which are well sold and fica = Tasers is litths demang 
for either browa ducks or Os1aburgsa and prica; are itregy. 
lar. Bleached cottons contiaus inactive throuzh out, Only 
small lots baing in request. Thea market is easy and ircegular, 
but beyond an inocidantal redustio1 of 14>. por yard in ong 
1-4 make prices are unchanged. Priat cluth yira, blaached, 
are slow of sal2 and irregular. There is little doing ia wid 
sheetings or cotton flannels or blankets, and prices are with. 
out crange. Sales of denims are small and the markg 
13an easy one to buy in and other coarse colored cottons are jp. 
active aad featureless. White goods, quilts, etc., are slow 
Kid-fiaished camorics inactive and easy. Fancy calico.s have 
been in quiet demand but prices are steady. Specialties gay 
moderately. Regular prints dull, with an easier tendency 
Staple ginghans quietly steady. Dcess styles slow. Prin 
cloths inactive; no sales r>ported of regulars this week; nom. 
inal price 24gc. Olds ia ligas req fest aad irregular, 







1897 1896. 1845. 1894. 

Stock of Print Oloins— Jan, 2 Jan, 4. Jan.5. Jan.é 
At Providence, 64 squares. 427,000 = 12:5, 40,000 147,000 
At Fall River, 64 squares.. 831,000 197, 78,000 142,09 
At Fall River, odd sizes.... 890,000 157,000 86,000 37,00 
ananiecemnpae amen uaa 
Total stook (pieces) ....2,198,000 430,000 201,000 326,09 


WooLtn Gorps.—The market for all dessrip-ioas of men’s 
wear fabrics has ruled dull throughout the week. The 
weather has b2en against business 10 1 there has b3e2 00 new 
influence tocou teract itseff-ct. R» orders for ligh:-w -izht 
are small and show that wholesals clothiers have nos bean mak- 
ing much headway with their sales of spring garments to the 
retailers, and uader such conditivos n> material expansion ip 
business cin be looked for ia new heavy-weizh's even though 
the business is now several weeks behind an ordinary season. 
Slow prozresw is being mide in openiag new lines of 
heavy-weights, and the situation has bea distu’b21 by the 
unexpect-d reduction of 5 to 10 par cent in tha quotations of 
a leading line of Clay worsteds. Some low pric-s have also 
been made on new overcoatings, and the meun’s-wear marke 
generally app’ars to have lost all promise of better price 7 
than lasts2ason. Closkiogsare slow. Fiann+ls and blankes 7 
dull and unchang:d. Cuarpsts occasionally 2'gc. per yard 
higher for tapestries. Dress goods quiet throughout and 7 
irregular in low grades, a 


Foreian Dey Goops.—New business for spring has been 


on @ limired scale in all divisions of the market, bus impor 
ations are coming to hand on early orders. Ia dress goods, 
sulk fabrics and lineus a generally steady market is reported. 
Laces, hosiery and und2rwear and m3a’s-wear woolen and 
worsted goods irregular. Szasonable busiaess light and 
featureless. 

Importations and Warehouse Withdrawals of Dry Good 
The importations and warehouse withdrawals of dry good 
at this port for the week ending January 7, 1897, and since 

January 1, 1897, and for the corresponding periods of lat — 
year are as follows: 
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TERMS OF SUBSCRIPTION. 


Tue Investors’ SupPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

THE STATE AND City SUPPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tue STREET RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

TuE QuOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments atove named are Ten Dollars within the United 
States and Twelve Dollars ia Europe, which in both 
cases includes postage. 


Terms of Advertising—({ Per iuch space.) 


One time ....-.2.--2--2e-eee $350)Thr Months (13 times)..325 0 
One Month (4 times).. 1100] Six onths (26 times).. 43 OC 
Iwo Months (8 times).. 18 00 | Twelve Months (52 times).. 58 OC 


(The above terms for one month and upward are for standing cards 








The purpose of this State and ‘City Department 
isto farnish our subscribers with a weekly addition to and 
continuation of the STATE aND CITY SUPPLEMENT. In othe) 
words, with the new facts we shall give, the amplifications 
and corrections we shall publisb, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
somplete and fresh cyclopwedia of information respecting 
Municipal Debts. 








REVIEW OF MUNICIPAL BOND SALES 1N 
DECEMBER AND FOR THE LAST 
FOUR YEARS. 

Qur record of municipal bond sales shows that the 
total of these securities marketed during the month of 
December was over 10} million dollars. This amount 
contrasts with about 84 millions in December 1895, 
134 millions in December 1894 and 174 millions 

in 1893. 

Compared with the 35 millions of bonds sold in 
November 1896, the sales for the late month may ap- 
pear smal], but it will be remembered that the restora- 
tion of credit which took place early in November pro 
duced a market for all classes of good bonds and an 
outpouring of the new loans, which for four months 
had been practically unsalable, on a scale never before 
witnessed. Barring November as altogether excep- 
tional, only two months, May and June, have totals 
at all in excess of Decemb:r, and only one of these 
(June) exceeds that of December by as much as two 
million dollare. Of the aggregate sales for the year, 
over 42 per cent occurred in the last two months of 
the year, indicating how powerfully our municipalities 
were affected by the distrust which accompanied 
the campaign for free silver. 

Among the noteworthy sales in December 1896 was 
that of $800,000.of Hartford 34 per cents of 1922 at. 
103°219, to refand a portion of the $1,000,000 Capitol 
5 per cent bonds due Jan. 1 1897, these last consti- 
tuting a third of the city’s entire funded debt. Ocher 
large sales are: Queens County, N. Y., 43 of 1916, 
$270,000 at 107-125; New Bedfords 43 of 1927 for 
$400,000 at 108-857 ; ; Buffalo 343 of 1901, $527,765 at 
100°815 ; Boston 343 and 4s of 1907-1917, $1,890,000 
at 102°8277 ; Brooklyn 34s of 1936, $700,000 at 102°47. 
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le the eltenteus table : we give tne prices which were 
paid for December loans to the amount of $8,937,875, 
issued by no less than 88 municipalities. The aggre- 
gate of sales for which no price was reported is $1,696, - 
212 and the total sales for the month $10,634,087. [Io 
the case of each loan reference is made to the page of 
the CHRONICLE where a full account of the gale is 
given. 








DECEMBER BOND SALES. 

















Page. Location. Rate. Maturity. Amount, Award, 
49 Allentown, Pa......... 4 1901-1926 $36,500 101°50 
1126.Anaheim, Cal.......... 6 1897-1936 13,000 100°14 
1029. Anpe Arundel Co., Md. 5 1901-1926 2,000 112°25 
1029.Anne Arundel Co.,Md. 5 1901-1926 2'000 110°2. 
1029 Anne Arundel Co., Md. 5 1901-1926 2,000 108°25 
1029.Anne Arundel Co.,Md. 5 L9UL-1926 2,000 106°2 
1029. Anne Arundel Co., Md. 5 1901-1926 2,000 104°50 
1029.Anne Arundel Co,,Md. 5 1901-1926 2,000 102°50 
1171. Arlington, Mass....... .. 1936 50,000 108 
1082.Asbury Park, N. J..... 5 ee 48,000 103°75 
1030. Atlanta, Ga............ 4 1926 74,000 10062: 
49. Boston, Mass...... .... _ 4191 7-1907 i 890, 000 102'°8277 
1126. Bradford Wo., Pa...... 1902-1907 150,000 102°L 
1126. Brattleboro, Vt........ ; 1902-1907 50,000 103°93 
49. Brockton, Mass........ 4 1898-1907 20,000 101°35 
49. Brockton, Mass. . 4 1898-1905 8,000 10L:07 
49. Brooklyn, N. Y 34g Jan. 1,1936 700,000 102°47 
1126. Buffalo, N.Y... . Bg Dee. 1, 1901 527,765 100°815 
1171. Kurrillville, R 4 1907-1922 50,000 2038°39 
1126. Butte Co.,Ual.. 5 1911 38,000 101°506 
1082 ‘Castleton’ Union Free 
School Dist., N. Y.. 5 1922 75,000 108: 
1082.Central Falls,  * on 4 1897-1921 250,000 102°326 
49 Chippewa Co., Wis..... 5 1901 12,500 102°10 
1126.Clarke Co., Wash...... 6 1916 110,000 *100 
49.Clev mane, Co ee 4 Oct. 1, 1926 200,000 210,450 
1030.Cohoes, N. Y..... sos @ éttiges<sanss e 100°53 
49.College Hill, Oitio... 22. 6 1897-1906 3,212 10425 
49 Columbus, Ga.......... 4% Jan. 1,1927 60,000 100° 
1042.Columbus, Ohio....... 4k 1906 27,500 1OL:036 
5271. Damkitn, B. T..... «<<. 4 1916 100,000 101°625 
1171. East Liverpool, Ohio... 6 1900-1902 6,000 104°80 
1126.Evanston, Ohio........ 6 Dec. + 1906 2.038% 104 
49.Fargo, N. Dak......... 6 If 40,000 101 
1126.Glencoe, Minn ........ 6 Jan. . 1917 25,000 1067188 
1030.Greenburg, Ohio...... 5 1906- 19: 26 50,000 103 
1083. Hamilton Co., Ohio 4 1916 25,000 103°02 
1083 Hamilton Co., Ohio... 4 1916 79,500 101 
1083. Harold Seh. Dist., Los 
Angeles Co.. Cal..... 7 1906-1916 3,500 100°571 
1127.Harrisburg Sch. Dis- 
ee 4 Jan. 1,1917 60.000 103°50 
1083. Hartford, Conn........ 34g Jan. 1, 1922 800,000 103°219 
50. Hillsborough Bridge 
Fire Dist., N. H...... 4 Jan. 1,1917 45,000 100°269 
50 Holyoke, Mass......... ee Mar., 1897 50,000 196°881 
50 Holyoke, Mass......... 4 Jan. 1, 1927 25000) 108°32 
1172.tpswich, Mass......... 4 26 6,000 106°875 
1127 Knox Co., Ind......... 6 897-1906 70,000 100°10 
1127.Ligonia, Pa...... a 926 13,500 101°037 
1083. Lisbon, Ohio...  — Sdenmimeton 22,000 103°027 
1172.Long Branch, N 5 1915 10,000 100°50 
1127. Louisville, Ky. 5 190V 127,000 103°125 
1127.Malden, Mass.. 4 1906 15,000 10%5°81 
1127.Malden, Mass. ... i  seeceeeae 44,000 101°389 
1127.Manchester, N. H 4 Jan. 1, 1917 100,000 106°248 
1127.Medford, Mass... 4 26,000 106 835 
1083.Melrose, Mass . 4 6 50,000 105°385 
1031.Middlesex Co., Mass.. 4 1901-1930 170,000 106°139 
1127.Miller’s Falls, Mass.... 4 Dec. 1, 1936 20,000 104°48 
1031. Milstadt, Ill............ 4 1897-1906 5,000 100°25 
1127.Moorhead, Minn....... 6 1916 40,000 10°10 
1083.Mouindsville, W. Va... 6 1901 2,500 101°125 
1083.Moundsville, W. Va... 6 1901 2,500 10L 
50.Nashua, N. H.......... 4 1916 25,000 10607 
51.Natick, Mass........... 4 Julyl5, 1926 17,000 106°43 
1127. Newark, a 4 26 37,000 100 
1172.New Bedford, Mass... 4 Jan. 1,1927 400,000 108°857 
1127.New Brunswick, N.J.. 41g Nov. 1, 1921 68,000 105°18 
1127.New Brunswick, N.J.. 4 Nov. 1, 1921 10,760 100 
1033.Newton, Mass......... 4 1916 50,000 106°675 
1172.Newton, Mass ........ 4 Dec. 1, 1936 100,000 110°07 
5L.Newtown Union Free 
Sch. Dist. No. 14,N.Y. 4% 1899-1912 7,000 103°297 
1083.Niagara Falls, N.Y... 4 1916-1917 5,400 103°10 
1033. Niagara Falls, N.Y... 5 1897-1904 8,000 103°13 
51L.Norwood, Ohio......... 5 Sept. 1, 1906 2,000 103 
1127.Olean Union bc Sch. 
Dist. No.1, N. Y....-. 4 1904-1915 47,000 101°067 
1083.Oxford U iat Free Sch. 
Dist. No. 1, N. Y-...-. 1 1898-1908 200 101°03 
1127. Folacevilie, Ohio...... 5 1897-1926 150,000 106 16 
51 Phelps, N. Y........-.. 4 1916 28,000 101°78 
1083. Plaintield, Conn....... 4 a, | 1, 1901 5,000 100°51 
1083.Pomeroy, Ohio........ 6 1916 6,000 108°75 
1172. Port Huron, Mich..... 4 1922-1927 25,000 100 
1083. Portsmouth, N. H a Dec 1, 1926 30,000 101t0103 
1128. Pueblo, Col. 5 Jan. 1,1912 47,500 95 
1128.Pueblo, Col. 5 Jan. 1,1912 22,5 90 
10$3.Queens Co., N. Y...-.. 4 Nov. 1,1916 270,000 107°125 
1083.Queer isbury Un. Free 
Sch. Dist. No.1,N.Y. 5 ge — 16,000 105°45 
1083.Rockville, Md.......-. A Ja 1917 20,000 101°123 
G2. Meme, HB. FT .cccoe ccccce d 1803-1900 12,600 100°63 
52.Scarsdale, N. Y........ 5 1902-1925 23,000 110°625 
1128 Scioto Co., Ohio........ 5 1898-1902 50,000 102°06 
1U31.Skaneateles, N. Y..... 4 1916 2,000 100 
1172.Stoneham, Mass....... 4 1917 12,000 105°417 
1084.Summit Co ,Ohio...... 5 1901 20,000 102°1676 
1083 .Syracuse, N. Y..... ... .- Dee. 15, 1900 320,000 100°559 
1084.Tarry ope. Td Bacosana 4 June 1, 1926 130,000 105°55 
so ho A See SD nteas@inceun 6,000 103°27 
1084.West Hoboken. 3 ss Sake co Jan. 1,1902 30,000 103°17 
1128. Windham, Conn.. = & Apr. 1, 1925 105,000 10509 
52.Wise Co., _ a >. *sadihdinimameaa 30,000 100 
52.Worcester, Mass....... 4 1936 100,000 119°17% 
Total (88 municipalities) ..............-.-..+. $8,937,875 ~ 
Aggregate of sales for which no price has 
OOM FOPOLtO ........2c-cccccrcccccccscccccces 1,696,212 


Total sales for December, 1896............ $10,634,087 
* Exchanged for warrants. + 31g p. c. discount and $3 premium. 
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ADDITIONAL NOVEMBER BOND SALES. 


Page. Location. Rate. Maturity. Amount, Awd. 
1030. Cleveland, O....... ie @ 1902-1916 $35,000 104°185 
1031.St. Joseph, Ind........ 4% 1901-1922 273,000 10°03 


These additional loans will make the total sales 
reported in November foot up $34,913,894. 

Our total sales for December enable us to complete 
the record fcr the year 1896, which shows a grand total 
of $106,465,860, against 114,021,633 in 1895, $117,- 
167,225 in 1894, $77,421,273 in 1893 and $33,823,515 
in 1892. In the statement below we give the total 
municipal bond sales by months during the year 1896 
in connection with the correspondiog figures for three 


years previous : 
TOTAL MUNICIPAL BOND SALES BY MONTHS. 











1896. 1895. 1894. 1893. 
January ........ $6,507,721 $10,332,101 $7,072,267 $5,435,577 
ecces 4,423,520 5,779,486 11,966,122 5,071,600 
4,219,027 4,915,355 5,040,124 6,994,246 
4,521,850 8,469,464 11,599,392 9,175,788 
10,712,538 11,587,766 14.349,410 4,093,969 
12,792,308 15,907,441 16,359,377 1,888,435 
0 a 5,313,495 15,374,660 *,253,237 1,691,600 
Aagust...... ae 4,045,500 8,464,43 7.525.260 2,734,714 
September 3,693,457 11,423,212 8,219,34 3,885,137 
October ........ 4,688,163 6,697,012 8,685,435 11,839,373 
November .....-. 34,913 894 6,524,901 4,549,580 7,300,770 
December....... 10,634,087 8,545,804 13,486,374 17,306,564 
Grand totals. .$106,465,860 $1 14,021,633 $117,167,225 $77,421,273 








Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 

Allegheny, Pa.—Bond Sale.—On Jan. 5, 1897, the follow- 
ing bids were received for the $400,000 of water bonds offered 
by this city. 

By IO, DRE WO Ridacicnccsaccassess: saccsnnume 1034, 
George M. Habn ...... mina tetnind ao 10407 and interest 


Street, Wi kes & Cu.. New York... 103 53 ans ivt rest 
German Na‘ional Bank, Pittsburg.... .... 103°177 wr iste est 


and interest 





Ma: or, Lewis & (0, Crioago............. 2.2.26 .--.102°59 and ivterest 
New York Security « Trust Co ............ ...... 193 264 ano ioterest 
Lampr+cht Bros. Co., Cleveland, O................ 102°619 ar din erest 
wn. W. Hartie & Co , Chicago, Lil..... -- 10225 aud inte est 









lu3 ape interest 


Edward (', Joves Co. .. 
102°55 and inte reet 


Isaso W. Sberril, Pougbkeepsie, N. ¥. 


Whavp & Sch!+s inzer, New York........ ......... 1¢3°29 and interest 
E. D Bheppard & Co................-22-22---+-e0ce- 10318 and interest 
Vermi ye & O., New Yor... 2... ..c.... cceecce cee 1¢5°78 avd interest 
B. L. Day & Co., Now York. ...0.0.20...ccceccceccee 102°869 aud iuterest 


The loan was awarded to Vermilye & Co. The bonds will 
be dated December 1, 1896. Semi-annual interest will be 
payable on the first days of June and December at the office 
of the City Treasurer, and the principal will maiure as f«]- 
lows : $66,000, December 1, 1901 ; $66,000, D-cember 1, 1906 ; 
$65,000, December 1, 1911 ; $66,000, December 1, 1916 ; $63,000, 
December 1, 1921, and $68,000, December 1, 1926. 


Ann Arbor, Mich.—Bond Sale.—It is reported that 5 per 
cent s+ wer bonds of this city amoun ing to $10,800 have been 
purchased by the Farmers & Mechanics’ Bank at 100°23. 


Athens, Ohio.—Bond Sale.—On January 4, 1897, $4,800 of 
street improvement bonds of this city were awarded to J. D. 
Brown, of Aihens, for $4,926 89. Other bids received for the 
loan were as follows: 

8. Kuhn & Sons, Cincinnati, $4,980. 

Lamprecht Bros. Co., Cleveland, $4.925. 

Seasongood & Mayer, Cincinnati, $4,913 75. 

D. H. Moore, Athens, $4,900. 

W. J. Hayes & Sons, Cleveland, $4 841. 

The securities will bear interest at the rate of 6 per cent and 
the principal will mature in ten years from date of issue. 

Barnesville, Vhio.—Bond Offering.—Pcoposals will be re- 
ceived until 12 o’clock noon January 25, 1897, by Village 
Clerk H. E Dement, for the purchase of $13.936 of 6 per cent 
street improvement bonds. The securities will oe dated Ja’ u- 
ary 11, 197, interest will be payable semi-annually at the 
office of the Village Treasurer, and the principal will mature 
as follows: $935, January 11, 1898; $500, January 11, 1899 ; 
$500, Jannary 11, 1900, ani the remaining $12,000 at the rate 
of $) ,v00 each year thereafter. The bonds are special assess- 
ment bonds. Each bid must be accompanied py a certified 
check for the sum of $300, 

The total bonded indebtedness of Barnesville is $42,436 49 ; 
the floating debt is $1,500, and the assessed valuation $1,093,- 
650. The population in 1890 was 3,207 and at present it is 
estimated at 3,800. 

Boston, Mass.—Mayor’s Address.—Io his recent annual 
address Mayor Quincy makes the following statements re- 
garding the fioancial conditioa of B sion. 

“The gross debt of the city and county amounted Deo. 31. 
1896, to the sum of $69,480.840 48, against a gross debt of 
$64 5'3,380 77 on Dec, 31, 1895, showing an increase of $1,967.- 
459 71 during the year, 

“The tctal amount of debt issued, both inside and cutside 








making the increase in the gross debt during tne year $4,967,. 
459 71. 

“The net debt December 31. 13896. was $43,727,721 47, against 
$39,495,039 55 on Decemb-r 31, 1895 showing an increase, 
accouated for as below stated, of $4 262 681 92. 

“The difference between the increase in the gross debt ang 
that io the net debt shows ‘har the sinkiag and other rademp. 
tion funds have increased $704,777 79 during the year.” 


Butler, Pa—Bond E’ection.—An election will he held ig 7 
the spring to vote on the propositioa to issue $30,000 of bonds * 
for paving and other purposes. 


Caldwell Co., Ky.—Bond Call.—R. B. Ratliff, Treasurer of 
the sinking furd, annoucces that 6 per cent bonds of this 
coun'y, dated March 1, 1882, tothe amount of $22,000 are to 
be redeemed at the Treasurer’s office in Princ+ton, Ky., on 
March 1, 1897. The numbers of the bonds called are as fol. 
lows: One thousand dollar bonds, nunbers 72, 187, 65, 125, 
1, 191, 176, 175, 185, 52, 145, 123, 139, 78, 118, 144, 138, 68 and 
157: five buadred dollar bonds, numbers 44, 27, 2), 8, 19 
and 30. Interest on these bonds will veas2 oa ths avove date, 


Canton, Ohin—Bonds Deferted.—On D-cember 28, 1396, 
the ci'izens of Canton voted against the proposition to issue 
$70,000 of sewer bonds. 


Cincinnati, 0.— Bond Offering. —Proposals will be received 
until 12 o’clock noon Jan. 23, 1897, at the office of D. W, 
Brown, City Auditor, for the purchase of $ 3 272 69 of bonds 
of the city of Ci-cinnati The securities will be dated Dae, 
20, 1896, and will mature one-tenth yearly from Deo. 20, 
1897. Laoleresct at the rate of 5 per c-nt will be payable semi- 
avpually at the office of the City Treasure-. A certified 
check for 5 per cent of the amouat bid for must acco upany 
each proposal. The proceeds of this sale will be applied to 
the improvement of Delta Avenu>. 


Cleveland, Ohio —Bond Sale.—It is reported that the 
$250,000 of 4 per c-nt coupon park bonds off-r'd on Jan, 6, 
1897, by the city of Cleveland have been sold to N. W. Harris 
& Co., of Chicago, at a premium of $19,10°. [nese bonds 
draw interest from July 1, 1895 both principal and interest 
being navable at the Am-+rican Exchaoge National Bank, in 
New York City, interest payabl++emi annuaily, Tae denom- 
ination of the securities is $1,000 and the principal will 
mature April 1, 1927. 


Bond Offering. - Proposals will be received at the office of 
City Autnor H. L Rossi er, Cleveland, O. until 12 o’clock 
noon on Jan. 20. 1897, for the purchas- of $250,000 4 per cent ~ 
city of Cleveland river and haroor coupoa bonds, maturing 
Oct. 1, 1926. 

These bonds are dated Oct, 1, 1893, both principal and in- 
terest being payable at the American Exchangs National 
Bank. in New York City, interest payable s-mi-annually. A 
certitied check drawn on a national bank for 5 per cent of the 7 
amount of bonds bid for, and payable to the order of the ~~ 
Treasurer of the City of Cleveland, must acc »mpiny each bid, 
All bonds are $1,000 denomina'ion. No bids will be enter- 
tained unless made on a blank form, which can be obtained 
on application to the City Auditor, and bids for less than par 
and accrued interest will not be considered. 


Coraop)'is, Pa.—Bond Ofering.—P-oprsils will be re- 
crived until 6 o’clock P M, Jaa. 25, 1397, oy the Finance 
Committe- of this borough, for the purchase of $22.00) of 
water bonds. The securiti-s will be dated Jan. 1, 1896, and 
will mature in 30 years, redeemable at the option of the 
borough after five years from date. I[n’erast at the rate of 
416 per cent will be payable semi-annually aod the bonds will 
pe of the denomination of $500. A certified check for $2350 
must accompany each bid. 


Camberland, “d.—Bond Election.—City Clerk Waller B. 
Clark r. ports that the proposi ion to is-u+$23),000 of bonde 
for the purpose of ereciiog an electric-light plant will be 
put to a vote of the p-opleon May 17 1837. The securities, 
if authorized, will bear interest at the rate of 4 per cent, 
Detianee, Ohio. —Bond Sale.—Ic is reported that this city ~~ 
has suld $3),000 of refuadiog bonds at 192 4:67, Toe secur © 
ties will bear interest at the rate of 5 perce: t, and maturein © 
from one to fifteen and a-half yeira from date of issue. 


Dabuque, lowa.—Bond Sale —The $350,000 of refunding — 
bonds of this city have been disposed of a* private sale, ; 
L. Bradley, of Dubuque, was awarded $120,'00 at par and 
Spitzer & Co., of soledo, Obio, $210,000 at a small pre © 
mium, The s+curities will bear int-rest at the rate of 4 per | 
cent, payable semt-anoually, aod the priocipal will mature on 
the first days of January ani February, 1917. Be 
Elsinor, Cal —Bond Election.—The question of issuing ~~ 
water-works bonds to the amount of $2),000 will soon be 

put to a vote of the people of this municipality. ; 
Fall River, Wass.—Bond Offering. —Prup sals will be re 
ceived until 10 o’clock a. M, Ibursday, Jan. 14, 1897, by © 
Charles P. Brightman, City Treasurer. for the purchase of 
$75,000 of library bonds of the city of Fil' River. Tae secur ~ 
ties will be registered bonds of the denomt rativa of $1,0000r § 
multiples of this sam, and will be dated Jin. 1. 1897, becom | 
ing due Jan. 1, 1927, Ioterest- at th> rate of 4 per cent will 
be payable semi-annually. Taese bond. will v3 secured by 
sinkiog fund. A certitied check for $2000 oa a national 































































of the d+ bt limit, during the year, was $7,321,000; but funded 
debi was piid during the year to the amount of $2,353,540 29, 


— payable to the order of the city must accompany eab 
bid. . 
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N. ¥.—Bond Ofering.—Proposals will be received 
auth ideas nooo, Ba January 16, 1897. by Charles 
H Ford, Supervisor, for the purchase of $6 000 of town 
bonds, The securities will be of the denomination of $5.0. 
Interest at the rave of 6 per cent will be piyable annualiy on 
April 1, at the Brizgs National Baok, Clyde, N. Y., and the 
principal will mature at the rate of $1,000 yearly oa April 1, 
from 1899 to 1904 inclusive. 7 ae 

onnty, Ohie, —Bond Offering.—Proposals wi 
Bp i 3 vhehock P M., Fridsy, January 15, 1897, at the 
office of J. W. Joner, County Auditor, Gallipolis, Qaio, for 
the purcbase of $75,0u0 of Gallia County turnpike boads. 
The securities will bear interest at the rate of 5 per cen’, 
payable semi annually at the office of the County Creasurer. 
The bonds will be of the denomination of $500, will be 
dated January 15, 1897, and will mature as follows : Januare 
15, 1905, $10,000; January 15, 1909, $10,000 ; January 15, 1911, 
$10,000 ; January 15, 1913, $5 000; January 15, 1914, $15 900 ; 
January 15, 19 5, $10,000, and on January 15, 1916 $15,000. 
A certitied check tor 5 per cent of the amount bid for, pav- 
able to the order of H. W. R sener, County Treasurer, must 
accompany exch proposal. Blank forms for the bids may be 
obtained on application to the County Auditor. 
varrisbarg, Pa.— Bond Election.—An election will soon 
pe held ia this eitv to vote on the proposition to issue bonds to 
the amount of $20,000 for the purpose of erec.iog a new city 


hall. 
Herkimer County, N. Y.—Bond Offering.—Proposals will 


the amount of $100,000. 


Moline, I11.—Bond Sue.—It is reported that stroet im- 
provement bond: of this city to the amount of $10,009, bear- 
iogin erest at 414g oer cent, and maturing in from Li t> 20 
vears from date of issue, have been purchased by'ths Firas 
National Bank at 103°91. 


Morgantown, W. Va.—Bond Election —Town Treasurer F. 
B Wihiams reports to the CHRONICLE that on Jan. 7, 1897, an 
election will be beld in Morgantown to vote on the' question 
of irsuing street-paving bonds to the amount of $15,000, 

Mount Vernon, N. Y.—Bond Sale.—The $39,000 of 5 por 
cent assessment bonds offered by the Common Oouncil of 
Mount Vernon on January 5 1897, have been awarded to 
Daniel A. Moran & Co, at 104'80. Other bids received for the 
loan were: 


Janusry 19, 1897. for the purchase of bonds of this diatriot te 





Deitz, Denison & Priov....0. -.. cc. cee cee cne-cepees+--ceee--nc00 104097 
Whaon & Schless/oger....... sstcsbadiacbenhannades se 
J. W. Longstreet & Uo .....-.. jcnbennaceneduae - --.102°758 
ey eer ane. ceeeecceeee, PAF and interest. 
The Limprecht Bros. Co.... .. sieene tina iiileanaes bacodac bie ««-830,720 
The +ecurities will be dated Dec. 15, 1896. Interest will be 


payable semi-annu - lly at the office of the City -Treasurer and 
the prioci ,al will mature Dec 15, 1992. The denomication 
of the bonds wil! be $1,900, and they will be ready for de- 
livery on or before Jan. 15, 1897. hat 


New Haven, Conn.— Bond Sale.—On January 5, 1897, City 
Auditor Benj E, Brown received the following proposals for 








be received until Jauuary 15, 1897, for the purchase of $31,- 


000 of road bonds of this county. 
interest at the rate of 6 per cent. 


Jamaica, N. 


bonds of this village to the amount of $150,000 are under 


consideration. 


Louisville, Ky.—Bonds Authorized, -The General Council 
ef the city of Loutsville has authorized the refunding of 


$588,000 of 4 ver cent goli bonds. 


dated April 1, 1897, and marure April 1, 1937. 


sale has not yet been determined. 


Middle Loop Valley Irrigation Dist., Sargent, Neb — 


Y.—Bonds Proposed.—Street-improvement 


Bond Offering.—Proposals will be r ceived uot! 2 P. M., 
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so 59,0009 of 4 percent permanent, pavin 
h urities are to bear | the purcbas# of $250, pe Pp , paving 
The securit to Bee bonds and $65,000 of 4 p-r cent bridge bonds of the City of 
New Haven: 
Bidder. Pavemeni, Bridge. 
Farson, Leach & Co., New York..........--.-.-. 10613 104 09 
R. L. Dav & Co., Boston ............ 196189 106'189 
0. H Whi'e & Co., New York............- e000 108°17 8°62 
Lee, Higgi: son & Co., Boston .... 105 41 108 11 
ee eee tal na Le Ao rae 
2w securities wi N W. Hirvis 0., New York ......... vu q 
The ne -_ The y cond ye | Cushman, Fisher & Puelos, Boston ..........- 107-93 
Blodget, Merritt & Co., Boston .... 16°60 
H, ©. Warren & Co., New Haven..... én 105°53 





Both loans have been awarded tu Farson, Leach & Ce. The 
avement bonds will be dated October 1, 1896, and the princi- 














NEW LOANS. | 








State of New York. 


COMPTROLLER’S OFFICE, 5 
BUREAU OF CANAL AFFAIRS, 
ALBANY, December 19th, 1896, 5 
Pursuant to the provisions of Chapter 79 of the 
Laws of 18.5, provesals will be received at this office 
until Tuesday, the 12th day of January, 1897, at i2 
¢’clock noon of that day for a loan of 


FOUR MILLION DOLLARS 


for which transferable certificates of stock, regis- 
tered or coupon bonds at the option of the proposer. 


Principal and Interest Payable in Gold. 


Will be issued in the name of the People of the 
State of New York, on the credit of the Sinking 
Fund established by said act, bearing interest at the 
rate of three per centum per annum, payable semi- 
annually on the first days of January and July, and 
the principal reimbursable on the first day of Janu- 
ary, 1912. 

Proposals may be for the whole or any part of the 
loan not less tnan $1,000, and should state whether 
registered or coupon bonds are desired. 

Payments for the loan will be required to be made 
on the acceptance of the proposal by deposit in tne 
bank of the Manhettan Co. in theCity of New York 
to the credit o! “ Treasurer of the State of New York 
on account ef Canal Fund” of the amount of the 
award, together with premium and accrued interest 
from January 1, 187, 

The Comptroller reserves the right to reject all 
bids which are not in his opinion advantageous to 
the interests of the State. 

Interest on the loan will commence on the first day 
of January next, and will be payable at the Bank of 
the Manhattan Co, in the City of New York. 

All proposale must be sealed and endorsed “ Loan 
for Canal Improvements,” and directed to the 
Comptroller of the Stace ot New York, Albany, N. ¥. 

JAMES A. ROBERTS, 
Comptroller. 





$100,000 
Lackawanna Co., Pa... 
4% Tax Free Bonds. 


Dated Dec, 1, 1896. Due Dec. 1, 1906. 
City of Scranton is the County Seat. 
PRICE ON APPLICATION. 


EDWD. Cc. JONES Co. 


321 CHESTNUT STREET, 80 BROADWAY 
PHILADELPHIA, NEW YORK. 











_NEW Loans. 
%42,000 
NEWBERRY, S. C., 


6% Water and Electric-Light 
Bonds. 


Sealed proposals will be received by the Commis- 
sioners of Public Works of the City of Newberry, 
8. C., until Monday, the 25th day of January, 187, 
for Six Per Cent Water and Electric-Light Bunds to 
the amountof Forty-two Thousand Doilars in depom. 
inations of $500 each ; running forty years from date, 
ani interest payable annually at the National City 
Bank of New York. Bonds bearing date of January 
ist, 1897, dnd coupons payable on January Ist of 
each succeeding year. Payment of purcbase money 
to be made one half on February Ist, 1897, and other 
half April Ist, 18/7. The right to reject avy or all 
bids reserved by the Commissioners. Parties desir- 
ing to offer bids, or asking further information, will 
address JAMES McINTOSH, 

&. C. JONES, 
JAS. K. GILDER, 
Commissioners of Publis Works, 
Newberry, 8. C. 


= 15.000 
ATHENS, ALA., 
Water-Works Bonds. 


MAYOR'S OFFICE, 
ATHENS, Ala., Dec. 26th, 1896. 


The Legislature recently authorized the Mayor 
and Council of Athens, Alabama, to issue #15,000 
of commercial bonds, lawful m ney, for the estab- 
lishmeot of water works. ‘he bonds are tw be sold 
at par in denominations of not less than $100 nor 
more thau $ .0 ©; are to run not less than ten nor 
more than thirty years, atthe option of the bidder, 
drawing not over six per cent interest, payable semi 
annually at this oftice. 

Sealed bids for these bonds, in whole or in p»rt, in 
such denomimations and running sech time witbin 
the limits, 1s the bidder may preter, will be received 
at this office till ist day of February, 1847, when they 
wil beopened. Vhe right to accept ur reject any or 
all of such propositions is reserved. 

THuS. C. MCCLELLAN, 
Mayor. 








MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 
BOSTON. 


LISTS SENT UPON APPLICATION, 











NEW LOANS. 








NEW YORK GITY 


31% 
COLD BONDS. 


Exempt From Taxation. 


-_ —— ‘ 


MATURING 1915 TO 1927. 
FOR SALE BY 


Kuhn, Loeb & Co., 
Nos. 27-29 Pine St. 


Vermilye & Co., 
Nassau & Pine Sts. 





850,000 _.. 
Village of Proctor, Vt, 


4< Water and Sewer Bonds. 


Procror, VT., Jan 1, 1897. 

In pursuance of the authority ——a by an act 
of the General Assembly of the - tate a 
approved October 30th, 1896, and in accordance wit 
the vote of the a of Proctor Deo, x9, 1806, 
bids are invited for the whule or any partof the 
above ment'oned Joan. 

Said lvan will be issued in bonds of $1,000 each, 
beari interest at the rate of 4%, pazable semi- 
annually in Boston, Mass., or Proctor, Vt. 

A circular giving full information will be maileé 
on application to the Treasurer. 

Pro»osals will be opened be the und ed on 
the 22d day of ar 87, at three o’cl P.M 

to 


The right is reserve reject any and all . oo 
‘ws ILLIAM 84 A 





or bids. B 
| : Village of Proctor Vt. 
W. N. Coler & Co., 
BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 
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pal will mature in four equal instalments on October 1, 1901, 
1906, 1911 and 1916. 

The bridge bonds will bear the same date and mature as 
follows: $25,000 on October 1, 1914; $20,000 on October 1, 
1915 ; $20,00u on October 1, 1916. Interest on both loans will 
be payat le semi-annually at the office o’ the City Treasurer. 
These bonds wi)] be coupon bonds and registered with the 
Union Trust Company of New Haven. 


Philadelvhia, Pa.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon, Tuesday, Jan, 12, 1897, by 
Charles BE. Warwick, Mayor of thecity, for the purchase of 
$2,400,000 of the $5,000,000 serial losa, authorized March 15, 
1894, and for the $2,000,000 serial loan authorized Jan. 13, 
1896. The denomination of the securities will be $100 or 
multiples of this sum. The proceeds of the $2,400,000 nan 
will be used to defray the expenses of abolishing grade cro3s- 
ings, and the $2,000,000 will be applied to the widening of 
Delaware Avenue and the improvement of the channel of 
the Delaware River. 

On the bonds first mentioned semi-annual interest at a rate 
not exceeding 4 per cent will be payable on the first days of. 
January and July and the principal will mature at the rate 
of $800,000 yearly from Dac. 31, 1911, to Dec. 31, 1918, in- 
clusive, The second loan will bear interest at a rate not ex- 
ceeding 814 per cent, payable semi-annually on Jan. 1 and 
July 1, and the princip:1 will be divided into twenty series of 
$100,000 each, payable one each year on Dec, 31 from 1905 
to 1924 icclusive. No bid will be considered unless accom- 
panied by a certified check for 5 per cent of the amount bid, 
and all proposals must be made upon blank forms, which may 
be obtained upon application at the office of the Mayor. 

For the $2,400,000 loan, settlement in full must be made 
wiih the City Treasurer on or before Monday, Jan, 18, 1897, 
at 12’clock noon, and for the $2,000,000 issue on Monday, 
Feb. 15, 1897, at the same time; interest on the bonds will be 
adjusted to those datee, 


Pima County, Ariz.— Bond News.—It is reported that hold- 
ers of Pima County bonds have given notice to the Loan 
Commission of Arizona that unless the exchange of terri- 
torial bonds for the Pima County bonds, arranged for when 
the county bonds were sold, is made shortly, the Supreme 





Court of the Territory will be applied to for a mandamus , 
compel the exchange. 

Pomeroy, Uhio.— Bonds Authorized.—This city has auth. 
ized the issuance of refundiog bonds to the amouat of $8.04 
but the loan will not be offered for sale at present. : 

Port Gibson, Miss —Bonds Authorized.—City Clerk Tha 
M. Rea reports to the CHRONICLE that the cilizensof Py, 
Gibson have voted to issue water-works bonds to the amouy 
of $20,000. The securities will bear interest at the rate of { 
per cent and mature in twenty-five years from date of iggy 
The city at present has ro indebtedness «f any kind. }, 
assessed valuation is $700,000 and the population (estimate) 

Proctor, Vt.—Bonds Offered.—Proposals will be receiny 
until 3 o’clock P. M. Jan, 22, 1897, by Wm. Smith, Villag. 
Treasurer, for the purchase of $50,000 of water and sew, 
bonds of thisvillage. Interest at the rate of 4 p-r cent yi 
be payable semi-annually in Boston, Mass., or Proctor, }, ~ 
The bonds will be of the denomination of $1,000. a 

The official advertisement of this bond offering will be foun | 
elsewhere in this department, . 

Reno, Nevada.—Bonds Proposed.—Water: work sbonds o 4 
this city are under consideration. 

St. Albans Academy and Graded S-hool District, 1-7) 
Bond Sale.—Oa D+ec. 30, 1896, $25,00) of coupon schoi 
building bonds of this distric: were awarded to S+ymow 
Bros. & Co, of New York, Five bids were received. Ty 


| securities will bear 4 per cent interest, and the principal wil 
| mature at the rate of $1,000 yearly, vegianiong D0. 3), 139), 


Tae bonds will be issued ia denomination; of $590 and $1,007) 

St. Lawrence County, N. Y.—New Bonds.—Bonds of tai) | 
county to the amount of $14,000 will be issued Feo. 1, 10) 
The securities will bear interest at the rate of 4 per cent, pa.) 
able at the office of the County Treasurer. 

Sandusky, Ohio.—Bond Sale.—On January 6, 1897, City 
Clerk A. W. Miller received six bids for th» purchase o [7 
$9,000 of 5 percent sewer noid, of the city of Sandusky.) 7 
The bids were as follows: : 
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NOTICE TO HOLDERS OF 


WACO, TEX., BONDS. 


Notice is hereby given the holders of the City of 
Waco Street Improvement Optional Bonds dated 
January 15th, 1887, denomination $1,000, 6% interest 
due twenty years after date, options] after ten 
years, that numbers 1, 2,3, 4 5, 6,7, 5, 9, 10 are calied 
in and will be paid on presentation to the Waco 
State Bank, Waco, Texas 

Interest will not be paid on the above-described 
Bonds after January 16th, 1887. 

Cc. ©. MCCULLOCH, 
Attest; Mayor of Waco, Texas. 
B. W. JABLONOWSKI, 
City Secretary. 





CITY OF PITTSBURG, PA., 
4 PER CENT BONDS. 
WATER, 

PARK, 
BRIDGE. 


DUE FROM 1901 TO 1925, 
EITHER REGISTERED OR COUPON. 


Price and Particulars on Application. 


JAMES CAROTHERS, 


306 Fourth“Aven 
PITTSBURG, PA. 


CITY OF. 


NEW YORK 
34 PeR CENT 


GOLD BONDS 


DUE NOVEMBER Ist, 1916. 5 
INTEREST PAYABLE JAN. Ist AND JULYs 
Executors, Administrators, G 
holding trust funds are authorized by an actofa 
New York Legislature passed March to 
vest in these bonds. a wy 
PRICE AND PARTICULARS ON APPLICATI 


Rudolph Kleybolte & Co 


BANKERS 
CINCINNATI, O. a 
41 and 43 Wall Street, New Yerk. ee 


sa 

4 
aa 
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Investment Bonds | 


FOR 
New York Savings Banks 


and Trustees. 
LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York. 


INVESTMENTS 


FOR 


New York Savings Banks. 


City ot Cambridg oo 4s 
City of Lowell, M 

City of Boston, Mass 

City of Cleveland, Ohio 


A fall description of either of these issues, with 
prices, will be mailed on application. 


E. H. ROLLINS & SONS, 
19 MILK STREET, 
BOSTON. - - = - 


SAFE INVESTMENTS. 








Chicago Drainage 
Muskegon, Mich 


Ashland, 


MAGS. 31 State St., 
BOSTON, 





WE OFFER 
#250,000 


City of Holyoke, Mass., 
30-YEAR 
4: GOLD WATER BONDS. 


E.C. STANWOOD & CO. 
121 Devonshire Street, sanneneid Mitts & BLANCHARD, 


Des Moines, Ia. (School) 


South Omaha, Nebraska 

Wis. (Gold) 

West Chicago St. RR. (Tunnel) 
First Mortgage. 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 


WHANN & SCHLESINGH) 
MUNICIPAL | 
BONDS. 


2 WALL STREET, NEW Y 





BANKERS. 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Bailding, 


16 State Street, Boston, ™ 


mM neaeo.” | MORTGAGE LOAN 





SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON, 
109 Superior Street, Cleveland, O. 


62 Cedar Street, 





James N. Brown & Co., 


BANKERS 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 
BOUGHT AND SOLD. 


TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower oF 
until loans have proven 


FRANCIS SMITH & CO, 
SAN ANTONIO, TEXAS. 


- NEW YORK 
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Fourth National Bavk, Columbus, O. ... ..-- ..-c0e-.e-- 
B. A. Beitz, ¢ biosgo Lili, an trees -ceseecorseocsoneres © cweeee-coe 
Deitz, Der nison & Prior, Cleveland, D...0+ --+00 8.078 OC 
teasengood & Maver, Ciscianat, @ . ant cndens.aene 9,0: 25 
Law precht Bros. Co, Cleveland, O..... 22... 20. ene e eee eee e ee once 5u 
w. J. Hases & Sons, Cleveland, O ............-+-esess.--- awe § ,102 vO 

The denomination of the bonds will be $50. They will ve 
dated January 1, 1897, interest will be payable semi-avnually 
at the office of the City Treasurer, and the principal will 
mature in two, tbree and four years from date of issue at the 
rate of $3,000 each year. ‘Sp 

San Jose, Cal—Bonds Proposed.—This city proposes to 
issue schocl building bonds to the amount of $85,000, 

Sullivan, }!1.—Bond Election.—It is reported that on 
January 12, 1897. the citizens of Sullivan will decide the ques- 
tion of issuing $25,000 of water-works bonds. 

Waukesha, Wis.—Bond Sale.—On Jan, 5, 1897, coupon 
» wda of this city amounting to $15 00) were awarded to N. 
W. Harris & Co., at a premium of $333 and accrued interest, 
We give below a list of the bids received : 


9,057 00 
9,075 00 






-22---- 89,005 90 { oi y clerk, for the purchase of $25 000 of water bonds of 
| the city of 


Waterbury, The securities will be dated 


| January 1, 1897, and will mature January 1, 1907. In'erest 


| and the denomination of ths bonds will be $500 





vill be payable semi-annually on January 1 and Jaly 1, 

Bids may 
be for 31g per cent or 4 per cent bonds. On D-cember 1, 
1396, the bonded debt of this city amounted to $1 012 590, 
and the sinking fund to $134,000, making a net bonded debt of 
$878,590; on the same date the floating debt amounted to 
$141,702, The assessed valuation for 1896, real and personal 
property, was $10,700,000, and the trus value was estimated 
at $45,000.009. fhe population in 1890 was 28,646, and on 
Dee. 1, 1896, was about 38,000. 

Webster Grove, Mo.—Bound Election.—It is reported that 
electric-light bonds of this place to the amount of $20,000 
have been proposed, and the question of issuing the same will 
svon be submitted toa vote of the people, 

Youngstown, Ohio.—Bond Sale.—Ic is reported that this 


city recently sold $25,000 of school bonds to Dietz, Dsnison & 


| the CHRONICLE from R. T. Bradshaw, County Treasurer. 


N. W. Barris & “o., Chicago...... ope cnatl “S28 00 and interest | 
araop, Le«coh & Co., Chie go... eacesescee 974 
Redoh bh Kleybuolte & Co., Cincipoait .. 1: 50 aud interest 
The Lawprecht Bros. Co., Cleveland. 1 75 and iu’ erest 
W. J, Hoses & Sons, Cleveland......-.. 1 09 and interest 
B. A. Seitz Chicago. ..... 20-22 -0-- +--+ sone ws. vO and interest 
Seasong od & Mayer, Cincinnati. -......... --- 15, R375 and iuterest 
C,H. White & C ., New York.......------------ 15,105 00 
jaa W Longstreet & Co., Bustoa.... -..-.-.0- 15,038 > 5 and interest 
S. A. Keav, (hie1go.......2- eecccccccccccece 15,100 00 and interest 
Waukesha Netioual Bapk, Wankesha.......... 15,0000 and interest | 
National Exchange Bank, Wankesha.......... Bg 4 and juteresi 
5,90 7 OF 


Wisconsin trost Co., Milwaukee. .......-. --- 
Mason, Lewis & Co., Chiesgo (for $14,000)... 14,144 00 and interest 


The securities will be of the denomination of $1,000, ‘They 
will be dated July 1, 1896, and interest at the rate of 5 per 
cent will be payable semi annually. Both principal and in- 
terest will be payable at the office of the City Treasurer. The 
tirst coupon, due Jan. 1, 1897, will be detached. Tne bonds 
will tature at the rate of $1,000 yearly from July 1. 1897, to 
July 1, 1911. 
issue, is $45,000; assessed valuation is $3,490,000, aud the 
population is estimated at 7,600. 

Waterbory, “onn.—Bond Offering.—Proposals will be re- 
ceived until 8 o’clock P. M. Feo. 8, 1897, by Richard F. Grady, 


Prior, The securities bear interest at the rate of 6 per cent, 
and will maturein from 644 to7!g years from date of issue, 
a 

Fayette County, Tex.—The following statement has been 
corrected to December, 1896, by means of a special report to 
The 
jail, court house and road and bridge bonds are all owned and 
treld by the Permanent School Fund of Fiyette connte and 


| are non neotiable, 


The bonded debt of the city, iocludiag this | 


| 5s, A&O, $75,000... 


The county seat is La Grange. 
LOANS— When Due. | Subject to call after May 15, 1905 
Country JA'L Bonps— Interest payable in New York. 
5s, Apr. 10, $15,000 Apr. 10, 1899 | Total debt Dee., L896... $157,500 





CourT Hoist BONDs— Sinking fund htt 18,252 
6s, Apr. 10, $5,000 .. Apr. 10, 1905 | Net debt Dec., 1896. . 129,247 
Roab AND BRIDGE BONDS— Tax valuation 1&9) .. 8,308,000 


5s, Apr. LO, $41,500. Apr. 10, 1902 | Assessment about 1g actual value. 


10,000. Apr. 10, 1904 | State & Co.tax (p.$1,000)' 96 $8°R0 


5s, Apr 10, - 
| 538, Apr 10, 11,000. Apr. 10, 1906 , Population in 1890 was. ....51,481 
LEFUNDING BONDS 1895. | Population in 1380 was.....27,996 


-May 15, 1935 | Population, 1895 (est.),over.40,000 
All bonds exeept the $75,000 of refunding bonds are exempt from 
taxation. 











NEW LOANS. 


NEW LOANS. 





JANUARY INVESTMENTS. 


State of Ohio 4'os. 

County of Kings, N. Y., 4s. 
County of Queens, N. Y., 4s. 
City of New Haven, Conn., 4s. 
City of Somerville, Mass., 4s. 
City of Newark, N. J., 7s. 

City of Paterson, N. J., 4s. 
City of Milwaukee, Wis., 5s. 


Farson, Leach & Co.,, 


CHICAGO, NEW YORK, 
115 Deartorn St. 2 Wall st. 
List Mailed Upon Application. 


MUNICIPAL BONDS 
CHICAGO. 


4%, 432% and 5% 
BOUGHT AND SOLD. 


Fall Particulars on Application. 


N. W. HARRIS & C9. 


15 WALL @TREET, NEW YOKH, 
70 State St., Boston. 


Blodget, Merritt & Co., 


BANKERS, 








16 Concress Street, Boston. 
STATE CITY & RAILROAD BONDs 


“CHRONICLE VOLUMES. 


SINCE 1866. 


Any office possessing these voiumes bas a. hand 
for convenient reference a complete and reliatie 
financial history of the period. Parties having th« 
more recent volumes can obtain from the publishers 
most of the earlier volumes, or complete sets can De 
furnished. 





APPLY TO 
WILLIAM B. DANA COMPANY, 


WE OFFER 
THE FOLLOWING GILT-EDGE SECURITIES 
Rome W. & Ogden. 1st M. 5s, due 1922. 
Chic. & West. Indiana 5s, dve 1921. 
Lehigh Vulley 4/48, due 1940. 
Lehigh & N. Y. Ist 4s, due 1945. 
N. Y. & New Engiand Ist 7s, due 1905. 
Long Dock 6s, due 1935. 
N. Y. Lack. & West. 1st 6¢, due 1921. 
Milwantee L. S. & West. 5s, due 1929 


Also the following guaranteed Railway Stocks. 


N. Y. Lack. & Western, 

United Railway N. J., 

Rensselaer & Saratoga, 

Pitts. Mr Keesport & Yeughioxsheny. 


Prices and Particulars Furnished Upon Application 
Cc. H. WHITE & CO., 
72 BROADWAY, NEW YORK. 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade in- 
vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 
Cable Address, “KENNETH.” 


CRIPPLE CREEK, COLO., 


the lead ng gold-mining region in the U. S., with 
nearly 3” vaying mines. producing $1,000,000 ver 
month ; population of town, 20,000; of district, 40,000, 
~—is yet in itsinfancy. Tbe big profits come from de- 
veloping mining claims and advance in values. I 
offer undeveloped claim, near shipping mines, $t),.00; 
can letand pond at $50,\0.. Five-sixths of stock in 
company owning 19 acres choice iocation, $20 000; 
can bond at $70,000, £1,500 buys lease, now work- 
ing, heart of district, with bond for claim at $40,006, 
Half interest in claim #1 500; 8600 procu es vatent 
one gets one-third interest in another; both fair loca- 
tions 
Partly developed mine. s‘ipping and paying, has 
produced $.0,vv0; price #150..0 , 
3. M. SMITH, P. O. Box 1599. 
Room 1, First National Bauk Building, 
Cripple Creek Colo. 














SEND STAMP 


OLD BOOK for List. Address 





76% Pine Street, New York. 


A.J. Crawtord, 31 2N.7%th St., St.Louis,Me. 





MISCELLANEGUS 








An Old Favorite With New Features. 


THE LIVING AGE, 


In 1896 the subscription price of THE LIVING AGE 
which had been Eight Dollars a year, was reduced to 
Six Dollars. The effect of this change was to add 
hundreds of new names to the subscription lists. 

Encouraged by this response the publishers now 
take Vleasure in announcing several new features of 
interest which they propose to introduce. These 
include 


First. the publ’ ation of occasional trans- 
latious from the French, German, Span- 
ish and Italian reviews and magazines. 

Second, the addition oft a Monthly sSupple- 
ment containing three departments, 
namely: 

Readings From American Magazines. 
Readings From New Books. 


A List of Books of the Month. 

The proposed Supplement will add about three 
hundred pages annually to the magazine, withont 
any added cost to the subscribers 

Published weekly at $6.00 a year 

[2 To New Subscribers for the year 1“97, 
remitting before January 1, the weekly numbers of 
1496 issued after the receipt of their subscriptions 
will be sent GRATIS, 

Address 


THE LIVING AGE COMPANY. 
P. O. Box 5206, Boston. 


Bliscellav 


2Sas, 





SECURE BANK VAULTS. 





QENUINE 
WELDED CHROME STEEL AND TRON 
Round and Flat Bars and 5-ply Plates and Angle 
FOR SAFES. VAULTS, «ec. 

Cannot be Sawed. Cut or Prilied, and positively 
urglar Proof. 

CHROME StHKEL WORKS, 

Kent Ave., Kea p& Hooper St». 

Sele Men’f ersinthe U.S. BROUUKLYN, M. ¥. 











THE CHRONICLE. 








[Vou, LX1y, 








Bankers and Brokers Out of Rew York. 





——— 




















____ PITTSBURG. _PHILADELPHIA. EASTERN. _ 
Henry Sproul & Ce. Richardson & Clark, 
78 FOURTH AVENUK, STAHL & STRAUB, BANKERS 


PITTSBURG, PA. 
MEMBERS OF THE 
NEW YORK 8TOCK EXCHANGB, 
PHILADELPHIA 8TUOCK EXCHANGER, 
PITTSBURG EXCTIANGE (8 MEMBERS), 
CHICAGO STOCK EXCHANGE, 
CHIC AGO BOARD OF ' TRADE 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PENN. 





COBRESPONDENTS 
Bank of New York, N. B. A. 
First National Bank of Philadeiphia. 


“PITTSBURG, PA, 
ESTAMLISHED 1871, 
Whitney & Stephenson, 


BANKERS AND BROKERS 
No, 57 FOURTH AVENUE, 
_Oidest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURGH, PA, 








BANKING, COLLECTIONS, 
INVESTMENTS 


GENERAL 





‘CHICAGO. 


A. O. | Slaughter & os 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 


Members New York Stock Exchange, Chicago 





Stock Exchange! and Cc hic au ) Board of Tr of Trade. 


Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges, 
Is? DEARBORN STREET 
Chicago, Ills. 


_ Prevaee wire to New York and Phil adelphia. © 
Loeb & Gatzert, 
MORTGAGE BANKERS, 

125 LA SALLE STKREERT, CHICAGO, 

First Mortaaxes for sale in large and small amounts, 
netting investors 5, 54g and 6 per cent, secured by 
improved and income be tring Chicago city property. 


Principal and Interest Payable in Gold. 
CORBES PONDENCE SOL ICITED. 


A G. Becker & Co., 
COMMERCIAL PAPER 


154 La Salle St., Chicago, ill. 


SINNATI. 





CINC 





SEASONGOOD & Mayer, 
*%, W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO, 


MUNICIPAL BONDS. 


Hiah-Grade City, County, Town and Sehool Bonds, 
*sued in leading prosperous States of the Union, 





nished about Southern a 
road Investment Securitie: 


more, Philadelphia, New 


INVESTMENT BANKERS, 

118 SOUTH FIFTH STREET, 
(DREXEL BUILDING), 

PHILADELPHIA. 


Edward B. Smith & Co., 


PHILADELPHIA. 
Members Phila. and New York Stock Exchange 


W.G. Ho H. 8. HoppER® 
Mbomnbers. of Philadelphia Stock hechenne 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 


Special attention given to PHIL hee, 
STOCKS and a ESTMENT SECURITIES. 
P.O. Box 1348 Local telephone 160, 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth St., 
PHILADELPAIA. 


Transact a genesal banking business. 
interest on deposit 

Members of the Philadeiphia and New York Stock 
Exchanges, and connected by private wire with 
New York. 


== 








Allows 


~ SOUTHERN. 
J-P, ANDRE’ MOTTU & 00.. 
Investment Br~kers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 














“WILLIAM WILSON & Sons, 3, Established 1802, 
WILSON, COLSTON & C 13867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 


° 
216 East Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a spec- 
ialty, and whole issues handied. 
exceptional facilities for dealings in all classes of 





Seuthbern Bonds. Loans on Collateral Securities 
negotiated 
John W. Dickey, 


BROKER, 


AUGUSTA, GEORGIA. 
SOUTHERN SECURITIES, 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860, 
Correspondence solicited ne. information fur- 
Municipal and Rail 


Reference—Bank ot New York N. B. A. 





C. W. Branch & Co., 


BANKERS AND BROKERS 
STATE BANK BUILDING, 
RICHMOND, VA. 
Private wires connections with Washington, Balti- 
ork, Boston and Chicago. 
mdents: Messrs. Ladenburg 


New York Corres 
bhman Bros. 


Chalmann & Co. and 





especially adapted for safe and permanent invest- 
1en for Estates and Trust Funds. 


Irwin, Ellis & Ballmann, 
BANKERS AND BROKERS. 
DEAL IN CINCINNATI BONDs. 





Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK, 





25 Exchange Street, 
PROVIDENCE, R. I,‘ 
B JINDS, STOCKS AND LOCAL SSOUREEE 


S. D. Loring, 
$3 STATE STREET, BOST0, 


DEALER IN 














High-Grade Investment Securitin, 





























































































































Makes speciaity of Bank Stocks, Municipal ané 





New No. 37 East Third S1.,'Cincinnati,Obie® 





Water Bonds and furnishes Solictted Informatio 









¢: 
Street Railway Bonds a Specialty, = 
a \ 
__ ST. Louis. Bis 
J. E. Crawford && Seu: 
BOND AND STOCK BROKERS, 
‘ F 
Street Railway Securities a Specialty, ‘ 
E 
305 PINE STREET. E 
A 
ST. LOUIS, MO. 8 
ae Preteen ae ee Acasa ee Th 
EDWARDS WHITAKER, CHARLES Hopemas «to 6 
> Oa 
: To 
Whitaker & Hodgman, 
ni 
BOND AND STOCK BROKERS, << 
300 North Fourth Street, aa 
cents 
ST. LOUIs, male 
MISCELLANEOUS. Vacs 
— oy rd eo a = 
(Th 
Ladd & Tilton, 
Mes 
BANKERS, soript 
PORTLAND, OREGON, nate 
ESTABLISHED IN 1559. 
Transact a General Banking Busines. Post 
COLLECTIONS GIVEN SPECIAL ATTENTION. 
BANKS. = Th 
that 
FIRST NATIONAL BANK poh 
OF MILWAUKEE. $1,06 
CAPITAL, - - - - $1,000,000 ae 
SURPLUS, - - - - 8200,000 
Transact a General Banking and Foreign Exchanst Re 
Business. Collections receive Special Attention. —_— 
Cones New ° 
Fk. G. BIGELOW, Pres't. . J. KUPP, Cashier. Bosto 
Wa. a V.-Pres’t. Tr. EB CAMP, Ass’t Cashiet 
- Be KRUEGER, 2d Ass’t Cashier. Phila 
sentinteiaion Baltin 
Chica; 
San Francisco. yo 
New | 
at ° 
The First National Bank at 
ther 
OF SAN FRANCISCO, CAL, 
UNITED STATHE DEPOSITARY. To 
Uapital, $1,500,000/| Surplus, $950,000 All cit 
3. G. MURPHY, Presidert, Jas. K. LYNCH, Cashitt To’ 
JAMES Morritt, V.-Pres., J. K. MOFFITT, Ast. Call 
Genera! Banking Business. \coounts Solicited The 
ean above 
d 
Canal Bank, of 0 
NEW ORLEANS, LA. eee 
(Successor of N. O. Canal & Banking Co.) have 
CAPITAL, 31,000,000, We 
J. C. MORRIS, President. EDWARD TOBY, Vic ° 
Pies. EDGAR NOTT. Cashier. _ ; vious 
Correspondents—National City Bank, Nationa Satur 
Bank of Commerce, New York; Boatmen’s e 
St. Louis; N. W. National Bank, Chicago; Mer ing w 
chants’ National Bank, Boston. with 
ate 
SQPEctaAL Fiute Cover olla 
oaammacuaatl =e = eight 
—FOR— the ti 
\HRONICLE SUPPLEMENT cont. 
Cc S recor 
Can be had at office tor 65 cents or per 
mailed for SO cents. per c 
WILLIAM B. DANA COMPANY, maki 
76% Pine Street, New York. cent, 





